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5453 N, BNLMONI AVE,
CHICAGO, Il 60641

ATTN: LOAN Clawing Department

B

DEPT-O1 RECORDING” 439,30 |

o TI0044 TRAN 33(3 03/21/98 14206100
o NP IW %=—-94-210 103
' COUK COUNTY RECURDER

Kilesn Umolek This Instrameni was prepurd by:

’HM--"m.“Wm-.M'H.'u-ﬁ'-'“hw.suﬁhm”“}
MULTIFAMILY MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT 36/ .ﬂj
{Securly for Construction l..mm Agreoment)

0.

THIS MORTGACE (horsle "Eatrument™) ismade this , $8¥, M‘Sh......dnyn! RO |10 . T

¢ - Kruy ll'l-:ol! Sandrsyk a Iblchmlo: . .
'—)l'las h'ﬂwcuﬂ l“&&k“w““w’ Jl!;“““‘b‘é!"“."bh‘.‘e‘i“””t!ir””i‘ (AR RN R AR NN R AR AN LA RN} lliaDO‘b.
whose nddresy 8 oo

RN N RN RN R R Ny R R NN N LR N RN L RN RN R R REN] ]

(hereln "Borrower"), mncl the Mormngnc. ................."n"‘:w PEDERAL FAVINGS BANK

cornmconnsosrnn 0 oo SIEPYEAREN e organlzed and oNisting under tho tuws of
PHE UKITRD. STALRS. OF ANBRICA, WHOse 0GIPES 18 oo s o
SABE. Wo., DREHONT, AYRL GHRESAE0L R0 BBFA L (heroin "Londor™),
WalREAS, Borrowaer 18 indebled to Lendar in tho prirslad sum oF oo

TNG,, HITHPRER, SEYRNTY, FUGHANNR. A, 00/ A00....csesroesestismsermnsmmerionss Dollars, which Indebledness s
ovidenced by Boreowsr's note duted uusn, MRESM Te, 30% Ldiiiiiiniics (horoln “Note"), providing for
manthly Instaliments of principal and (ntorest, with the balanco oy Var-indebiedness, it nos sonner paid, duo snd
puyable on APFAL. 10, AP38..)

10 SECURE TO LANDER (8) the ropayment of the indebtedness ovidoncest by the Noto, with interest thereon, and -
ali ronewals, extensions and modifientions thereof; (b) tho repayment of mny ftiip-advances, with intorest thereon,
made by Lender to Borrowst pursuant to paragenph 30 hercot' (herein "Future Advineea"); () the performance of -
the covemants and ngreoments of Dorrower contnlaed I a Construction Loan Agreewsnt between Lender and

Borrower dted vovvenveens Mo iaseeerserinriey vy IF pny, as provided in parngraph 25 haieof) (d) the payrem
of all other sums, with interost thereon, advanced in accordance herowith Lo protect tho security ¢ this Instrument; -
nhd (o) the porformance of the covonants and agreomenta of Borrower hereln contained, BEewsr does horeby -
mortguge, grant, convey nad assign o Lender tho  lfoliowing  described - propeitt located  In
e FA0E, SRUNGY., ..... TR ).... State of Hlinols:
27T Al A A?J' 1er S o ,
LOT 16 IN mnwwwunnzwu:onww:—m&wvw—rmr 'l‘l'll NORTH
337.95 PERT OF THR HOUTHRAST 1/4 OF THE NORTHRASY 1/4 OF SECTION 35,

TONNSHIP 318 NORTH, RANGE 12, RAST OF THE THIRD PRINCIPAL WERIDIAN, IN

VOIS LOTIONAL

AT TURH

TITLE BET WW@(

»

S goIsteh

Permanent Tax Index Noi 18-35-233-001.0000

Property Address: 8143 W. Marion Drive Justice Illinoh 60458 BRI -
ILLINOIS-Mulitamily-1/77-FNMA/FILMC Uniform Instrument INlTIALS%’ Y. . ‘ €966 (age ! of 8 pages) .
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TOGETIER with all bulldings, Imprayem ¢ cml tofnm of hereafter,
‘ard strcels abutting the pwpcn,.M N “ E::p{ us, lEr | (1% ml nll d protiis, watar, wlm ;lghuf
wildr siock appurtonant to the propiuy, Jmachiou eng Herd=itel bulld miiprisls, spplinnces and-godda

every Mature whiisodver now oe herealizr located In, or on, or umi o1 inteded 1o bc uml In ¢connesllon wllh the property, including, bt not ikt m.
those fur the purposes of supplying or distibuting heating, cooling, clectricity, gas, water, alr and light; snd sl elevaiors, and relaied machinary md
equipnient, lro prevention and extinguishing npparwius, securlty i uccess control apparatus, plumbing, Lnth wibs, water Hionters, water closets, vinks, rnges,
stoves, retilgerators, dishwashars, dlsposals, washer, dryors, awnlngs, storm windows, storm doors, sereens, blinds, shndes, cum\lmum! mmul»mdl. mimm.

cabinats, panelling, rugs, ottached fNoor coverings, fumitue, pletures, antennas, trees and plants, rnid .............................m.........m..,

'
(AR RE R uuuuulnullu||Hu!!lnullnlu'ununulqnuullﬂcnH!HHHHINH!HINNINHln!ll!riltn|v0HnHI||MHu|INMINIIIIIIDH

N R N R T T R T T TN R SR T RN T T LR T INL Illofwlilch mc'mﬁ"kn‘lhwmﬁﬂ“lﬂdﬁmmﬂﬂl m‘mﬂ.lmb‘lm’w
t be am) temait & pant of the 18] property cavered by tls lustnament; and all of the foregaing, togeiher with sald propeny (or the boasehld estato In lhe
event this Insirument s on o leascholi) are heredi refoired to oy the "Propeny”,

Hatravwer covenanty that Doerower Is lawfially solsoi) of the asiate horchy conveyzd and i the right 1o morigage, yrant, convey sl wisignthe Pmpmy
(nnd, 17 this Tnstrumient 13 on & leasehold, that e geound lease s ln Tl forca and offect withont modification oxcept as noted above witd withiwt afisult
on ifio part of oither lessor or lessee thercunder), that the Prapenty ls uncneumbered, snd thal Dorewer will warrani and defend genorally the tile 10 the
Proporty agatnst alt clnims and demands, subjest to any casomenis and rostrictions listed In n schaiinle of exceptions 1o covarage In sny Uite Insitince pullcy
insuring Lender's intereat I the Property., .

Unltorm Covenants, Porrower and Lynder covennnt and agrew ns Tollows:

b PAYMENT OF ¢RiNCWPAL AND INTEREST, Bowrawor shall promptly pay when due the principal of and intorest on the hmcmdmu nvkkmd
by the Nute, nny prepayrentand Iate charges provided in the Note and all other suma secured by this Instrument,

3, FUNDS FOR TANES, INSVRANCY, AND OTHER CHARGES, Subjoct to upplicabiy Taw of 1o & writien wlver by Lender, Borrower shall pay to
Lender on the day monthly Insthtlocma of pringlpsl ar Intorest are payable under the Note (or on another day designaied In willing by Lander), unih the
Note I pald In (i), o sum (herohn *sund="2 equal 1o onastwolith of (8) the yoarly water ikl sower taies nnd inxes and mssassmonts which may be levied cn
the Property, (b) the yensly geound raus, b 'y, (©) Whe yourly premivm insiniinents for fre snid othes hazand instiranca, fent foss Insursnce and such othet
Insurncw overing the Propaity as Londer sy -equlw pursiant to paragraph $ hiereol, (d) ho yosrly premiom instalinwents e mortgage Insumnce, if wey,
arid () 1 e Lnkdrmenend is on 2 Jensehold, mo ¥o .u,~ fixed rats, 11 mny, under the groumd 1oasg, sil as ronsonubly extinmmcd iniially and from tm 10 tlime -
by Letider v the basis of nesassments and bills wo2 2 csonnble ovtinntes Worcof, Any walver by Lender of s tequirement Uy Siusowee pay such Fuils
may o revaked by Lendor, In Landar's sole tlscteikon, 22wy 1ime upon notics In wilting 10 llorower, Londer may requite Noriowsr w pay W 1ander,
ln advance, such odior P for wiher taxas, chargos, primiune, ssscsinwnte and lmpositions In conneatlon with Bagrowar or the Propanty which 1snder
hald sasonably teom necessary W protedt Lander's inteeaats £t "Othor Imposiions®), Unless othonvisy piovided by tppllcntﬂn law, l.omur may uquln
Funda 1oz Gihar Imposttions o be palid by Dortower 36 o gy saanar In parlodio installmants, s Lender's optlon,

‘tha Tunds 4hill bo Jald In an insthation(s) the depostts or accesa ivof wirkeh are Inviared or guaraniced by « Foderal or sinte ;umy (icludlng umdn
H Landee b such an nstimtlon). Lewdor shajl apply the Funits w pay saul tetos, vanly, taes, msassinents, insurance promiims and Other Imposivions s long
s Horrower s not in brench of any covenmm of sgreemont of Notrower L this ivtiniawent, Lunder shall make vo chargy for so Iwiding snd applying she
Fu, snatyelig sald account or Tor verifyleg mid comphilng ankd masesstant an. blits, unives Leticder piys Worraer intkeid s, eamings or profive on tie,
Yy and applicubla Inw petlis Lendar t make such & chargo, Bormwer md Laraes nay nged In wililg 8 the tUme of execulion of thia Insvument disd
infaesyt ot the Fugkds shah be pald (o Boreawer, and unless such agroeoment bs mnde o; d7pt2able lav tequlres binterest, emnings or profits 1o be pald, Lendar
shall nol be requlred to pay Bortower any tikerest, guinings of profits on the nmls, b araer Mwll give to Norowar, whhomt charge, s sl mcounting
ol thy Fuida in Lander's sormal fsrwal showing credits nerd dobite 1o the Fonds andd he parroez- for wilch ench ol 1o w Furidt was 1ok, The Funds
e pledyad oo addivdonal seeutlty far the sy scured by thly Instrument,

{11ha st of tha Fumds held by Lender it the time of tha annual acgountlng torsal 1ial) exvead e mwount mmcd meeoriwy by Landet pmldc
for the payieent of walor A sower mies, Inxes, Aesments, insurainco pranidunsy, rents mid COthee Imposhinn s, wa they M dua, such excass shali be ootdied
to burgower o tho aoxt monbly dnaalment or listalinents of Funds due, IF 81 any Wine the amowst of iy Foiadi held by Lander shall be feas tiu i
ninonid dvemed aecastary by Landor 1o pay waler Wil sover rales, bases, Rucisiners, Insurance framiuma, sorw e O loposhions, as they fall diw,
Dorrawar shalk pay b Lomber any amount neceasary 1o ntake up the defichoncy within thirty daya aller e o 300 We W Darrower iequesting puyovent
thawaf,

Upon Borower's hroach of way ¢ovenant of sgrecmont of Darrawee In this Instnanent, 1.andar insy mply, in any kasouzd +id s sy order s Donder
shall daterming I Lender's sole discration, riy Fusds held by Landar i tha tdime of apylication (1o pay 1812y, tons, IXes, B oy, Inomnos prvmiime
et Othar Ympasllons which are now of il heseaiier becume due, or 1) A crodi agnlig suma secured by iz Invirvumsin. 147 5 ayment bn ful of whl
st sgcutnd by Whis Dnstmand, Larder shall prompily iefind to Borower sny Fiids hald by Lendir,

& APPLICATION OF PAVMENTS. Unloss applicable law provides cibenlie, all payments reealvad by Lotubor fown onower unver e Now 01 this
Fnstrumant shalt be apyiad by hender in the fallowing vedar of pelory: () amouma payable 10 Londer by Morsowee uniar panginph 2 heanh, (1) inverest
payable on the Nute; (1) prinaipal of the Nota; (Iv) Interest payabila on sdvances wisde pursaant o purkgraph § heteal (v) principad of sdymmas made
purdiant ke paragraph § hereofs {v1) intarest payadls on any Puivie Advance, provided tha I more tn tive Futire Advance [ outsimnding, Landes may
apply paymaats rez2tved among e aimaunie af inkegst puyable on ihe Yidwie Advances in such ordur ws Landee, in Leader's soly dbceation, may Qetermine;
{vil} princlpal of mny Vuware Advance, provided that If moto than one Falig Advance s oulsisoding, Leader may spply paymenis recelved waong U
peingipal halances of the Futme Advancas in such urder sg Lander, In Lamdar's sele diciotlon, miny daterming; snd (vili) iy otbier stng secured by this
tnstrament i yreh ondar ae Landes, a3 gndar's opibon, tny deserming; provided, howaver, it Lendes may, sl Londar's option, spply sy sums payshle
prsuant to pantgraph § borcof prior tw intaresd on and prinlyat of the Note, but sueh applieatkon shall iol olhiwiwise nfieet i order nrmimily of spplication
padithed T iy garngraph ),

& CHARGEN] LIENS, Dotrower ahidl pay all sater and sower rales, sk, taies, sessmynin, proailums, and (hor Impotmum wnumble o e
Priopanty 1 Latdar's nption i the manner providash under paeagraph 2 hergor or, 17 ot palid In such iariner, by Borawer. inaking payipenl, wher: due,
directly 12 1w payes thergaf, or Iy sush other ivanner s Larder may teslgnntg 1n writing, Dorrower sinl prompily femish o Lender alf nitleas nrmu
ditg under this pargraph 4, and In tha evemt Notrawer shall make payment dheetly, Motrawer shail prompily farnieh to Leadar receipls svidencing sich:
paymeant. Borrower shal) prompily dlsclmrga any len shich has, o miny have, priothy over or equatity with, the len ofthis Instrumant, sd Domovwer shall -
pay, when thig, tha shalms of all parsans aupplylng Iboe ot mnietiale W or b gonnadtion with the Property, Without Lender's privr welien perisslon,
Rareawer thal not allow sny len Infarlor 1o this nviimient b be porfucicd against e Propeaty, ,
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8, UAZARD INSURANCE. Barto ha p th e ecled o kuuud by ouriers,
“smlstherony Lo Lender wgring loss yn h FW th e ]::m ton m‘l lwmln. crbnlles, Dinbitiiag et
contngencies as Londer (snd, 1f thhstefirlim Rraehdid, ﬂ ) Al (s Il for sush periods as Lender shel]:

tequlrs. Al premiluniy on Insurange polluios ahatl be pald, ot Lander's option, I the mannar provided under pmatwh 2 hcmor. ot by Ilonown mlﬂhm
paymanl, when dug, divectly to tho curtler, or n such other munnor as fender may dosignate In writng,

Al Insurnaco polleles and renawals thetenf shall e b form nccoptabla o Lander and shull Inclide a viandwd mmlme chavse in l‘uvou ofandin ..,
form acceptable to Lendor, Londer shall hnvo the dght 1o hold e policles, and Borrower shall prompity Binish to Lendar il renswal notiess aad sl rmlm
of paid premiyms. A4 lenst ihinty days prior 1o the expiration dat of o policy, Borrawer sil) dellver to Londer & renowal pulley in form anthlactory t:
Lemdae. 1f this Instrument Is oa # lensehiald, Borrowar shall fuenish 1.ender w dupiieate of all pollotes, retawad notices, renewal polmiu und eocaips ofpabd
premiums if, by viewe of the ground lease, the orlginals thereof may not be supplied by Tiorrower fo Lender,

in the event of loss. lonower shall yive immediate wiliten notlce 10 the Insurance earrior and to Lender, Rorower hereby anthorlces knd mpnwuu
Lender us uitomey-In.favt for Burowoer to make prool of [pat, to wiljust il compromise any claim under insurance polizies, (o appent in and prosecite sny
actlon eistag from such knsurance policles, 1o collect and teccive Insurnice proveeds, and 1o deduet thurofrom 1onder's oxpenses ingutred in the collestion:
of such praceeds; provided however, il nothing contained in this parsgraph $ shall require Lender (6 incur any exponse of take My tion hmwlr. o
Torrorwer furthier suthorlzes Lender, a1 Lender's opllon, (1) te hald tho balance of sich progecds to be used W roimburse Borrower for the con: on .
teconstruction ar repair of the Property or (b) 1o apply tho halance of such proceads 1o the payment of he sums secured by this instrument, wheiher.of ney
then due, In the order of npplication set forth In paragraph 3 heicof (subjoct, fiowever, o the rights of the besor under-tho ground bease if Dxls- Immuncm
1% on o lenschold).

IF ke nsurance proceeds ate held by Lender to relinbunss Norrower for the cosl of restoration aud tapuit of the Prapenty, the l'mpmy mu be ruloml
1o tho cquivalent nf lts 2 'ainal condition or such otker conditlon as Lender may approve In weltlng, Lender may, st Lender's option, vondition disbursement
of sald proceeds o Lanver's approval af such plans ahd specifications of on srchitect satlsfactory to Londer, contravinr’s cosl estimates, archliest’s.
certificnles, walvers of ies. swam statensents of imechanlcs and materialraen wd wuch olher evidence of costs, percentage completion of wnshuctlon. .
application of paymenis, ard 32 Jafactian of liens as Lender may rensonably require. (£ the insurnco ¢rocoeds are appiied to the pagmient of the sums mureql .
hy this Instrument, sny sich ~ppliaation of proceeds 1o principal shall not oxteird or postpons the due dates of the monthly- Imltllmmls seferted 1o In
parographs | and 2 ercof or change Ve amounis of such lastallments. I th Propenty s sold pursusnt to paragraph 27 hersol or if Lender acquires lme‘
1o the Property, Lendoe shalt have ariof dig <ight, tile and interest or Borrower in and to any (nserance pallcies amd uncmud pmnlum thmon am! hl lml
1o the proceeds resulting from any damege ‘o the Propenty prior to such sale or acguisition,

6. PRESERYATION AND MAINTESANCE-OF PROPERTY; LEASEMOLDS. Borower (u) ahall not commit waste pr penmit }mpllrmm of -
deterlortion of the Property, (b} shall not abandm Yue Tioperty, (6} shall restore of repalr promplly and in & good and worknisnilke masner il or any part :
0f the Propeaty to the cquivalent of its erlginal condidon, o+ such other condtilon as Lender muy approve ir writing, in the ovent of any damage, injuryor
Jous thereto, whether or nol insurence proceeds are avall ible t( cover hn whole or kn part the costs of such resioration of repalr, (d) ehall keep tha'Froperty,” -
including Improvements, fixiures, cquipment, machinery wv! upplances thereon [ good sepair and shal} replace fixtures, equipment, machinery ad
npphisnces on the Property when necessary to keep such lienis b good repair, (c) shall comply with wll laws, ordiaances, regutatians and rcqulrcmen!! of .

any gevemmental body applicable 1o the Propesty, (f) shall prov!de «: professional manngemert of the Proporty by a resideritlal rental propesty-anantger
satlsfuctory to Lender pursuant to a contract spproved by Lender in wiliing, unfess such sequirement shall be walved by Lender in writing, (g) shall gerienally. .
operato and maliial the Propetty (n & mannor io ensure maximum rentals ‘and 'h) shall givo notice [n wilting to Lender o and, unless.otherwise direoted -

i writing by Lender, appent In and defend any actlon or proceeding purporting 1o affect e Property, the security of this lnstmmem or the tights o7 powm :
ot Lendet. Nelther Rorrower nor any tenant or other person shall remave, demo’isk or aller any inprovenient now axlsting or hiereafier erccted on.the |
Properly o any fixture, equipment, machinery or applianca ia ar on the Property ex:cp? when incldent lo the replacoment of ﬂxlum, cqulpmenl, muhlrmy »
and nppliances with llems of Tiko kind,

1T this Instruinent is on a keaschold, Barrowes (i) shall comply with the provisions of the g oundflmc. ) shal) givo immedlm Wﬂtun noliu lo!.cmlu R
of my defavlt by lessor under the ground lease or of any roticy received by Borrower o 2.ch Jeskar of any doluult uder the ground loass by llmmt.
({1} shall exerclse any oplion to rencw or cxfend the ground lorse and glve writien confirmation” therof to-Lender. within ihisty. days ahes such. uptlon
bucomes exarcisoble, {Iv) shall give immediate writlan notice to Lender of the commencement of ai;-te-aedial proceodings. under Ui amund lense by any.
porty thereto and, 1€ required by Lender, shall permit Lender as Borrower's atiarmay-In-fact io contro) and 362 'or Dorrower In any: muh remodial pmmdlnp
uwd {¥) shall within thirty days afler request by Lender obtain from Ihe lessor under the ground leaso and deliver o Lender thy lessor's estoppel cenificate
requited thercundes, if any, Borrower hereby expressly translers and nasigns to Londer the benefll of all covein il comalz:ed n the. growund |ease, whather -
or not such covenants rn vith the Tand, but Lender shall have no Uability with respect to such covenants nor eny ethisr covemtl conlalned In the crouud
fesse.

Borcower shall not surrender the Ieaschold cstats nnd Interesis herein cmweycd nor lerminate of coneed the smnd leasu CIE'J:"., :lld cslllu lnll Inumu, "
andt Borrower shall not, without the express virliten consend of Lender, alter ar minoind sald grownd loase, Borawes covensits v:id 7 glevs that there shall wt .
be o merger of tho groun lese, or of the feaschold estate created thereby, with the fee estale covered by the pround lease by ressc, oZsid lamehold atate -
or salil foe esinlc, or sy part of cither, coming Into comaton ownershlp, unless Lender shall consent In wilting 1o'yuch nierger; I aarred Ihlll lcqulu
such fee estate, then this Instrument shall simulioncously and without firther nction be spread 30,83 fo become a llen on such feo esiate, " -~

7. USE OF PROPERTY, Unless requiied by npplicable Inw of nless Lender tiss otherwise agn.'ed In writing, Borrowar shall o allow chanw ln |hc
use fur which 21t or any part of the Property was inlended at the time this Instrument was cxceuled Berrower shal) not Inliinte o acqulem n L chlm In
the zoning classificntion of the Property without Lender's prior writien cansent,

8. FRUTECTION OF LENDER'S SECURITY, I Dorrower {hils to perform the covenains and ngtcemrnu contained In thiy lmlrumenl or ll‘any loll.on -

or proceciling bs cemmenced which Rftects the Property or thie thereto or the interest of Lendor theroln, Inchiding, but nat limlted 1o, eminént domnln.

insolvertsy, code enforcement, or artangements or preccedings Involviag a bankrupt or decedent, then Lender ut Lender's opilon may make sich appcumm.

disburse such sums and take such nction as Lemdur deems necessary, in is'sole diseretion, to protect Lender's interest, Including, but noflatlied 16,0 s
disbursement of atiorniey's fees, (1) entry upon the Property to mske repairs, (1) procurement of sktisfactory: nsurance ss.prvided In parsgeaph S-wreal, .~
and (kv if this Instrwment Is on o lonsehold, excrelse of my option (o rencw or extend the graund dease on behalf of Dorrowser and lhc cmln] ofmy demlt ‘ ‘

of Borrower in the terms and conditions of the ground lease, .

Any emounts dishursed by Lender pursunst to thls pwagraph 8, with Intorest theieon, shafl becoms aditional irufobtcdnm url)ormwcf uculvd by.
this instrument. Unless Borrower and Lender nigreo to other terms of payment, such smounts shal be immedintely dise and payuble sd shull bear Inerest
from the date of disburzentent at U talo stated In the Note unless collection from Dorrower of Interest-at such rats would be contrwry-tn upplleabh 'W- I
i which event auch amounis shall bear inlarest ot e highest rate which may bo collecied from Bormowsr under applicable law, Borrower hereby covenants
and wgrees that Londer shall bo subrogated to the lien of wny mortgage or ather lien discharged, In whole o in part, by the lndclmdnm wecured hmhy. .
Nathlng cantained In this paragraph B shall require Lender to Incur aoy expanse or tako any actlon herguniler. . O

»
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O INSPECTION, Londor nay piakg ot catse ) kil liape cT
10, RODKY AND '“'“)“M'll"'g‘ ‘F‘.«- all Ahw' ad r such ouwr p!mnl.ender my, Lo e
approva v weltlng, tompleto and sctvint COMIMY Al 1echrd! cq ik tu folTECN cortelly thd Tusulis o perl'ionuflhul'mpmylndwpm-" ,

of alt wrlitost contracis, Joases and olhor hummwnu whith affect the l'mpony. Sueh books, records, conlaels, !um snd other Instruvents shall be subjest
10 axamination aind lnspection at any rexsonnble lima by Lemlgr, Upoa Lender's mequest, Borrower shall fumish o Lender, within one hundred sad twenty
days aftor the and ol anch lisent yenr of Borrower, & balanco shasl, & ststemont of licome wiwl exnenses of thy Diopeny and & stwement of changes by
Muancinl postikon, cach in tentonable delall snd certittad by Dorsower mid, if Lendar shall trequlre, by s Indopondent cenified publie secouniamt. Borrawer
shmf ilarnish, togother with the foragolng financinl statenierts wd at iy e upen Lander's tequeat, & rent schaclile for the Prapeity, coanlifiod hy lionnwer,
shawing tha nama of ench tasant, and for ench tenmnt, the space ucnplad, the leaso expireion date, the rent payable wnd the rem pald, - :

1 CONDEMNATION, Borewer shall prompily nodlfy Lender of any action of proceediing ralming o any contleannntiun of other taking, whothar dlirect
ar fdbect, ol the Peaparty, o part thareal aud Horrower shrlh appeat In and prosecile any such scton w proceoding unless otberwlse dlheeted by burdi
In writlng. Narower suthorizes Lender, at Lender's option, as aitmmay«inafact for Dumawer, 10 commnca, appant In and proscute, ln Lender's v
ilorowet's name, uny action or yroccading rlatlng o any comlomuntion ve other taking of tho Fripany, whethar dhreot or Indirews, st o seithe or
compiomisg any clalm in connectlon with sush condemitation o oiher klng, The procesds of sy awad, payment or clalm for dsnsges, direst o1
consguential, In connectlon with sy condemnation or uther taking, ywhather direqt or indireet, of the Fropenty, vr pais Nereof, br for conveymicas i ley
of rondempatlon, are hereby nasigied © and shall bo paid to Lender subjuet, IF this Instrement it on # leusehold, 1o the riyhu of kessor under i ;muw.l
Iowie,

Iorwwer nuthorizes Londer o #pply such myaeds, payments, praceeds of damages, attar the dodugtion url.tndw 1 axdaives lcwired b thy ml!mkm
ol such amounts, st Lendar's opilon, W iestoratlon or tapals of tha Fropanty v o paymant of Use sums seeured by this fnsininent, whethor or not e die,
i th aedar o wpplicarion san futh i pazagiaph ) hargal. whit e balance, (F any, W Dmeowar. Unlens Botower and Lender olherwive sgren in wilting,
any applleation of ponaes o principal shall aot oxsomd ar postpae i dig 4310 of tha tionthly innalssants relerngd 1o o paragraphin 1 and 1 hereol o
change the mmount of nel instalimenty. Horrowes agrees (o exceits such firther ovlilence of asstgnment of wny awands, pmmm. dunnm o1 ¢lntmg arlilng
I comnetion with such ¢sndeinntlon or aking sy Londet mny requlie, :

12, BORROWERAND LIEA MOT RELEASED, F'ram lime to tme, Lonider may; st Lender's option, withom ulvlhu mﬂlw m ar obdainlng e conserit
af Horrswas, Borrower's suecgssais 12 ialyns or of wny isnlos lenholder or guarsniors, withont lishitiy on Lemdor's part sl notwihsanding Dorrowsr's
brach of any covamant we agrecimentof Pasrower [n il [ttty oxteskd tha timg Ror paymant of suld Incloblednons or sy pMt ihareof, radues e
payineing thareon, reloase anyone lable s anv-of said Indabiedness, seept & oitawal iate of noten therefor, madify tha torms mid 1w of paymani of sakl -
Indebiedness, tolowsg front the Bien oF by imstriisest any it of the Proparty, take or eheace sibior of additlons iceulty, teconvay any pat of the Propenty,
comant f any map or pia of the Property, voncens o grenting of sy aasemant, kol Ia sy ¢xicnahon or subsrilindion sgreoment, amb agtes iy wililng
with Baruwer 1o modily the 181 uf Intecest o2 periad o smonbentlon of the Noto ar ¢hangu the amount of ta maniily inslinints payshle therucder.
Any asthons 1akon by Lander pursint 1 the teinma of s paragruph §2 shall ol wifect the abligation of Noriawer oy Dotrawes's aetesron of saalgos 10
puy 11 gins seured by tis insiranint mnd 1o observe th-covansnia of Bowawer conininad hareln, shall no) aftost tie guarsnty of sy parson, cormpoimion,
pantneiship ut othar eoilty for payment of the indebladimese seovcstRarghy, mad shindl not nffect tho Yon on. privelly of len hicranf on the Mropeary. Dlomwer
shall pay Lander o romonable sarvice charge, fogethar with wige 117¢ Lasaranc premiumy and atormay's fees mn may bs incurmed ot Landae's opilon, R
wiy sieh nstion §F taken M Hatower’s reest,

13, FORDEARANCE BY LENDER NOT A WAIVER, Any foibostanio by "ander Iy oxorchiing sy ight or reareidy hesounder, o mhmvlu nn'nfdnd
by appilable faw, shall not b a walvar of ar prechuds i exorchia of aav staht-ar remady, ‘T aceaptanca of Lendar of yment of sy tim Weited by
this Insizesivat atter the due date of stich paymant shall il bo o walvie nFLanler s 330gh o olther reulre prompt paynwin whan due of all ot sur s
wenzed o 1o dectary o defauly for taitur bo ko prompt paymunt. The procureae of nurance ar the payment of taves of ollwe liens o7 charges by
Lanttar shall not ba & walvar of Lander's cighl W wecaleento the matinlly of the indedledns it xacurdd by tibs Instiiment, dor shall Luider » regalm of sy
awards, prageede o dantages under parngraphs 3 and 11 heteof oparsa t qine o walve Do a2 's dafull I paymant of sumy seciwed by by Instrument,

W ESTOPRRL CERYWFICATE,  omowet shall within ven daya of m wreilen requess pom Lz fantish Lendar widh & wrltien stmeinent, July
achiosledyed, setting lorth the sums secured by thia listrenent s sy tight of 1910, countarstalm oy otied defonse which oxists mgabnit such sams wnd
the ohllyations of this Instinent,

14, UNIFORM COMMERCIAL CODE SECURIEY AGREEMENT, ‘Thiv Instiument b faendkd wbe z29enily sgieamem pumum 1o the Uniteim
Eonuncrekal Codo Tor any of tha liams ypeeitbed sbava my parg of tie Fropeity swivich, vmber applicable law, mio-be subloct tw w securlty Inkrn pumuiig
t e Undlor Comeralal Code, and Bogrowet hergby granty Londer o sagutHy Iteiest in sshi s, Domower uam; hel Jondar inay (e this fostument,
of 1 topraduction thereaf, n tha 1eal extate records ur ather wppropriale tndex, a2 a fnattelg sntemetnt for any of v Hema apeiBed above &y pat of the
Propaity. Any teproduction of s Instiment on of any olier scourhly ngreement or tiianalig sinwmeant sl lm Tk em oo m dnmavlng stakement. Tn
additlon, Dotrnwer ngreas to executa and dubiver o Londer, upon Lendar's request, any Gnancing stremonts, as well asoxioninig. uuwallmdmndmm*»
theseol, md roprodisstians of this lnstmiment by such forin a5 Lendar miny regulie ko parfact u seeunity bnigrest with tspect 10 sad i, Thwrower ahall pay
all costs of Mling such financing staramants and aky exsepxbony, ranawaly, angndimeitis and reloases tharcol, and shall pay Wil coascar’sio costa sl expenses
of wvy recond searches for tihancing statemcnts Ladar may tomsonably iequire, Withowt the prior willien consent of Lendler, Ihorrea shNl not creme of
Aalfer i bo graatedd puesnnt o the Untoras Convmarchn Codo nny ather seeurity interast n anld ems, Inaiuding tuplacenianty wid midisiis thereiis, Upon -
tlorrawer™s biwsh of sy coversmt of agreoonicns uf Boscawer caitalrad b s Brctrmant, ncludisg e covennam 1o pay when die i sumy secue by
this Instrument, Lander shadl have the remdbes of o cacusedd paety nnder the Uniform Coimmesgisl Codo wnd, st bamdar's option, may also invoke the
remedias provided In parugroph 27 of Uils lastrament xs 1o such iems, In exeesleing any of velid romedlay, Londar may proceed againt the I of red
propony andd any ems of paesonal propany speciiod sbove as part of the Fropery sepaistsly or logethee and In my ordor whatsewver, withoul In any way
affecting the avallnbility of Lander's remoddles wnder the Unifonn Commercial Coda or of the teudios provided i parmgoaph 27 of this Tnstriment,

16, LEASES OF THE PROPERTY. As uted In thiy paragenph 16, the word “loase™ sholl mewn *subloasa® IF ks Insiiument bs on w lonsohold, Dosower
shalk comply with nid ohserve Dorrower's obligations as nndlond sivlor wi feases of tha Proparty ve kny pan thisol. Dorsawer whl ned 1axse any porilon
af the Property for non-rosldential use gxcept swith the prive wriiten approval of L.emifor. Horrowor, ¢ Leender's request, shell fiodeh Londar with evwmted
coples of /ll leases now existing or hereatter wsde of wll or any pan of the Praparty, and 81 leasss now of hervaller eitergi! nio will be in form and-
subsirnga subject to the approvil of Lender, AW fonscs of tho Proparty siiall apectiicadly provide that such lcases aro subuordivisto Lo Ihi Instrumeni; tint the
tersant wiarns o Lomder, such allorment 10 bo sffestive upon Lunder's asquitition of thla 1o ke Proporty; that 1he anal agtees 1o oxecine such furihws
ovldonsey nf atomment xa Londer may from tine to Hme request; that tho atotimivint of the tanam shall nol be termtinsiod by foreclosure; and that Londer
may, 0t |.ender's wptlon, nccept or rglost such altormments. Horrower bl not, without Lendar's wrltlen consenl, oxecule, modify, sumendar or Wb,
wither orally or {n vieitng, any lonse now oxisting or horenfter made of gt or any pact of he Property peaviding for m leny of livee years of thors, penmi
m usignment of sublesse of such n loase withot Tendor's wrilivn conseit, of request o congant 1o the subordination of any leats of &l or sy part of the
Propenty to any Nen subordiinata to this Instrument, §F Bortower bevomes aware tiat may tonnnt proposes to do, of Is daing, any act of thing which may glve -
rise 1o wny sight of set-off agalnsy eont, Dorrwer shall (1} 1ake such steps ks shall bo reasonably calewlated 1o provent the ncerial of mny tlght to a set-off .
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agalnst rent, (i1) nontly Lendee there £y nt n du NI hum lhc [ i
weqylred such rlght to scioff or mw N @ WrF: 1:1( dlsc 1. L ﬂ@ nis |hemncr due ahall coni

10 be paynble withoud sei-olY or dedietidn, _ 2 L S
. Upon Lender's roquest, Borruwer shall assign {o Letidor, by wrilten lnstrment salksficiory 1o ), cmhr. o)l lenses now um\ng or hmn!lor mde of rll o
b o any part of the Property and all sccurity daposits made hy tenants in conneetlon with such jeascs of the Property. Upon assignment by Borrower o Longes:
of any leases of the Praperty, Londer shalt have all f the rights and powors prssessed by Borrowar prior to such Mlsnmcnl und umdct ohal] Dinve the lislu L

in modity, extend or termipate such existing leases and 1o execule new leasee, in Londer's solo discretion,

{ 17, REMEDIES CUMULATIVE Eich remedy provided in this Inswument is distint snd cumulmiive to al) other rlghu or remcdm undet his lnummem .
i:;\i ot nffoeded by law or equity, and may be excrclsed concurrently, independemly, or successively, in any order whalsoever,
{

l I8, ACCELEHATION IN CASE OF BORROWER'S INSOLVENCY, If Borrower shall voluntarily fila a petition umder the Federai Bmkmptcy Act,)
' 2y such Act may fTom time 10 time be ameniled, or under any similnr or successor Federal stawite retating 1o bankruploy, \umhmm::rl Mpangemensor.
reorganizations, of under any stale hankruptey of Inselvency ael, os lo an answer In an involuntasy procecding wdmitiing inolvercy of inability to pay dcbis, @

or If Borrower shall fil) to oblain a vacation or stay of involuntary proceedings brought for the rearganization, dlssolution o liquidation of Bomawer,or -
if Borwer shall be adjudged u bankrupt, or if a trasiee o receiver shall be appointed for Borrower or Borrower's property, ot Ifthe Property shatl become™
subject 10 the Jurlsdiction of a Federal bankeupicy court of similar state coun, or If Eorrower shiall make an assignment for the benefli of Borrower's creditor, - "
ar I there I3 o altachment, exceution or ollier judiclal selaure of any portion of Borrower's assets and such selzure is ot dischargad within e days, then - S e
Lender may, ot Lender's option, deciare il of the sums secured by this Instrument to be immediately dus and payable without prior Roticeto, Bomwer. S
and Lendes may invoke any remedies permitied by paragraph 27 of this fnsirument. Any attormey’s fees and ather cxpenses Incurrod by Lender ln conmestion.
with Borrewer's bankeupiey or any of the other aforeanid events shall bo additional Indebiednass of Botrower secured: by this !nllmmtm purmnt ‘o DR T
paragraph 8 kereol, o

19. TRANSFERS OF TYE "ROPENTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMI’IION. Oa:sale of transfur of (i) lll of. my L
part of the Property, ot any ‘ut=.crt thereln, or (i) bencticlel Interests in Boreawer {if Borrower s not & natural petson ot persons b iz » corpontion. .
partiership, Lrusl or other lognd excity?, Londer may, at Lender's option, declare all of the sums secured by this Instrument to be lmmedlalnly due lnd payable,”
el Lendor may Invoke any remedlis v mitted by pargraph 27 of this Instrument, This option shail.not apply in osse of . S
(8) tmnsfers by devise or descent or by o;ctatlon of law upon the death of n joint lenant or s patiier; X a L
{b) snles or transfers when tha transferce's crediiworthiness and management sbility nre satisfactory to Lender and (he lfamfme s cmnud ;nlor 7
the sele or transfer, o written Rssunizion egreement conlalning such torms as Lender may require, including, If required hy I.:ndet. anIngrease In
the rate of hiterest payuble undur the Nole 7 ‘
{c) the grant of o Jemschold inlttest in o pen of b Property of tirse years o fess (or such longer lease term ns Lender mly p:mlll by pﬂu
appraval) not containlag an option to purchase (ex.ept uny interest In the ground lease, If tils Insirument is on lemhnld), _
() sales or transfors of beneNcial interests In Porrower pravidzd that such sales or renafers, ogether with any prior salcsor (ransfers ofbcneﬂcl:! ;mmu
In Borrower, bul excluding safes or ansfery under sulna'wuphs (u) and () above, do uot resuld in more than 40% of the bemﬂnlal InIan in
Rorrower kuving been sold or transfereed since commence uer, o7 smoitization of the Note; and . ;
(¢} snles or tranafers of fistures of any persosal properdy pursuant s g first paragtaph of paragraph 6 hercof,

wﬂncn L

20, NOTICE, Except for nny notlce required under nppilcable Jaw to be given in nother manner, (8) any notics to Borrower provided for I this Imuumcnl RN - |
or In the Note shall be glven by mailing such notico by certified muil addresssd o Yormwer at Borower's address stated belayor at such olher sddress '
n Borrawer may deslgnate by notlee to Lender s pmvldcd tergin, and (8) sy eles 1o Londee shall bo glven by certificd madl, return recelpt roquenied, -
to Lender's pddress stated herein or to such other addiess ns Lender may designate by aotice to Borrowar as provided hewln, Any notice provided: for in -

thix Ingtrument or in the Note shail be deomed 1o have beon given 1o Borower or Lasider whan given in the manner dcslanmd heroln,

2. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIARILITY; AGHM Y CM’I'IONS. The covenants umd lﬁmments flmlnn :
contalned shall blnd, nod th rights herounder shalt Inure to, the respective successors aad assigns i S ender and Dorower, sublect 1o the provisions of

pmgruph 19 hereof. AN covenants und agreements of Dorrewer shall be Joint and several. In exerci. lag v 7ights hereunder or inking any actlons provided ol
for heseln, Lender may act through its employees, agents o Independent contractors ay anthorkzed by 1L2a%cy. The captions and hudlm of IM pmmphs S
of this lnstrument are for convenlence onty and are not (o be used to Interpiet or dedlna the provisiona worve” ‘ e
 UNTEORM MULTIFAMILY INSTRUMENT: GOVERNING LAY SEVERABILITY, This form «f nul%;l\mlly Iemmmml oumblm unllhrm - ,“‘)’
covcnmts for natlonat use and non-uniform covenants with Hmited vaciations by jurbsdictlon to constitute o wniform sesttiy nstrement coveting real proporty Y o
and related {lxtures and persanat property. ‘Thls Instrument shall be governcd by the law of the Jursdicilon in whic the Pipenty Is Iocmied. In the tvent' pb
that any provision of this Instrument of the Notw confiieis with applicable law, such confiiet shall ot af¥ect other pravisk ny of ﬂah Instrument of e Nok . .
which can be given effect without the conflcting provisions, und to this end the provisions of thix Instrument md the Nois ws Uroinred 1o-be severable, $ad

10 the ovent thit Any applicabla Inw Smitig the smount of Interest of ther charges permitied to he collected from Bamowet 1§ Intamryled vo that any charge
peovided for n this Instrument or Jn the Noto, whether considered sopnrately of wyether with other charges Tevied In donnectlon wab iale Instrument and -
the Note, violates such law, and Borrowor Is entitied 1o the benefit of such 1aw, auch chargo Is horchy reduced 1o the extent nacessaiy v aliminae wsch-
vieknton. ‘The amoups, If ary, previously paid to Lender in oxcess of the mnounts payablo 16 CLender purmumnt 1o such chmges s reducod shal! ba applind
by Lendst (o reduce tie principa of the indabiedness evidonced by the Note, Far the purpose of detonnining whether any spplicable taw limiting the antousit
of Interest or other charges permitted (o be collosted frony Horrowar hag been vivtnied, oll ndebtedncss which s secured by this Instrument of ovidenced .
by the Mote ndl which constitutus Interost, us well as all ather charges lovled in connectlon with such indebiedness which constituta Interest, sl be deomad .
10> bo olfocated and spread uver tha staled term of the Note. Unless'atharwlss roqulred by applicablo aw, auch allocation and spmdlns shuit be amcka In '
such o monner that the rato of ntarest consputed heroby by uniform throughoul 1he atated torm of the Note,

3 WAIVER QF STATUTE OF LIMITATIONS, Borrower horby walves the right 1o ssont any stse of iimllutlmu MA tm o the cnlbmlmnl of
the llen of this Instrment or to aiy sctlon brougit w enforee the Note or my vther obligation sceuted by this Insimmen,

4. WAIVER OF MAHSHALLING, Nowihsianding the existonce of any other securlly hingrests tn the Peoperty hold by Jender or hy My other pmy,
Londgr shall hava the right to detsrmive the order by which any cr all of the Froparty shall be snbjectad to the remedies provided herein. Loader shald hinve
the Hght to determine the order fn which any or ol portlons of the tndebledness secticed hareby aro snllstied fronm he proceeds reallzad wpon the axerclee -
oithe tomedlas provided horeln, Barrower, sny paiy who cunsents (0 this Tnstrument and any party who now o herepfee ncguirey a necurity nweaest in
the Property amd who has actual or construgitve notlew hereaf hietshy walves any sndd 8 eight 10 roquire the nyshadling ni' assehs I connesiion wilh lhl

. uxeiche Y any of the remedics parmitled by applleablo Inw or provkied herela,
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28, CONSTRUCTION LOAN PROV)S 0. wii m nvm iy omlmelkml Awﬂml,u'
any, which by hareby Incorpemied By rgiv Fl: ﬁ Im nl mm@ m sum 10 the Conslmiction Lo 1t
Apteament shall bo Indehigdiess o uwe Wi insirfin 1" mt APpaviied 1 the Combiuction Lo 5 07

Agtvament. Al sums dishuised by Lemider whw m complatlon of the Impravaments Lo protest the weentlty urnm lmmumm 1 0 e Prinoipal s of
tha Mote shall ba tewateit ns dhbursgments pursuant to he Constiction Loan Agreonvant, ATl such sumis shil bonr interest from the dale of dsburseinm
it thi ttg staduct bt thia Nota, undess collection from Dannwer of intarest al suah rale would be contiary o applicable law In which avent such smatiis shall
baar tnlorest e tighest raty which may bo coltected from Boriower under applicably law and il be pnyablo upon notice from Landet to Hotrower
reqpesting paymant therof,

Feomt thing do thae as Lander degme necumviry 1o protedt 1.onder’s intaranis, Botrowar sliadl, upim rensest of Latar, oxecute mtd dediver o Landas,
it meh o s Latuabse shall diegct, avsignmenta oF sy mud all fights or hlms which ralato 1o tha conmtriction of the Propity wud which Iormowes may
have apainyt any party sipplying ur sbso hat supitlied fabor, mateduls or services by conmecthon with conpevction of Do Prapeity, iy cawe of braach by
Roreower of tha covananty mut comdidons of the Gonstingtion Loan Agicemons, Londer, st Lanider*s upthon, whth ar without ety npen the Propeny, (1) may
Inveke any of the rightam reedies prvided in the Comatiiction Losn Agresniais, (1} may acoelerata the vume secured by Vils Instuimsany wn) invoke those
romgddies preevided by parngraph 27 hargot, o {UH may do bt 17, wler the commencement of smontesion of the Notg, e Note snd Sis Uinttviwent sy
Aol by Leader, o and aBer such salo the Constnetlon Loan Agtegment shall ceare o bo n paet of this ivstrament s Borower ghall no st sy tighi
ab sgtafl, counterdlalon ar other clahm ¢r defense arang oul of o I ¢opectin witl the Constractlon Loan Agreement agaimd tw vbigailons of the Nm
and this fnsiramany,

36, ASNIGNNMENT DF RENTS; AVMHENTAENT OF RECEIVEN: LENDER IN PONSESSION, A puet of the considerntion for e lmklmdmu '
avhloneed by the Nute, Tkaiower horaby abeolutoly md uncondionally neshgns mnd transfer w Lander all the renls and nevenied of the Propany, including =
thasg now dug, past dur, 62 1o basome due by vinue of any lonse ur othar ngreemai for the aecuangy of use of sl oF sy pait af the Fropenty, isgetdiens

of 1y wham the rente anci-cevenuas of the Propaisy arg payabifa, Tlorroswer horaby authordzen Londie vr Lemder's agonty 3o sollact the afuresali et aml
ravansies aned haeehy direcas e2:h fanant of the Fopeny W pay such rent W Lender or Lander's agents; provided, howevee, thiat pior W willen nodlee glven

by Landge to Bertower of e dreath by Battawee of aivy covenant or agreeians of Dosrosr i this tnstrament, Borower ahiall collect and recelve sl inig
and eevonties of the Propenty 2o invsteo for tho hanefiv uf Lander and Barrower, W apply 1o tents sl roveruea 50 cullectad i Vw aums aecuied by this
Tosimmnzon 1 the ondar provided e peagraph 3 heieu! with the balanca, 4o long w wo sigh braseh Jins oeeurred, 1o die account of Bomower, It delng
Interdost by Borrowar wied bauder that K poctgrtient of ronts consiinios an absolut malgmmant sl not wn ssalpsivnt for sddltionsl securlly only, Upon
dulivery of writlon notlis by Leader to 1erewor of'the hrewch by Doowwr of sy coveannt or mgragmat of Dorower In this Inslrsment, sd withoul i
ngeesslly of' Lander entarlng wpon sk \akiig wnd puadntaining d conbrot 6f the Property ke persom, by agund o1 by » conrtaprainted rociver, Tander shall -
Inmaintaly be ontlilash o possesvion of wh penle wed ravenuay of the Propenty se apgebited i thlv paagraph 26 a3 the sunv becotne e mid payably,
Inginding bt nak Banbted 1o tants tan due wined unpal, wad wid sueh rante shadi inungstiately upon dolivery of such natloo be held by Dorewar ks Uusles iy

the hoaait of Lander nnly; provided, howoyer, Uit the written 1 atiso by Lender i Bonower of tha breash by Borrawer shall contsin s tiasemaent that Lander
exgrehics s rights o such rents. Boroweds agreed hal cotbmanzig upon delivery of such wiliien notled of orower's braach by Lander ¢ flurowss, each
tnant al the Propaery shall make siich rents payablo o and pa, seeonis to Lendor o Lander's agonts on Lender's wilien demand 0 each tanant Lwroly,
daliveraed b enchs tonant persanally, by mall ar by delivering sueh Soraw oach onial unit, withoul sny Habitly on tha pan ol seld tenant to lnqnlu muhn
w3t lhe existence of & dafault by Dormmvar, y

itorrower herghy ovenanis thuz Dorrawer law not exacuted way prior asslgriment of ssid ronts, tal orrower vy ot perfomied, smd will not pomw'm.
Wiy act of Bas not cxacuted, and witl nol oxaeutd, mny Inatrumdin which wosd jrvyent Lander from exerclsing ity sighn uncher this pwagraph 26, wid th -
ut the thne of oxeoution of this Instrwment thore s been s anthaipition or prepa;man of any of the sents of the Propunty for more than two monthy e -
o the e dnten of such rons. Borrowar covenwnts Ial Torrower will not herealtes catbrat or accapt payment of miy jents of the ropeity nots tisniwo
mopths prior b3 the tiie dates of such ronts, Notrower Nirthor cavenanty that Horower with esavito and dellver to Lender fuch Rirdwr mlgnmum of reyts
anich revorties 2 f the Property my Lomdor 1oy from 1ime 10 tne teguies, .

Upon Doriower's brosgh oy cuvonan or aggreariant uf Barrower in tis Juvramont, Londee 2y i person, by asmou by 1 court-appuinted tmlm.
tugardlass of the ndeyuacy of Lender's securlly, entor wpur and take wnd maintaln W control wi tha Prapeny tn rder 10 peefornt all scls neconary s _
spproprisie for the eperation snd malntennce tharsof Ineluding, hut nol lmited to, he oxeaullon, careraiton or modificution of lauses, Y cotieclon of
il rorte and rgvenusy of tho Froperty, the making of repairs o the Proponty wnd the oxacution o lenmbisshw:. o sonvracty providing for tw mansgement
ur minlenuwa of the Fropdriy, all oo sush terng aare docmed best 1 prolocs the security of this star 2= 1n the event Lomder elecis 1 soak th

~ appalmment of & recelver for the Proporty upon Borrower's hrouch af any covenrat or agreement of Borrower In chis Fistrument, Borrawes heeoby expresaly
" consenis o the appolutment of sush recalver, Londus or tha recelver shalt be enthled to recelve n reasonable feo ™ xo managing tho Propepty, ‘

-
) 4

-
L

Allrents aad revenuas collected subsequiont to dellvery of wiltien notice by Londer (o Borrawer of tho breach by Waimnwer of wny covanant or :
agecerent of Boower in this Insiniment shall bo spplied firat to the costy, if miy, of inking control of and managlng the Propsds @ callocting tha rents, -
Inclinding, hut mot Bmited to, sttorney’s fees, recelvar’s fees, promims on secelver's honds, costa of ropalrs 1o o Property, premiuraaon lnsrence policks, .
axes, assessnients and other charges on the Proparty, and the costs of discharylng any obligation of liability of Bopower s lessor or ianclord of e Proparty
and then to the suma sectited by this tustrument. Lender or the recobver shiwll imve necess to thio books and records aued b the operaton Lnd malplensnte .
of the Property and shal bo leble 1 ccount only for thaso rents netuaily secobved, Lendor shall not bo tuble to Dorrower; syons clalming under or lhrm;h
Bortpwar ar wnyone haying nn interest in the Propenty by resson of anything dong or foft undone by Lander undor this passgraph 26,

If tha rents ul the Propetty arg nol suMslent to woal the costs, U any, of taking control of und madaging the Propeny and wllccllm the mn!s, ™y
finds axponded by Lender for such purnoses shall become indabitedness of Rorrowar @ Landar secured by this nstrument puriisnl 1o prgraph 8 hereof,
Unless Lender and Horrower agree [n wriling to other isims of paymeny, such amounts shail bo payable upon aotite (inm Lender (o Burower requentlng
payment thereof und shol! bear Interest from the date of disbursensent b the tate stited in the Mote unleas payment of Interest M such sate would be comfiey |~
10 applicabla Jaw, Wy which event such nmounts shill bone intercst at the ighest mto which niny be collecied (rom Rorrower under wpilicablo faw, '

ﬁotSI '

Any entering upon and tking vod malntalnlng of control of the Propeity by Lender or the secoiver nd any appilvation of rents &y provldcd lmcln, -
shall not curs or walvs any defhult kereunder or lnvalidole wny oiher right of remedy of Lendsr undor apphieable luw or provided hmiﬂ. Thhs mlmmm -
of cenls of the Property shalt terminats ut such timo as this Listrument censes 10 sedure indebledness Tiokd by Lender,

Non-Uniform Covenants., Borrower and Lender further covennmt and agroe as follows:

. 27, ACCELERATION; REMEDIES, Upon Borrower's branch of any covenant or agranment of Darrower In thly Instrument, Ineimlin;. but not ||mllnd v
te, the cavenanis 1o pay when due any sums secured by this Instrument, Lontdor s Lendor's optlan winy dectire wll of e sums secured’ by ke !mlmmcm. v
io be Immedintely due i payable withon) Mrher demany and miy forcclose this Instrument by Judicial procecding and’ TRy Invoka pny ollier npm!lﬂ PP
pormisted by opplicable Inw cr provided horeln. Tumbar stk be entitled 10 callest ntl costs and expenses neuered in pursulns pich nmcdlu. includlng.*bul L
ol Timited 10, attomey’s fees, costs of documeniary evidence, sbsiracts and 1itle reports, ‘ T
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28, RELEASE, Upen payment of gl 8 Ing dcr sha e thlsl nc i llorrower shnll pay. umder‘ . mble
. lncurred n relonsing this Instrumen NN ]m\ Q P Y ol
29. WAIVER OF HOMESTEAD . ¥ Bonow rhe lves allTight ol ¥om emplion;in- Ihn Propwny !I‘ B-nrrower tl i

corporation, Barrower hereby walves sl right of redomp»on on behalf or Bonnwcr and on behalf of Wl oiher pessons acqulrln; sy lnlmst or litle in e
Propesty subscquent to the date of this Instrument, oxeept decres or judgmient creiditors of Borrower,

0. FUTURE ADVANCES, Upon request of Borrower, Lender, a1 Lender's optlon 30 long as this Instrament secures Indoblednosy led by Lem!cl. may
make Pultire Advances to Bomower. Such Fuinse Advances, with lnterest thereon, shall be secured by this Instrument whenevidenced by promlssory notes .
statkap that suld notes arc secured heneby. At ne time shall the principal amount of e indebtedness secured by this Instniment; fiot Includluz sums ldvmud'

b accordance herewith o protect the security of this Instrument, exceed the original antount of the Note (US Sovvvvs @ 'l ] 000 .-.0.0... PRI .)

pllls “‘c N'd“k"\l’d nm Ordssnuun|uunulnnnnnuun:lnlun

mememnMMmmwmmmwwwwmmmMMMMmmwMNmMWMmWMMW
lhcrcumo duly al horlzed ‘
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X o - E
NN R NN NN L L NN R NS RN YNNI BRI INNEL SN NIRRT LT 2 L

l"llIl.ll...Illllllllll!ll'tlll|OllI!lll“lll.t.li;llllli“lll!l‘l'i‘.‘
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T T T o .

Borrower's Addicss:

||.ununu‘l“n"gﬂ”Q’Mnbniw.uuuuunnuunll|I._;

Juatioe Lllinoin 60458
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(jre1s0n acknowlzdging) (aftke)
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of the corponition.

My Commisslon Bxplees:

FARES BNt L RN PR D R DR RNt R o VR a RNV b eI e bR}

Notary bl

INDIVIDUAL ACKNOWLEDGMENT

ST80 OF fLLNais, vpaenlan nlnnnrrr@%u{:‘m}“y 58

'p LEERERNNRLN 1] |||O£i ol "

purposes nwr:h\ st forth,

Cliven under sny hand and ofMielnl seal, this .....I.l..’.!‘rﬁw. iny o

quF\C.AL (QEAE-"

WILLIAM J. GRCxS
ARY PUBLIC, STATE OF JLLINGAS
lkI{AE)YT('.'(JI\MVI!S‘S\0N EXPIRES 2/20;“8 ¢

INDIVIDUAL LIMITED PARTN!LR.J-'ZP ACKNOWLEDGMENT

My Commissinn #xplres:

StaTa ov h—”ﬁ'ﬂ‘", I I N T R ST RTINS COm"y LY )
'rorﬁtcﬂﬂ‘ﬂﬂlnﬁ“u'ﬂ{'ﬂlWmuﬂkno\"ledﬂcahe‘uunw‘hhluununnlluunnnuuunnna nuulnunulnuuuluuuuuunuuun“
\d’cﬂ\ ‘

by LR R N R NNy N R R R R R RSN L L NN N NN N R OSSR Y AoN RoyY ununul,”mﬂ'flmfoﬂmwror ‘_L
(person neknowledglog) :
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Nolary Fublic
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e of officen) (oftico)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado s~ 7th duy of Mareh . - - 19398 ,'

and is incorporated into and shalt be deomed (o amend and supplemont the Monigege, Deed of Trum or Security

Deed (the "Securlly tnsteument™) of the same daio given by the undeesigned (the "Borcower”) 1o securt nouowe: g

Adjusiablo Rite Note (tho "Note") 1o
Fidelity Pederal favings Bank

B45% N, Pelmont Ave.
Chioago, IL 60641

(the "Lenclor” pof the shme dive sl covering the pmpcny doseribed In the Seeurity Instrumiont and locaml nr
81¢3 %, Marion Drive Justice Illinoim £0438

(Property Addree]
THIS NOTE COMTTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERREST RATK

AND MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN WGHRR

PAYMENTS, DECREASKS IN?UE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ANDITIONAL COVENANTS. do addition 0 Yo covonams and uslcomcnm inade In he Sceurlly

Instrument, Borrower andd Lentler Surthorcorsnnnt and ngree as foliows!

A INTEREST RATE AND MONTHLY PAVAZeNT CHANGIS

‘[he Nata provides for an intind tnteeost rato of 7.37% %, ‘The Nolo provides for chiangies. in

M intueest ste and the monthly paymonts, os follows,
4 INTEREST RATE AND MONTIELY PAYMENT CHANGES

(A) Chinge Dutes ‘

o Interest rito © will pay mny chingo on the first day of  4/01/98 s A
on thit duy ovory I6th month thercaller, Bnch dnte on whdeh my ntorcst, rulo could changn |y called L
"Chingo Date,"

(19 The Index

Roginning with the s Chango Datg, miy Interost rato will bo hosed o'y Yuden, The tndex” In!
The woakly average yleld on United Btates Treas.rv

ssourities adjusked to a conatant maturity of thrue
ysars, anm mads avallable by the Yederal Reverve Boavi,
Tho tmost ecent Index Digure avalinble ay of e datn (%] 45 doyy O T
heforo ench Chiange Dite i called the "Curront Tinien,"

I the Indox 18 no longer nvallablo, the Note Holkdor wiil chiooso a aew index that in bascd ar commrnhla

informwation, The Note Holdor will give mo notice of ihis cholce,
(C) Calculation of Chunges ' : v
Hotors cuch Change Dito, the Noto Folder will cakculate my now intorest ruis by adding .
THREX AND ONE-HALF paecontugo poln(s) ( 3.800 %) 10 tho Curront Inidox,

‘i Note Holder witt riion round the reswlt of sis sddiion to the £ Newrest (-] Noxt Wighost () Noxt Lowesit -
one-sighth perdent ( 0,138 %), Subject to the limta

stnied in Seetion 4(0) below, tds rounded amaunt will bo my new Intercst taks unil the pexi Chingo Dalo,
MULTIBTATE ANU&TABLE RAYE RIDEA « Singlo Family

fage t of f ' : x
q 39900000 VM3 MOGEAQH FONMN « (RO0INZ 14 700) Intlahs! .5

»

»
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LOTS3




UNOFFICIAL COPY

Lototry : . wore G egw b

amouay - . , HmoN0g -

(mg) . (1e05)

1Mouoy - - - © O aewonoy - ' Jpuep JonsesNay
(iog) o i T () T - ‘

R : )
. o . el Kt I
© ojquien{py MY BT POUMBNGD RIURIDAGD PUN SULIO O} ©) $o00%e i dodo Jomonol ‘MOTRA DNINDIS A
‘ - -mnuo’guo PUBWIN JO HH0U SN, INOUIM

woLtIY| A% 2y Ad pasiuad voipowr Aue oNoAuy ABUI JdpUdy 'pol SI JO uOPes)8x0 o O Jopd s
owatps Avd O) ¥]je) sawara0g 31 IWOWNIEE) ARINXIS ¥ AQ PAINE SLINE |9 AW IRNID JIMOLRY YNYM UNIIM DD
30 PUSSAINOD .00 oL oTe) og) wiol) SARD (OF WG #59) 10U JO POL ¥ SPACKS Ieus 2ONOU Bif), “UONRIIIME
JO OIOU JMOLOR oMLl Y8 1RO jing Uy 1ARD ompowus; onaba) 01 uopdo SR SAMATXA BpUY] )

‘ . \ BUnjim U) DMOLOR FHUND) JPVX) SN
JAUNARU] AIPNOAS S PUN OMOB! DY J0pUN PRGN 0Q OF IINLLD |[IA JIMOK0Y UL K1aNdag SN ul
PN DION ) Uf OPRUI RILDUIDGS M LY. NORY oy 1y daoy 11 03XEUN oAl KINRGO Y DA JPUY) ) YqNoR
Bf YD TUDLIONY LOIWNESE U8 L)Y (00 ON1 onbas AWK 0NN JOPUOTT "UORdIURRY MUl N O) 1NoEN0D
B OPIT 03 NOPIPUOD B W9 00) DlquEAee) # oRmyd Avw Jopuy] ‘mef aqeanidde £q ponnand naixa o oy,

- ' 20U 01 QMAdIN &y JWARWNALH)

AMINIDE NI UF INUONITW ) IMUOAOD AGS 1%-40waq W JO X2 0L Tt pum uonBunee w0 oui Aq pastedity )
YOt J7AS AHJIOOR K, J0PUT TWIR BUULINI0G AJGN iAol JODUY] (4) U [0A53JSUs O4) O) Opls NUKX 0JOM DED) MOu 1t
31 FU OO0 POPUSIV] Y1 OHMNAD OF JOPUSTY Q. 7A2NDAJ UCHOWLIN)UY JAHINT OF PETILINE O O SINRY S3MAI0
(6) )} UOJKID K1 ON|20IXD 10U BN OS[W JOPUD] “SKuinAEL) AILNIOS S JO CIWP 0N JO W WY [RIW) 4Q M!Q!Wﬂ
¥} 5000 J| J0PUS) AQ PaR)20XD 04 1N |jwyr 1 AL TR T fym:»s P AQ [AIN3% FNE e 12
T vy rsu kel ooty p2jnbox ‘Wi 5] W *ABWI JOpN'] USEUO0D UMM JOLG & ISP 1N (u0sIxd Nty
710U 8] JOMOMOY NN pau:tjiw_an 20 D{ON ] JOMOLIOY U} WA NIXENIBQ ¥ J| JO) PRI 30 Y08 81 1 U) IR
A 30 Ao O J0 1R AUR 3O TR )] CARAGAI0H W) 101V IMINNNY B 20 A1Iad0L] 3D JO SR Y,
- S  IBMO]I0] ¥ [PR3) OF POPUNUN £ 1P ENISI] ARG A JO £ | WRUIAOD W)
BAMORYOH NI INIEAINE IVIDINNGR ¢ 1O ALYAION AHL 20 HAASNVEL 'R
. ' I L DDA Nl
SuppmBos oawy Awiti | vonesnd Lub Jomeum 1M Oum UORISE ® )0 JOGUINY U IOYED,N I ORN O ostr Pyne 0w uanR
o) O) M¥y AQ PONTIOI WONINUDOJ, OPHMA JITA 0ONOU oY1, "oBumyd Auw JO 0N 4{D1)J0 Ok 0J0JOq 1uRUANd AfyTuvw
AW JO 000 0 PR 102 183I3)) AW U BaBURLED AUN JO 00U B OW O [RRL JO 3714 [IM JOPIM] 010N OR),
' sauwy) Jo 0N (1)
‘ - upie solvenn wowmAwd
Amow 4w Jo umowe ay (run oo ofueyy o1 1ou otep JwowAsd Ajqioi 151y o va Buuritag wowmded
AIQIUDW At S0 JO UNOWN SYb A 1M | "8c) OFURYD Y00 VD DAPIDD))D UK JIim QI (<AL Mol Ay
wlung)) 30 g @304 ('3)
- . ; SON I,
i POjIRY ¥ Lopim "% BLE T W il 0Q AU i ot 1SN KN (8] {4
‘ ‘pod Bupaaoad oy) s0) BinAwd uaog oay § IFnun )s om0y
woy) (% '000'L ) (ueod otewnaod  ouy
g wote £q o) oBumy) oflalé Auw U0 PSP 0 POMDION] 04 JamE J)im ores 1AW AW (f) ()
, : % ) iy $89) 20 % '
i ol o 1ou s o oBuwy) 1n) o w Avd o) ponnba um | om s MY, (2) “"
‘ *SOBUNL 3001 INOINUY LIO TRUT] MINWNONY O3 0Q |t ey, (1) L*_‘i
(SARNIYD WO I} WINKIXE OV 3 |1 243y PIYIINGD B3 X4 i fi i5ax0q ampudoiddy Yaay3 aspatg
' : wluRy) Ay IN3INN] B0 sYWY'Y ()
- uoUrANT A{yiuous A1 O WNOUWR MOU DAL 3G [Hi WOINSRNM S O 3ol tay), ‘BvawAed junba Ajpenumsqns u)
01Uy I¥MIOIUY MOU AW 38 OIRGT ANV 4 U0 [N} uE omq OBuey) o1 19 SO W) PN W R ediounid padun
o Awdos o WIRDIIINS O PHNOM AN WaDARD AJYIOW DY) JO TUNOWM AN SIULZIP U |1im 20} ION M)

f-5yY9%00-F




