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NOTICE: THiS - LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,
THIS MORTGAGE (*Security Inst:ument®) is given onFEBRUARY  27TH, 1986 . The mortgagor is
THEODORE R. DAYIS AND RACHEL . DAVIS. huSRanD AND WIFE AS JOINT TENANTS //0
ary
(“Borrower”). This Security Instrument is given to
SOURCE (NE MGRTGAGE SERYICES-CORPORATION
which is organized and existing undet the laws of GELANARE ,and whose
4 address 1527555 FARMINGTON RO
FARMINGTON HL, MI 48334-3314 (“Lende:*). Botrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED FIFTY-SEVEN AND NO/100

L

Dollars (U.S. § 111,657.00 ). This debt is evidenced by Borrower's nut2 dated the same date os this Secutity
Instrument (“Note”), which provides for monthly payments, with the full debt, if zi=t paid eadlicr, due and payablc on

KARCH 1ST, 2026 . This Security Instrument secutes to Lender( (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Jecvrity Instrument; and (¢}
the performance of Borrowet’s cavenants and agreements under this Secutity Instrument 823 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in

CUOK County, linois:
,l
SEE ATTACHED LEGAL DESCRIPTION PAGE(S)
0.5 - 307 0 Yeuoe
which has the address of 6847-3 S ¥ABASH AVE, CHICAGO [Street, City),
Illinois 4 £0637-3911 [ZipCode} ("Property Address”);
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TOGETHER WITH all the improvesentsifidw of ‘hereafler erecied on the property, and all casements;
apputtenances, and fixiures now or hereafter a part of the property. All replacements and additions shal! also be covered:
by this Security Instrument. All of the foregoing is referred (o in this Secunity Instrament as the “Propery.” e

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
motigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dwe
the principal of and interest on the debt evidenced by the Noie and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a wniten waiver by Lender, Borrower shallf
pay lc Lendes on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for:
{a) yeatly taxes and assessments which may attain priority over this Secunty Instrument as a lien on the Propenty; (b)
yearly leasehold rayinents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insureace premiums, if any; (e) yearly trorgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, 1t accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items 87¢ vailed “Bscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum srawnl & lender for a federally related morgage loun may reguire for Borrower's escrow
account under the federsl Reut Eriale: Settlement Procedures Act of 1974 as amended {rom time (o time, 12 US.C.
Scction 2601 et seq. ("RESPA”™), valexs another law that applies to the Funds sets a lesser amount. If so, Lender may,
&t any time, collect and hold Funds in pn amount not to exeeed the lesser amount. Lender may cstimate the emount of
Funds due on the basis of current data ard casonable estimates of expenditures of future Escrow Items or otherwise in
accordance with appiicabie law.

The Funds shrdl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty
(including Lende:, if Lender is such an instituion) or in any Federal Home Loun Bank, Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Brmowsr for holding and applying the Funds, annually analyzing the
escrow account, ot vetifying the Escrow lteins, uniess Lender pays Borrower interest on the Funds and cpplicable law

rmits Lender to make such a charge. However, Lendor may require Borrower to pay a one-ime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unle:s an agreemeni is made or applicable law réarires interest to be paid, Lender shall not be required to
pay Bofrower any intercst or earnings on the Funds. Borrower @+ Lender may agree in writing, however, that interest
shall be paid on Lie Funds. Lender shall give to Borrower, without'ckarze, an amnual accounting of the Funds, showing
credits and debits to the Funds and the putpose for which each debit ‘o the Funds was made. The Funds are pledged as
additicnal sccurity for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permilted (o be helc by applicable law, Lender shall account to
Borrewer for the excess Funds it accordance with the requirements of appliczb'c law. if the amount of the Funds heid
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lenderiney so notfy Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount neeessaty to make up (ke Geficiency. Borrower shall make
up the deficiency in ho more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promotly refund to Borrower
any Funds held by Lender. If, under pamgraph 21, Lender shall acquire or sell the Property, Lender, prior io the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiaira or sale as a crudit
against the sums secured by this Secunty Instroment.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received ry Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to'atiounts payabic
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessnients, charges, fines and impositions attnbutable (o the
Pruperty which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any.
Bortowet shall pay these obligalions in the manner provided in paragraph 2. or if not paid in that manner, Rorrower
shall pay them on time dircetly to the person owed payment. Borrowcr shall promptly fumish to Lender all notices of
amounts to be paid under this pamgraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipls evidencing the payments.

Borrower shall promptly dischasze any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manncr acceptable to Lender; (b contests in
good faith the lisn by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
apetate to preven: the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfméloty to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 2 lien which may attain priority over this Security Instrumeni, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
noiice.

5. Hazard or Property Insurance, Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowet
subject to Lender's approval which shall not be unreasonably withheld. If Bortower fails to maintain coverage described
above, Lender may, al Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if nat made promptly by Borrower.

Unless Len<ct pad Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration of repair
of the Property damegud, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration of repair it nct economically feasible of Lender's serunty would be lessened, the insurance proceeds shalf be
applied to the sums secvitd by this Security Instrument, whetter or not then due, with any cxcess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, ther Luader may collect the insutance proceeds. Lender may use the proceeds to repait or
restore the Property ot lo pay sum sscured by this Security [ustrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheraice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psymezis referted to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s tight to any insurance policies and proceeds
resulting from damage to the Property prior to/the acquisition shall pass to Lender to the extent of the sums sccured by
this Security Instrument immediately priot to the ceazisition.

6. Occupancy, Preservation, Mainienance ri'd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowet shall occupy, establish, and use thé Property as Borrower’s principal residence within sixty days
after the execution of this Secutity Instrument and shall eontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, utile<s Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstatices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property.to detcriorate, or commit waste on the Property.
Borrower shall be in default if any forfeitute action or proceeding, whether civil or criminal, is begun that in Lendet's
good faith judgment could result in forfeiture of the Property or oitierwise materially impair the lien created by this
Security instrument or Lender’s sceurity interest. Borrower may cure such » default and reinstate, as provided in
paragrash 18, by causing the action or proceeding to be dismissed wit!i.2 ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrowet's intetest in the Property ok othee matetial impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower shali 8'4o-be in default if Botrower, during
the loan application process, gave materially false or inaccurate information or sta‘cments to Lender (or failed to

rovide Lendcr with any material information) in connection with the loan evidenced by the Noie, including, but not
imited to, representations conceming Borrower’s occupancy of the Property as a princijal nsidence. If this Security
Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease, If Burawar acquites fec title to
the Propetty, the leaschold and the fez title shall not merge unless Lender agrees to the merger in#tiing.

7. Protection of Lender’s Rights in the Property. If Bortower [ails to perform the coveuanis and agreements
contair=d in this Security Instrument, or there is a {egal proceeding that may significantly affect Leadar's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has pniority aver this
Secutity Instrument, appearing in court, paying reasonable atlomneys® fees and entering on the Property to make tepairs.
Although Lender may take action undet this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes!
from the datc of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the ican secured by this
Security Instrument, Botrower shall pay the premiums fequired to maintain the mortgage insurance in elfect.Ji, for any
reason, the mortgage insurance covetage required by Lender lapses or ceases to be in cffect, Borrower shall 'pé); the
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premiums required to obtnin coverage subsiantially equivalent to the mertgage insurance previously in ¢ffect, af a cost
substansially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgoge insurance coverage IS nol cvailable,
Borrower shall pay to Lender cach month a sum equal to one-twelflh of the yearly mortgege insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymetits as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, a! the
option of Lender, if mentgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required io
maintain morigage insutanice in effect, ot to provide a loss reserve, until the requirement for morigsge insurance ends
in accordance with eny writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender of its agent may make reasonable entries upon and inspections of the Froperty. Lender shall
give Borrower notice at the lime of or prior Lo an inspection specifying reasonable cause for the inspection.

1€. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any pari of the Property, or for conveyance ir lieu of condemnation, arc hereby
assigned and shal' ¢ paid to Lender.

In the eveit o a total taking of the Property, the proceeds shall be applied to the suins secured by this secunity
Instrutnent, whethct o: ot then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in
which the fair market votae of the Property immediately before the taking is equal to or grealer than the amourt of the
sums secured by this Securty Instrument immediately before the taking, unless Bosrower and Lender otheiwisc agree
in writing, the sums secuned o7 this Security Instrument shall be reduced by the amount of the procceds multiplied by
the following (raction: (a) the totn] amournt of the sums sccured immediately before the taking, divided by (b) the fair
market vatuc of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immed:ately before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides) the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then duz.

If the Propetty is abandoned by Borrowes, riif, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Bserawer fails o respond to Lender within 30 days afier the date the
notice is given, Lender is authotized to collect and apply the proceeds, at its optiun, eitérer to restoration or repair of the
Property or to the sums secuted by this Security Instrumnt, swwhethet of not then duc.

Unless Lender and Borrower otherwise agree in writing, sny application of procceds to principsl shall not cxtend or
postpone the due date of the monthly payments referred 1o ip paregraphs 1 and 2 or change the amount of s

payments.
11, Borrower Not Released; Forbearunce By Lender Not-a Waiver. Extension of the time for payment or

modification of amottization of the sums sceured by this Security Jascrutnent granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against anv successor in interest or refuse Lo extend
titne for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Asiy forbearsnce by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecrenls
of this Secufity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the

19470

Yo

provisions of patageaph 17. Borruwer's covenanis and agrecments shall be joint and several. A2y Borrower who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Insinuarnt only to mortgage,
granl ard convey that Borrowet's interest in the Property under the terms of this Security lastrument; (b) is not
personally obligated (o pay the sums sccured by this Security Instrument; and (c) agrees that ieader and any other
* Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty

Insirument ot the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this S-=urity Instrument is subject to a law which sets maximum lozn
- charges, end that law is finally interpreted so that the interest or other loan charges collected or to be collected in
- - - connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessery 1o teduce the charge to the permitted limit; and (b) any sums elready collecied from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the
: principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction

‘ will be treated as a partial prepayment without any prepayment charge under the Note.
' 14, Notlces. Any notice to Borrowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shali be directed to the
Property Address or any othet address Borrower designates by notice to Lender. Any notice 1o Lender shall be given B

—
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ere declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sotd or transferred {or if a heneficial interest in Borrower is sold ot transferred and Bortrowet is not a
natural person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exetcised by Lender if exercise is
prohibited by teders! law as of the datc of this Security Instrument.

If Lender exei¢ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 50 davs from the date the notice is delivered ot mailed within which Botrower must pay ali sums secured
by this Security Instruzient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without fusther niotice or demand on Bortowet,

18, Borrower’s Riglitiv Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irsimsment discontinued at any time prior to the catlier of: (a) 5 days (or such other petiod
as applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entrv of & judgment cnforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whi<i then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defeult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includifig, but not limited to, reasonable sttotneys® fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by chi's Sscurity Instrument shal continue unchanged. Upon reinstatcment
by Borrower, this Security Instrument and the obligesisiis secured hereby shall remain fully cffective as if no acceleration
had occurred. Howevet, this right to reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Logn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctie: to Botrower. A sale may result in 8 change in the entity
{known as the “Loan Servicer*) that eollects monthly paymen(s oz under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to s 3ale of the Note, If there is & change of the Loan
Setvicer, Borrower will be given written notice of the change in acccrdunce with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the-address to which payments should be made.
The notice will also contain any cther information required by applicable la ».

20. Hazardous Substances. Borrower shall not cause or permit the preszave, use, disposal, storage, o release of
any Hazardous Substances on ot in the Property. Botrower shall ot do, nor alisw @yone else tc do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sent< wes shall not appiy to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances ther e generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter notice of any investigation, claim, demand, "assuit or other action by
any governmental or regulatory agency or private party involving the Property and any. dbiaxdous Substance or g
Environmental Law of which Borrower has ectual knowledge. If Botrower learns, or is notified by any governmental or O
regulatory authority, that any removal or other remediation of any Hazardous Substance affectiz.g the Property is &y
necessary, Borrowet shall promptly take all necessary remedinl actions inaccordance with Environmerital Law. o

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous sibstances Qﬁ
by Environmental Law arid the following substances: gasoline, kerosene, other flammable or toxic petroleum products, ¥
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive o
matetials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whetc the QO
Property is located that telate (o health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

m_m?rﬂ". )
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specified in the notice may result in accelzsration of the sums secured by, this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shell further inform Borrower of the right (o reinstate after acceleration
end the right to assert in the foreclosure pmowdmg the non-existence of a default or any other defunse of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the nolice, Lender, at its oplion,
may fequire immediate payment in full of all sums secured by this Security Instrument without further deriend and
muy foreclose this Sscurity Insttunient by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without chatge to Borrower. Borrowet shall pay any recordation costs.

23. Walver of Homestead. Bortower waives all right of homestead exemptionin the Propetty.

24, Riders (o this Security Instrument. If onc or morce ridets arc execuled by Borrowsr and recorded together
with this Security-Instrument, the covenants and sgreeiments of each such rider shall be incorporated into and shall
amend and suppfeient the covenants and agreements of this Security Instruinent as ifl the rider(s) were a part of tis
Security Instruicent, [Zheck applicable box(es)]

|_] Adjustablc Rate Rider Condominium Ridet @ 1-4 Family Rider
Gradualed Paymet« ider Planned Unit Development Rider Biweckly Payment Rider
! =d Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower sccnts and agrees 1o the ‘etms and covenants contained in this Security
instrument and in any rider(s) exccuted by Rorrower and recorded with it,

Witnesses: M_nlu L ﬁ:_—lfé“«-a-J (Scal)

TREOUORE H. DAVIS Berowver
’LL b dl ou . M (Scal)
R et G DAVIS Porawer
(Seal) () (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:
R
» i, , a Notary Public in and for said county and state do hereby
deffify that THEQDORE R. DAVIS AND RECHEL G. DAVIS, HUSBAND AND WIFE AS JOINT TENANIS e
“2 , personally lo me 18, beTthe sam > #erson(s) whose
e(s) subscribed to the foregoing instrument, appeared before me thig/day irpers. d acknowjedgcd that

¥ signed and delivered the said instrument as

therein set forth.
Given under my hand and official seal, this 27 - . , 188

My Commission Expites: /Q‘W_—": - e el
‘l‘r . o “lll :. b i I l .

§ ke e )
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LEGAL DESCRIPTION

TOO1 XX

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGD IN THE COUNTY OF COOK, ANC

STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED DATED 6/30/88, AND RECORDED
B/13/88, AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE,

AND REFERENCED AS FOLLONS: 88254964,

THE FOLLOWING DESCRIBED REAL CSTATE SITUATED IN THE CGUNTY OF COOK AND STAIE
OF ILLINCIS, TO WIT:

LOT 15 IN BLOCK 5 IN N. LANCASTER'S SUBDIVISION, BEING 4 SUBOIVISIGN OF THE
KEST {/2 OF THE SQUTHWEST 1/4 OF SECTION 22, TOMNSHIP 38 NGRTH, RANGE 14, EAST
OF THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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V.A. ASSUMPTICON POLICY RIDEKR

NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 27TH day of FEBRUARY , 1086 .
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secvre Debt(*Instrument”) of the same date herewith, given by the undersigned (“Morigagor”) to
secure the Mortgagor's Note (“Note") of the same dale to

SOURCE ONE MORTrAG: SERVICES CORPORATION, A DELANWARE CORPORATION

ils sticeessors and assigns
(“Mottgagee*) and covering (ne property described in the Instrument and located at:

3847-5 5 WABASH AVE
CHICAGO, [L 606373611

Feroperty Address)

Notwithstanding anything to the contrary set foith ‘n the Instrument, Mortgagee and Morigagor hereby
acknowledge and agree to the following:

GUARANTY: Should the Department of Veterans- Aifairs fail ot refuse to issuc its guaranty in full
amount within 60 days from the date that this loan worid normally become eligible for such guaranty
cornmitted upon by the Department of Veterans Affairs urdsr the provisions of Title 38 of the U.S. Code
*Veterans Benefits,” the Mortgagee may declare the indebtedr.css hereby secured at once due and payable
and may foreclose immediately or may exercise any other rights hereundet or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: If all or uny part of the Propcrty or any interest in it is sold or
transferred, this foan may be declared immediately due and payable upor “sznsfer (“assumption”) of the
property secuting such loan to any transferee (*assumer*), unless the accepiabiiity of the assumption and
transfer of this loan is established by the Depariment of Veterans Affairs ot its authcrized agent pursuant
to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized ransfer (“assumption) of the propetty shall also be subject to additiopit covenants and
agreemenits as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent {50%) ¢l the unpaid
balance of this loan as of the date cf transfer of the propetty shail be payable at the time of transfer to the
morigagee or its authorized agent, as trustee for the Depariment of Velerens Affairs, If the assumer fails
to pay this fec at the time of transfer, the fee shall constitute an additional debt to that alrcady
secured by this instrument, shall bear interest at the rate herein provided. and, at the option of

Poge 1 012 5/
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the morigagee of the indebtedness hereby secured or any transferee thereof, shalt be immediately due and
payable. This fee is automatically waived if the assumer is exemp! under the provisions of
38 1.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicaticn for approval to allow assumption
and transfer of this loan, a processing fee may be charged by the mortgagee or its authonized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's ownership reconds
when an approved transfer is completed. The amount of this charge shall not exceed the lesser of the
maximum csiablished by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter
37, Title 38, United States Code applics or any maximum presctibed by applicable Stule law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. then the assumer
hereby usrees to assume all of the obligations of the veteran under the terms of the instruments creating
and secwirg the loan, including the obligation cf the veteran to indemnify the Department of Velerans
Affairs to-he-sxtent of any claim payment arising from the guaranty cr insuranse of the indcbiedness
created by thicrstrument.

IN WITNESS WHEROF, Mortgagor(s) has executed this Assumpuion Policy Rider.

. .,. M&-—a% . ,Qw_, (Seal)

THEODORE R. DAVIS Mongagor
. ’ ) .

: &uh& A Nl (Seal)

“RICHET B. DAVIS Mortgr,ut

), (Seal)

Mornigagot

. (Seal)

Mortgapo:

Q-BZBB {9408 Pape 2ol
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1-4 FAMILY RIDER

Assignment of Rents
TH1S 1-4 FAMILY RIDER is made this 27TH day of FEBRUARY , 1006 , and is
incotporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto  SOURCE ONE MORTGAGE SERYICES CORPORATION, A CELAWARE CORPORATION

(the “Lender”)
of the sam < date and covering the Property described in the Security Instrument and located at:

6847-9 S WABASH AVE
CHICAGO, I. 60837-391

[Propeny Address}

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPEX.ry SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the foliowing items are added to the Property
desctiption, and shail also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatseever now or hereafter locaied in, on, or used, ot intended to
be used in connection with the Property, including, but not limited to, those for the putpases of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and exﬁngwsﬁing
apparatus, Security and access control apparatus, phumbing, beth tubs, waler heaters, water closets, sinks,

ranges, stoves, refrigerators, dishwashers, disposalz, washers, dryers, awnings, storm windows, storm
doorts, screens, blinds, shades, curiains and curtain roas; #tiached mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Propenv, all of which, including rcglaccmcms and
additions thereto, shall be deemed to be and remain a pa‘tof the Properly covered by the Secunty
Instrament, All of the foregoing logether with the Property desciibed in the Security Instrument {or the
leasehold estate if the Security Instrument is on a leaschold) are teferied to in this 1-4 Family Rider and
the Security Instrument as the "Property

B. USE OF PROPERTY; CCMPLIANCE WITH LAW, Borower shall not seck, agree to or
make a change in the use of the Property or its zoning clussification, unless Usinder has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, tegulations sp2-requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow any lien
inferior to the Security Instrument fo be perfected against the Property without Lendee’s prior written
permission. .

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 14 FAMILY RIDERFannis Mus/Freddie Man Uniform Instrument Form 3170 3/83
Page 1ol 2
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F. BGRROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Bosrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth i Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES., Upocn Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminale the existing leases and to exceute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease™ shall mean "sublcase”
if the Security Instrurnent is on a leasehold.

H. ASS5JIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenucs ("Remts”) of the Property, regardless of 1o whom the Rents of the Property are ‘paynblc. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenzat of the Property shali
pay the Penbs to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) r has
given Borroviet notice of default pursuant to paragraph 21 of the Security instrument and (ii) Lender has

iven notice 1o the tenant(s) that the Renta are to be paid to Lender or Lender's agent. This assignment of
enis constituicsan absolule assignment and not an assignment for additicnal secunty only.

If Lender givesnotice of breach to Bortower: (i) ail Rents received by Borrowe: shall be held by
Borrower as truslee ic: the benefit of Lender only, to be aprlied to the sums sccured by the Secunity
Instrument; (i) Lender he!l be entitled to collect and receive all of the Rents of the Property; (ii1) Borrower
agrees that each tenant of :%:¢ Property shall pay all Rents duc and unpaid to Lender or Lender's agents ;fxm
lender's written demand to th¢ tenant; (iv) unless applicable Jaw provides otherwise, all Rents collected by
Lender or Lender's agents sha!! k¢ applied first to the costs of taking control of and managing the Property
and collecling the Rents, including, hut not hmited 1o, attomeys® fees, receivet’s fees, premiums on
receiver's bonds, repair and mainicnance costs, insurance premiums, axes, assessments and other charges
on the Property, and then to the sums seiured by the Security Instrument; (v) Lender, Lender’s ugents or
any judicially appointed receiver shall be i1able to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver zppointed to take possession of and manage the Property and
collect the Rents and profits detived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient ic cover Lhe costs of taking control of und managing the

Property and of collecting the Rents any funds expraded by Lender for such Bu ses shall become
niform Cov

indebtedness of Bortower to Lender secured by the Security Instrument pursuant to Un. Covenant 7.
Borrower represents and warrants that Borrower has rio* excuted any prior assignment of the Rents
and has not and will not perform any act that would prevett Loader from exercising its rights under this

pam%raph. ) ] _
nder, or Lender’s agcnls or a judicially appointed rcceiver, shail not be required to enter upon, take
control of or maintain the Property before or after giving notice of aefau!t to Borrower. However, Lender,

or Lender’s agents or a judicially appointed receiver, may do so &l any ‘ime when a default oocurs. Any

application of Rents shall not cure of waive any default or invatidate any ot’ier right or remedy of Lender,

is assignment of Rents of the Property shall tcrminaic when all sums secured by the Security
Instrurnent are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under ar'y note or agrecment in
which Lender has an interest shal! be a breach under the Secnrity Insirument and Leadzr raay invoke w1y of
the remedies permitted by the Secunity Instrument.

» ?Y S£NING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
amily Rider. _

%}d«-—b« &-Quu-' (Seal) Q.a--L«J\ c-% \.ﬁxub- (Seal)

“TREOGORE R BAV7S RACREL G, DAVS “Boerower

(Seal) (Seai)
-Bormower -Botrower

fForm 3170 3/93




