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MORTGAGE

THIS MORTGAGE IS DATED MARCH 15, 1996, between S2ot W, Stegenga and Christine A, Stegenga, hia
wife, whose address is 16106 Wausau Avenue, South Holland, 1. 60473 (referred to below as "Grantor"); and
SOUTH HOLLAND TRUST & SAVINGS BANK, whose address s 16178 SOUTH PARK AVENUE, SOUTH

HOLLAND, IL 60473 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pcrarty, together with all existing or
suhsequenlly erected or affixed buildings, improvements and fixtures; all ‘epaements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real praperty. including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Stat: o" llinois (the "Real

Property"):
The Weal 54.6 feet of the North 137.5 feet of the North 308 feet of the South 664 fext of the Eaat
820.5 feel of the Soulhwest 1/4 of Section 15, Township 36 North, Range 14, Eas( of the Third
Principal meridlan, in Cook County, illinols.

The Real Properly or lis address is commonly known as 16108 Wausau Avenue, South Holland,, I 60473.
The Real Property tax identification number ig 29-15-304-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The fallowing words shall have the following meanings when used In this Mornigage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refsrences to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor® means Scott W. Stegenga and Christine A. Stegenga. The Grantor 18 ihe
mortgagor under this Mortgage.

anrunlor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedneas. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses iicurred by Lender
to enforce obligatians of Grantor under this Mortgage, together with interest an such amounts as provided in
this Mortgage.” A no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums ar*yanced 1o protect the securily of the Morigage, exceed the note amount of $12,236.41,

Lender. The word “ccnder” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
asgigns. The Lender s *'»-mortpagee under this Morigage.

Mortgage. The word "Moryasa" means this Mortgage between Grantor and Lender, and includes without
limitation alt assignments and se:urity interast provisions relating to the Personal Property and Rents.

Note. The word "Nota" means the promissory note or credit agreement dated March 15, 1896, In the original
principai amount of $12,236.41 frcm Grantor to Lender, together with all renewals of. extensions of,
modifications of, refinancings of, consoldaticns of, and substitutions for the promissory nnte or agreement.

The Interest rate on the Note is 9.900%. Tho Note is payable in 120 monthly payments oi $161.95. The
maturity date of this Mortgage is April 10, 2006

Personal Property. The words "Pergonal Proparty” mean all equipment, fixtures, and other arlicies of

Bersonal properly now or hercafter owned by Grani¢., and now or hereafter attachea or affixed to the Real
roperty; together with all accessians, parts, and addiions to, all repiacements of, and all substitutions for. any

of such property, anc together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or olher dispesition ¢iir2 Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Property” mean the property  irterests and righte described above in the

~Grant of Mortgage® section.

Related Documents. The words "Helated Documents™ mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreemenls, quarantieg, security agreements,

mortgages, deeds of trust, and all other ingtruments, agreemants and accwnents, whether now or hereafier

existing, executed in connegtion with the Indebtedness.

Rents. The word "Rents" means all present and future renis, revenues, income, issues, royalties, protits, and

othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLST IN THE RENTS
AND PERSONAL. PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTZI'AESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANC THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounte secured by this Morlgage as they become due, and shail strictly perform ali of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property.
Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perforin all repairs,
replacements, and maintenance nacessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous subslance,” “disposal,” "release,” and
“threatened release,” as used [n this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 180, et seqa., the Resource

Gonservation and Recovery Act, 49 U.S.C. Section 6901, et seql;h or other applicable state or Federal iaws or
rules or regulations adopted pursuam 1o any of the foregoing. The terms “hazardous waste” and “"hazardous

substance” shall also include, without limitation, petroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) Durning the period of Grantor's or the
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Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or _substance by any Person on, under, or
apout the Propeny; any (b) prior to the period of Grantor's or the Trust’s ownership of the Property, to the
best knowledge of Grantor, there has been é!) no use, generation, manufacture, storage, treatment, dlsposal.
release, or threatened reiease of any hazardous waste or substance by any person on, under, or about the
Property not (ii) any actual or threatened litigation or claims of any kind by any person refating to such matters.
Neither Grantor nor any tenant, coniracior, agent or other user of the Properly shall use, generate,
manufacture, store, treat, dlsRose of, or ralease any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
praperties similar to the Propert?(. and in containers and in amounts as are customary for such use, and in
complianca with all applicable federal, state and local laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances described above. Granior authorizes Lender and its agants
to enter upon the Property to make such ingpections and lests, at Grantor's expense, as Lender any deem
appropriate 10 determine compliance of the Property with this section of the Morigage. Any ingpections, or
lests made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibility or tiability on the part ol Lender 1o Grantor or {o any other person. The representations and
warranties coragir.ed herein are based on Grantor's due diligence in investigating the Propenty for hazardous
waste. Grantor hcreby (a) releases and waives any future claims agalnst Lender for indemnity or contribution
in the event Granior becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hoki-puarmiess Lender aFalnst any and all ciaims, losses, Habilities, damages, penalties, and
expenses which Lerder may directly or indirectly sustain or suffer resulting from a breach o this section of the
Martgage or as a consequance of an% use, generation, manufacture, storage, disposal, release or threatened
release gccurring on, unde o about the Property, whether or not the same was or should have been known to
Grantor. The provisions of (air section of the Mortgage, including the obligation to indemnify, shall survive the
gayment of the Indebtednesc and the satisfaction and reconveyance of the lien of this Mortga%e and shall not
e affacted by Lender's acquisitica of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Wasle. Grantor shall nct cair=e, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generaiity of the
foregoing, Grantor will not remove, o1 El”.ﬂt to any other party the right to remove, any timber, minerals
{including oll and gas), sail, gravel or rock oruducts without the prior writteén consent of Lender,

Removal of Improvemenis. Grantor shali not-dumolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. Ag a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfaciory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Riﬂht to Enter. Lender ang its agents and (er.esentatives may enter upon the Real Property at all
rgasonatle times to attend to Lender's interests and «0.inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnse with Governmental Requiremants, Grantor shatf promptly comply with all laws. ordinances, and
regulations, now or hereafter in effect, of all governmental authorties adplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinanze, o regulation and withhold compliance
during any proceeding, including appropriate appeals. so long as Graator fas notitied Lender in writing prior to
dom&; 80 and so iong as, in Lender’s sole opinion, Lender's interests i the Propen}/ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, razzonably salistactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Feoperty. Grantor shall do all
oiher acts, in addition to those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediate'y ~u0 and payabie ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cursant, of all or any
part of the Real Property, or any interest In the Regl Property. A "sale or transfer® means the cur¢eyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involumtary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any {and trust holding title to the Real Property, or by any other method of conveyance
0! Rea) Property interest. If any Grantor Is & corporation, partnership or [imited llability company, transfer also
includes any change in ownership ol more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by illinois law.

IA%EQ%QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
! [+ .

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chaiges and sewer sarvica charges levied against or on account of the ﬁroperty.

and shsll pay when due all ¢laimg for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the intarest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebledness referred to below, and except as otherwise provided in the following paragraph.
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Hlmﬂ To Contest. Grantor may withhold payment of any tax, assessment, or cigim in connection with a good
failh dispute over the obligation to pay, 8o long s Lender's interest in the Property I8 not Aeo ardized. it alien
ariges or is filed as a resull of nonpayment, Grantor shall within fifleen (15) days after the lien arises or, if a
lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
reﬂuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or olher gecurity
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys' fees or cther
charges that coukd accrue as a result of a foreclosure of sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shail satisfy any adverse judgment before enforcement against the Propeny.
gr?é‘etg& i :Ssal! rame Lender as an additional obligee under any surety bond furnished in the contest

Evigence of Psyment. Grantor shall upon demand lurnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender al any time
a written statement of the taxes and assessments against the Property.

Notice of Construstion. Grantor shall notify Lender at least fifteen (15} days belore any work is commenced,
any sarvices are furn'shed, or any materials are suppled to the Property, if any mechanic's lien, materiaimen’s
lien, or other flen cor’d be asserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish t¢ LZnder advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&I;gg%lgﬂ DANAGE INSURATE. The following provislons relating to insuring the Properly are a part of this

age.
Maintenance of insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemeiis on 4 replacement basis for the full insurable value covering all
improvements on the Real Property i &n amount sufficient to avold application of any coinsurance clause, and
with a standard mortgages clause in-faver of Lender, Policies sha. be written by such insurance companies
and in such form as may be reasonabiy arseptable to Lender. Grantor shall deliver 10 Lender cenificates of
covarage from each Insurer containing a s fpulation that coverage will nat be cancelled or diminished without 2
minimum of ten (10) days’ prior written nutics to Lender and not containing any disclaimer of the insurer's
tiability for failure to give such notice. Each insurance policy also shall include an endorsement providing ihat
covarage in favor of Lender will not be Impairec ir pay way by any act, omission or default of Granlor cr any
other person. Should the Real PmperRI at any imo cecome focated in an area designated by the Director of
the Federal Emergency Management Agency ag a spes:al fiood hazard area, Grantor agrees to abain and
maintain Federal Flood Insurance, 1o the extent suct insurance is required by Lender and is o1 becomes
available, {or the term of the Joan and for the full unpaid-prinsipal balance of the loan, or the maximum limit of
coverage that is available, whichever is tess.

Application of Proceeds. Grantor shal promJ:\ly notigy Lende” oi-any ioss or damage (o the Pw)erty. Lenger
may make proof of ioss if Grantor fails to do ‘so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apoly the prsceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the-.estoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repalr, Grantor »nall repair or replace the dama?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender zhal upon salisfaciory proot of such
expenditure, pay or reimbursa Grantor from the proceeds for the reasonghe cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursar! within 180 days after their
receipt and which Lender has nct committed 1o the repair or restoration of the Freoperty shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interast, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. if Lender lolds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit.of <d pass to, the
purchaser of the Property covered by ihis Mertgage at anx trustee’s sale or other sze neld under the
provisions of this Mortgage, or at any foreciosure sala of such Property.

Compllsnce with Exisling Indebtedness. During the period in which any Existing Indebtedia<s descrived
below is in effect, comg lance with the insurance ?!owsions contained in the insirument evicencing such
Existing Indebtedness shall constitute compliance with the insurance dpro_wsmns under this Morngage, to e
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcg?gds shall apply only to that portion of the proceeds not payable to the holder of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Morgage, includierz_‘p any
ebligation to maintain Existing Indebtedness in good standing as required below, or if any action or Rroce ing is
commericed that would materially affect Lender’s interests in the Pr,o?erty Lender on Grantor's behaif may, bul
shall not be requured to, take any action that Lender deems appropriate. Any amount thal Lender expends in s0
doing will bear Interest at the rate provided for in the Note from the date incurrea or paid by Lender 1o the date of
repayment by Grantor. Ali such expenses, at Lender's option, will (a) be payable cn demand, (b) be gdded 1o the
balance of the Note and be apportioned among and be payabie with any instaliment payments to beccme due
during either ir) the term of any applicable insurance agoucy or |’Slii) the remaining term of the Note, oi {c) be
treated as a batloon gayment which will be due and a&‘_ ie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from ary remedy that it otherwise would have had.

thI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership ci the Property are a part of this
ortgage.

-
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“»{ Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

- simple, free and clear of all llens and encumbrances other than those set forth in the Real Propert'y description
or in the Existing Indebtedness gection below or in any title insurance policy, title report, or final title opinion
Issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execuie and dsliver this Mengage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of all persons. In the event any action or proceedln{; is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitlied to participate in the proceeding and 10 be represented in the proceeding by counset of Lender's own
choice, and Granior will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBYeDONESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are a uart of this Mortgage.

Exiating Lien, Yhz iien of this Mortgage securing the indebtedness may be secondary and Inferior to an
existing lien. Gramo: oxpressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to geovent any default on such indebtedness, any default under the Instruments evidencing
such indebledness, or aiv Jdefault under any security documents for such indebtedness.

Detault. if the payment of ary 'astaliment of principal gr any interest on the Exlsting indebtedness Is not made
within the time required by 1z note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedinss and not be cured during any applicable grace period therein, then, at
the ognon of Lender, the Indebteanzss saecured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in detault,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortc‘aEe by which that agreement 's medified, amended,
extended, or renewed without the prior wriieii tonsent of Lender. Grantor shall neither request nor accept
any future advances under any such security agrement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to cridamnation of the Property are a part of this Mcrigage.

Apgllcation of Net Proceeds. If all or any part of tha Proverty Is condemned by eminent domain proceedings
r by any Proceedmg or purchase In lieu of condemneo. Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to te ndebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ilie eward aftar payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connectior, v.ith the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantes-shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to darend the action and obtain the award.
Grantor may be the nominal Parrr in such proceeding, but Lendur shull be entitied to participate in the
proceeding and to be represented in the proteeding by counsel of its cwn-choice, and Grantor will deliver or
canrjﬁsg torbe delivered to Lender such instruments as may be requested Lv it-from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provigions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chrq?a. Upon request by Lender, Grantor shall ex:cute such documents in
addition to this Monaage and take whatever other action is requested by Lender ic rorfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrlusg below, together
with all expenzes incurred in recording, perfecting or continuing this Morzgalge, Including winout limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgags.

Taxes. The foliowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_nﬁage or upon all ar aery part of the indebtedness secured by this Mort%aege; ) a specific tax on Grantor

which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of

Mortgage; {(c) a tax on this type ¢ Mortgiage char?eable against the Lender or the holder of the Note; and E)

% spetecz ic tax on all or any portion of the indebiedness or on payments of principal and Interest made by
rantor.

Subsequert Taxes. [f any tax to which this section applies is enacted subsequent to the date of thig

Mortgage, this event shall have the same effect as an Event of Default {as defined beiow}. and Lender may

exercise any or all of its availahle remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and

l éelrjg f.j%cuon and deposits with Lender cash or a suflicient corporate surety bond or other security satisfactory
naer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Secur A?reement. This instrument shall constitute a securin‘lagreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shali have all of the rigims of a secured party under
the Uniform Commercial Code as amended ffom time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

»
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other action is requeeted by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition 1o recording this Martgage in the real property records, Lender may, at any
time and without lurther authotization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnancinq statement, Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner ang
at a place reasonably convenient to Grantor and Lender and make it avaliable 1o Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granied by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are & part of this Mortgage.

Further Assurances. At any time, and from time to ime, upon request of Lender, Grantor will make, execute
and deliver, or wii cause 1o be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and alf such mortgages, deecs of trust,
securily deeds, security agreements, financing stalements, continuation statements, instrumants ol further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary of desirable
in order to effectuate, ccirinote, perfect, continue, of Rregerve (a) the obligations of Grantor under the Note,
this Montgags, and the Relaied Documents, and (b) the liens and security interesis created by nis Mortgage
on the Praperty, whether now ~wned or hereatier acquired by Grantor, Unless prohibited by law or agreed 10
the conlrary by Lender in wiltiac, Grantor shall reimburse Lender for all cosis and expenses incuwoq in
cannection with the matters reierred to in this paragraph.

Atlorney-ln—Fact. It Grantor fails to-g2 any of the thinqs refarred to s the preceding paragraph, Lender may
do so for and In the name of Grantor.and at Granfor's expense. For such purposes, Grantor hereby
irrevocahly appoints Lender as Grantor's atorney~in~fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things e may be necessary or desirable, in Lender's sole opinicn, 10
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the !ndelirainess when due, and otherwise pertorms all the obligations
imposed upen Grantor under this Morigage, Lender srall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination ¢. avy tinancing statemen! on file ewdencmP Lender’s
security Interest 'a the Rents and the Personal Properiy... Grantor will Fay. if parmitted by applicable faw, any
reasonable termination fee as determined by Lender from tinie Lo time. if, however, payment is made by Grantor,
whether volumanlr or otherwise, or by guarantor or by any thire party, on the Indebi2dness and thereafter Lender
is forceg to remit (he amount of that payment {a) to G. antor's frustoe in bankruplcyly of 1o any simifar person under
any federal or state bankruptcy law or law for the relief of debtors, ) Gy reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender o eav-of Lender’s property, or {c) by reason of
any settlement or comprige of any ¢laim made by Lender with any ciaimant-Gnciuding withcit limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcenent of this Mortgage and this Mongage
ghall continue to be effeclive or shall be reinstated, as the case may be, nctvithstanding arny cancellation of this
Mortgage or of any rots or other instrument or agreement evidencing the l.dibledness phd the Property will
continue to secure the amount repald or recavered to the same extent as if thai 2inount never had beca otiginally
received by Lender, and Grantor shall be bound Dy any judgment, decree, oru=i, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of Jefpult ("Event of Default®)
under this Mortgage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due un the Inde* e.ni2ss.

Defsult on Other Payments. Failure of Grantor within the time required by this Mongarne o make any
payrﬁent for taxes or insurance, or any other payment necassary to prevent filing ot or to eficc’ discharge of
any lien.

Caomplisnce Defsult. Failure of Grantor 10 comply with any other ierm, obligation, covenant or condition
contained in this Mortgage, the Naote or in any of the Related umants.

False Statements. Any warranty, representation or statement made or furnished ta Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateraiization. This Mortgage or any of the Related Documents ceases to be in fult force anc
effect (including failure of any collateral documents to creale a valid and perfected security inlerest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws Dy or against Grantor.

Foreclosure, Forfellure, ele, Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which (s the basis of the loreClosure or

forefelture proceedin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for t

@ claim satisfactory to Lender.
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8reach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovlded therein, including without limitation
lartw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate indeuindness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedncss Immediately due and payable, including any prepayment penaity which Grantor wouid be
required to pay.

UCC Remedies. Wiirrespect to all or anr pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shal'' nave the right, without notice to Grantor, 1o take pessession of the Property and
collect the Rents, lncludm% fmounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, against the Indebtziness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make paymunris of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Granfor irrevocablr cesipnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the neme of Grantor and to negotlate the same and collact the praceeds.
Payments by tenants or other users to Lansar in response to Lenger’s demand shall satlsfr the obligations for
which the payments are made, whether or pmt any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ei.he: a person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have ine right to be placed as monﬁagee in possession or 1o have a
receiver appointed to take pessession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng precedinﬁ foreclosure or sale, and to vollect the Rents frum the Property
and apply the proceeds, over and above the cost of the recelvershig. against the Indebledness. Tne
morgagee in possession or receiver may serve withuut bond if permitted by iaw. Lender's right to the
ap&:omtment of a receiver shall exist whether or not e apparent value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender £hiall not disqualify a person from serving as a
receiver.

;{‘ud%glul F’?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in &ll or any part of
e Property.

Deficlsncy Judgment. ! permitted by applicable faw, Lender may o.win a %uggmem for any deficiency
remaining in the Indebtedness due 1o Lender after application of all amounte rezelved from the exercise of tha
rights provided in this section.

Other Remedies, lender shall have all cther rights and remedies provided in {1i's Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivea any ard all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be iree 12 3ell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall beariitied to bid at any
public sale on-all or any portion of the Property.

Naotice of Sale. Lender shall give Grantor reasonable notice of the time and dplace af anr pulic sale of the
Personal Property or of the time after which anr private sale or other intended digposition of the Personal
Property is to be'made. Reasonabie notice shall mean notice given at least ten (10} days before the time of
tha sale or disposition.

Waiver; Electicn of Remedlies. A waiver by ary party of a breach of a provision of this Morigage shall nat
constitute a waiver of or prejudice the Ea '8 rights otherwise to demand strict compliance with that pravision
or agg other provision. Election by Lender 1o pursue any remedy shall not exciude pursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgaqe. Lender shall be entitled to racover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shali becomes a gan of the indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sub{ect to any limits under applicable law, Lender's attorneys’
ees and Lender's lega! expensas whether or not there Is & lawsuit, including atfoineys’ fees for bankruplcy
proceedings (including efforts to modify or vacale any automatic stay or injunct oqz &ppeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti la reports (including

-
»

DISRT I




UNOFFICIAL COPY

03~-15-1996 MORTGAGE Page 8
Loan No 744008 (Continued) -

foreclosure reports), surveyors' reporis, and appraisa! fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Anv notice under this Mortgage. including withuu! limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may b2 he sent by telefacsimilie. and shafi
be effective when aciually delivered, or when deposited with a nationally recognized overnight coutier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
pcstage prepaid, directed to the addresses shown near the be%mning of this Mortgage. Any party mey change its
address for notices under this Mortgage by giving formal wrilten notice to the oiher panies, specifying that the
urpose of the notice is to change the party's address. All copies of notices of foreciosure from the hoider of any
ien which has priority over this Mortpage shall be sert to Lender's addrees, as shown near the heginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantot's current address.

MISCELLANEOUS PROVIS!ONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constituies the entire understanding and
agreement of the arties as to the matters sel forth in this Mortgage. No alteration of or amendment to this

ongage shall ue = fective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This viortgage has been dellvered to Lender and sccepled by Lender in the State of
Minols, This Mortgage 2.8} be governed by and construed in accordance with the laws of the State of
llilnols.

Caption Headings. Caption hendings in this Mortgage are for convenience purposes only and are not to be
used to Imerprelgor define the provisizns of this Mortggge.

Merger. There shall be no merFer o the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held ky or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Psriles, Al obligations of Grantor ncer this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that eacCh of the persons signing below is
responsible for all obligations in this Mongage.

Severabliity. If a court of competent jursisdiction firua anat_ provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, tuch finding shall not render that provision invalid or
unentorceable as to any other gersons or circumstancer. if feasible, any such offending provision shali be
deemed to be modified to be within the IImits of enforceakiiiy or validity, however, if the offending provision
cannat be so madified, it shail be stricken and ali other provisiens of this Mornigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjact to the limitations stated in this Martgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benefit of itie_par:es, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grentor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 1o this Mortgags and the indebiedness by way of
Ifoa%%e:a%nce or extension without releasing Grantor front the obiigations uf (13 Mortgage or liability under the
n ness.

Time 13 of the Essence. Time is of the essence in the perfurmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releages and waives all rlg.nts and benefits of the
homestead exemption laws of the State of Hliinois as to &ll indebtedness secured by this Mutgage.

Waivers and Consents. Lender shali not be deemed to have walved any rights under s kiorgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay ¢ omission on the
part of Lender in exerc sm?‘ anﬁ r:Pht shall operate as a waiver of such right or any other righi, A waiver by
any party of a provision of this Morlgage shail not constitute a waiver of or prejudice the party'c.rizt otherwise
to demand strict compliance with that provigion or any other Prowslon. No prior waiver by Lenuer, nor any
course of dealing between Lender and Grantor, shail constitule a walver of any of Lender’s riﬂ_r'!ts or any of
Grantor's obliqatlons as 1o any future transactions. Whenever consent by Lender is required in this Morigage,
tha granting of such consent by Lender in any instance shall not constitute coniinuing consent 12 subsequent
instances where such consent s required.
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""EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" {GRANTOR AGREES TO ITS TERMS,

thw
3
o
3

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \lletdio ~_ )
‘ ) 88
COUNTY OF ,/ Gl O )

Cn this day before me, the undersigned Notary Pusi~, nersonally appeared Scolt W. Stegenga and Christine A,
Stegenga, to me known 10 be the individuals described in-and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and volurtary act and deed, for the uses and purposes therein

mentioned. | %7
Given under my hand }\g official seal this __/_’_'fé__ dayot Z ldeed  19 .
B ~7
By r/’:zu%cy Z’zzud:y Reslding zi EW S téna ke
/
Notary Pubilc in and for the State of /¢ . AR AP,
¢ *OFFICIAL s;;»w

Geraldm Van

My commisgion expirea - S1ale of Ky
My Commission Expired 10/282> )

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights rese:vad.
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