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THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY Z¢, 1986, betweer RONALD W. MACFARLANE and
JANICE M. MACFARLANE, HIS WIFE, AS JOINT TENANTS, whose address is 7009 W. 100TH ST. #201,
CHICAGO RIDGE, iL. 60415 (referred to hbelow as "Grantor"), ard Archer Bank, whose address is 4970 S.
Archer Avenue, Chicago, IL 60632 (referred o below B8 "Lendei ).

ASSIGNMENT. For valuabie consideration, Granfor assigns, granis-a continuing security Interest in, and
conveys 1o Lender all of Grantor's right. tilie, and interest in and to the Rants from the foliowing described

Properly located in COOK County, State of Hlinois:
UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iIN T{E COMMON ELEMENTS IN
7009 WEST 100TH STREET CONDOMINIUM AS DELINEATED AND DEFINED 1M THE DECLARATION

RECORDED AS DOCUMENT NUMBER 24889G94, IN THE WEST 1/2 OF THE STATHWEST 1/4 OF
SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL V.rRIDIAN, IN COOK

COUNTY, ILLINOIS.,
. The Real Property or its address ls commonly known as 7009 W. 100TH ST, #201, CHICAGO RIDGE, I

"~~~ 60415, The Real Property tax identification number is 24-07-304-012-1003.

0 DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in Jawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Evenis of
Default sat forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means RCNALD W. MACFARLANE and JANICE M. MACFARLANE.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmennt.

Lender. The word "Lender” means Archer Bank, its successors and assigns.

Note. The word "Note® means the promissory note or Credit agreemeni dated February 26, 1996, in the

" original principal amount of $58,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.000%. The Note is payabile in 180 monthly payments of $621.32,

Property. The word "Propenty” means the real propercy, and all improvements thereon, described above in
the *Assignment” section,

Real Propert,.. The words "Real Property” mean the property, interests and rights described above in the
"Property Denniaon” section.

Releted Docuineils. The words "Related Documents” mean and include without limitation all promissory
notes, credit agrecgments, loan agreements, environmental agreements, guarantieg, security agreements,
morngages, deeds af ‘rust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Renis" rhzans all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation all Rents from all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECLRE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANT/)R UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othervise provided in this Assignment or any Related Document,
Grantor shall pay 10 Lender all amounts secured by-this, Assignment as they become due, and shall strictly

rerform all of Grantor’s obligations under this Assignment. ‘Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no cefault under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propery and collect the entshprovlded that the granting

of the right to collect the Rents shall not constitute Lender's coisert to the use of cash collateral in a bankruptcy

procecding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPFECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitted tc receive the Rents free and clear of &l rights, Joans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority lo enter into this Assignment and 10 assipn
and convey the Rents to Lender.

No Prior Aasignment. Grantor has not previously assigned or conveyed the Rents to uny other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of uny of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even (ough no default
shall have occurred under this Assignment, to colleci and receive the Rents. “For this purpose, Lender is hereby
given and granted the follpwing rights, powers and authority:

Notice to Tenanis. Lender may send nolices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand, coliect and receive
from the tenants or from any ciher persons liable therefor, all of the Rents; institute and carry on ail legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rﬁcoger possession cf the Properiy; collect the Rents and remove any tenant or tenants or other parsons from
the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of al| services of all employees, including their equipment, and of all
continuing costs and expenses of ‘rr_\almamm% the Property in proper repair and condition, and aiso to pay all
}gxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
itinois and also all other laws, rules, orders, ordinances and requirements of all other governmenta! agencies
affecling the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or tarms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
IBF%derfg name or in Grantor's name, fo rent and manage t?le Propenty, including the coilet‘:)tion and application
ents,

Other Acts. Lender may do all such other thinPs and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely int the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acis or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENYS. Ali costs and expenses incurred by Lender in connection with the Propenr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine 1he application of any and all Rents received by it; however, any such Renis received by Lender
which are not anpiied to such costs and expenses shall be agphed lo the Indebtedness. All expenditures made by
Lender under thic Assignment and not reimbursed from the Rents shall become a pait of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rale from date of
expenditure until paid

FULL PERFORMANC:, If Grantor pays all of the Indebtedness when due and ctherwise performs alt the
obligations imposed upoa firantor under this Assignment, the Note, and the Reialed Documents, Lender shall
execute and deliver 1o Grarior.a suitable satisfaction of this Assignment and suitable statemants of termination of
any financing statement on fi'2 evidencing Lender's security interest In the Rents and the Property. Any
termination fee required by tav.-snall be paid by Grantor, if permitted by applicable faw. If, however, payment is
made by Grantor, whether voluntariiy or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafier Lender is forced to remit“(he amount of that payment (a) to Grantor's frustee in bankruptcy or to any
similar person under any federal or statz-hankruptcy law or law for the relief of deblors, (b} by reason of any
judgment, decree or order of any court 'or administrative body having jurisdiction over Lender or ‘any of Lender's
property, or (c) by reason of any settlement i .comprise ol any claim made by Lender with any claimant (including
without fimitation Grantar), the Indebredness shall be considered unpaid for the purpose of enforcement of this
Assignment ano this Assnﬁnmem shall continuz <o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignrc i or of any note or other instrument or agreement evidencin
the Indebtedness and tne Properly will continue to secuia the amount repaid or recovered to the same extent as
that amoun! never had been ariginally received by L ander, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebledriess or te this Assignment.

EXPENDITURES BY LENDER. [f Grantor faifs to camply with-any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially atfect Lerders interests in the Property, Lender on Granter's
ehalf may, but shall not be required to, take any action that Lzpuar deems appropriate.  Any ameunt that Lender
expends in so doing will bear interest at the rate provided for in th22 Mote from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lerwer's 2ption, will (a) be payable on demand, {b)
be added io the balance of the Note and be apportioned among and € payable with any instaliment payments t0
become due during either (i) the term of any applicable insurance poh:{ or_ (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso
will secure payment of these amounts. The righls provided for in this paraprap shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the dolault.  Any such action by Lender
ghgn not be construed as curing the defaull so as to bar Lender from any renecy that it otherwise would have
ad.

i

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event ¢( de'ault ("Event of Default”™)
under this Assignment: .

Default on Indebledness. Failure of Grantor to make any payment when due on the irndzotedness.
Compliance Default. Failure of Grantor to comply with gy other term, cbligation, covenant or condition

contained in this Assignment, the Note of in any of the Relaied Documents.

.False Statements. Any warranty, representation of siatement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or ai the time made or furnished.

Defeclive Colilateralization. This Agsignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or (nsolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fprop.erty. aga{ assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplicy or insolvency laws by or against Grantor,

Foreciosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whéether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applﬁ‘ in the event of a good faith
dispute by Grantor as to the validify or reasonabieness of the claim which is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incom?eten(. or revokes or disputes the vall%lcty of, or iiability
under, any Guaranty of the indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 1o assume unconditionally the obh%auons arising under the guaranty In a manner
satisfactory to Lender, and, in doing so, cure the Event of Dafautl,

Insecurity. Lender reasonably deems iiself insecure.

- Right fo Cure. {f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured {(and no Event of Defauit
will have occurred) if Grantor, after Lender sends written natice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (tc? if the cure requires more than fifleen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continugs and completes all reasonable and necessary steps
suflicient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender may exerrise any one or more of the foifowing rights and remedies, in addition to any other rights or
remedies provigZd by law:

Accelerate Indzotedness. Lender shall have the right at its option without notice to Grantor 10 declare the
ent:rgelgc:ebtedn 29¢ immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

Collect Renis. Lendrr ¢hall have the right, without notice 1o Grantor, 10 take possession of the Properly and
coliect the Rents, inciutin® amounts past due and unpaid, and apPly the net ﬁroceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender sha!l have all the rights provided
for in the Lender's Right 5 Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender-az Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor 2nc«u negotiate the same and callect the proceeds. PaYments by tenants or
other users 10 Lender in response to L.onder's demand shall satisty the obligations for which the payments are
made, whether or not any proper grounas for the demand existed, Lender may exercise its rights under this
subparagraph either in person, by agent. o through a receiver.

Morigagee in Possession. Lender shaii ave the right to be placed as r_nongagee in possession or to have a
receiver appointed 1o take possession of ali-<+.any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property precediig foreclosure or sale, and to collect the Rents from the Propeny
and apply ghe proceeds, over and above the Losi of the receivership, against the Indebtedness. The
mortgagee in possession Or receiver may serve without bond If permitted Dy law. Lender's right 10 the
apé‘!omtment ot a receiver shall exist whether or(nrt the ap'?arent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by cender shall not disqualify a person from serving as a
receiver.

bOtt}er Remedies. Lender shall have all other rights and reir<gles provided in this Assignment or the Note or
y law.

Watver; Election of Remedies. A waiver by any party of a breac! ot'a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to aama:id strict comPIiance with that provision
or any other provision. Election by Lender to pursue any remedy 500l not exciude pursuit of any other
remedy, and an election 10_make expendilures or take action to petform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not atfect Lender's right to declare a defauft and exercise
its remedies under this Assignment.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enigice.any of the terms of this
Assignment, Lender shall be entitled lo recover such sum as the coun meaJ adljUd Je r2asonable as attorneys
fees at trial and on any appeal. Whether or not any court action i8 involveq, all reascanule expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protectici ol it interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand o2 shall bear interes:
from the date of expenditure unti! reﬁaud al the rate provided for in the Note. Experses covered by this
paragraph include, without fimitation, however subject to any limits under applicable law, LenJer's aftorneys
fees and Lender's legal expenses whether or not there is a lawsuit, including attorngys’ fees for bankrupicy
. proceedings (including efforts 10 modify or vacate an?r automatic stay or mjgmcuorgt appeals and any
anticipated post~judgmert collection services, the cost of searching records, obtaining ti le reporsts (including
foreclosure reporls), surveyors' reports, ang appraisal fees, and tltle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmient:

Amendments. This Assignment, together with any Related Documents, constilutes the entire undarstanding
and agreement of the parlies as to the matters sef forth in this Assignment. No alteration of or amendment 10
this Assignment shatl be elfeclive unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration cr amendment.

Applicable Law. This Assignment has been delivered lo Lender and accepled by Lender in the State of
flinois. This Assignment shall be governed by and consirued in accordance with the laws of the State of
filinols.

Multiple Partles. Al obligations of Grantor under this Assignment shall be )oim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

SR68 LI
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No Modification. Grantor shail not enter into any agreement with the holder of any mortpage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unentorceable as to any {)eraon or circumstance, such finding shall not render that provision invalid or
. unenforceable as to any other persons or circumstances. |l feasible, any such offending provision shall be

4

T,
NORER

deemed tc be modified 10 be within the limits of enforceability or validity; however, if the olfending provision
cannot be so mudified, it shall be stricken and all other provisions of this Assignment in all other respects shall

R

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
waa' of forberiance or extension without releasing Grantor from the obligations of this Assignment or lability
un

der the Indet.edness.
Time I8 of the £racnce. Time is of the essence in the performance of this Assignment.

Waiver of Homes'cad Exemplion. CGrantor hereby releases and waives all riﬂhts and benefits of the
homestead exempucr *aws of the State of illingis as to all iIndebtedness secured by this Assignment.

Waivers and Consents.Londer shalt not be deemed lo have waived any rights under this Assignment {or
under the Related Documv:nts) unless such waiver is in writing and signed by Lender. No detay or omission
on the part of Lender in evZiCising any right shall operate as a waiver of such right or any other right,
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pan%'s
right otherwise to demand stric: ccmghance with that provision or any other provision. NO prior waiver oy
Lender, nor any course of dediing bebwagn Lender ang Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obdigations as \0 any future transactions. Whenever consent by Lender is required
N this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent fo subsequent instances where vush-consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING RE~C ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

-
b

ST

>
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INDIVIDUAL ACKNOWLEDGMENT

-

< smaor_ [(LIND[D )

‘ / ) 88
5 COUNTY OF Cook (,4 L )
( /Y | I(:, N [ .
On this day before me, undersigned Notary Public, personally appeared RONALD W. MACFARLANE and
JANICE M. MACFARLANE, to me known to he the individuals described in and who executed the Assignment of

Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses
and purposes therain mention ;

Given yndemy h::d afid Sfficis) seal this :Z;) day of ?X&f{(ﬁlﬂl .19
\

Residing at

v -y

At "--,::H\_L LG
P Liekiewica

ST n State of [inofe
My commission expires D I 8 Lennes 1/20/98

Notary Public in and for tix: Siote of

Toam e el
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