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CALUMET CITY, ILLINDIS 60409

FhA Case No.

State of Winois MORTGAGE

131: 8231949703

THIS MORTGAGE ("Security Instivement™) is given on wagcH 187H, 1956 ',
The Morlgagor iS  yVETTE A, CROSBY DIVORGED #-RAT SINCE REMARRIED

("Borrower”), This Security Instrument is given 1o DEPENDABLE MORTGASE, L.

>

o

3

' oy

which i§ organized and existing under the laws of  The sTATE 08 INDIANA ' ,and. T b
whose address is 1460 TORRENCE AVENUE, SUITE #211 - o e

CALUMET CITY, ILLIMOIS B0ACS {("Lender”). Bosrower owes Lender 2 nrincipat sum of ;-g
Pl . .

SEVENTY TWO THOUSARD SIX UNDRED FIFTY AND NO/100 Doilars (US. § . 72,450, ua ) L

This debt is evidenced by Borrower's nole dated the same date as this. Security Imtrumcnt {"Note"), which
provides for menthly paymients, with the full debt, if not paid earlier, due and paysble on eyt 151, 2026

» This Security Insteument secures to Lender: (o} the repayment of the debt evidsnced by the
Note, with interest, and all renewals, extensions and modifications of the Notg; (b) the payment of ull olier sums, with
interast, advanced under paragraph 7 1o protect the seeurity of this Securify Ins!rum-m, and {c) the pcrfonnance
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of Borrower's covenants and agreemenis under (his Security Instrument and the Note. For this purpose, Borrower docs

hereby worigage, grant and convey to the Lender the following described property located in
CooK _ County, lLiinois:

LOT 28 IN BLOCK & [N CHARLES E. PIPERS SUBDIVISION OF THE SOUTH 1/2 OF THE MORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF THE SCUTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTRWEST 1/4 AND THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 CF THE
SOUTHEAST 1/6 DLF THE SOUTHWEST 174 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 36, EAST OF THE
THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, 1LLIROIS.

PTIN: 20-32-325-97°5 vaL, &M

which has the address of 8643 SOUTH LAFLIN STREET CHICAGD [Street, Cityl,
Ilfinois 60620 1Zip Code] (" Propcny Address™;

TOGETHER WITH al the imprvemenis now or hercafter crected on the propcrty ancl all easements,

appurtenances and fixtures now or hercafler 2 part of the property. All replacements and additions shal} also be covered

by ttis Security Instrument. All of the for(geing is referred o in this Security Insirument as the “Property.”

BORROWER COVENANTS :hat Borrow:r is lawfully seized of ihe estate heteby conveyed and has the right 1o
mortgage, grant and convey the Property and that(hé Property is unencumbered, except for encumbrances of record.
Borower warrants and will defend generally the fite to the Property against all claims and demands, subjest W any
chrcumbrances of record,

THIS SECURITY INSTRUMENT combmcs uniform w0 g ans for nanonal use and non-uniform covenants with
limited variations by jurisdiction 10 constilute a uniform security iwsrament covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge Bormrower shall pay wiicn duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,
2. Monihly Payment of Taxes, Insurance and Other Charges, Borrower shalbncivde in cacl monthly paymcnt.

together with the principal 2ad inerest as set forth in the Note and any laie charges, & susa for (8) taxes and special

assessments levied or 1o be levied against the Property, (b) leasehold payments or ground renie uiv the Property, and {c)
premiums for insurance required under paragraph 4. In.any year in which the Lender must Lav-s riongage insurance
premium w the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium

would have been required if Londer still held the Secunty Instrument, each monthly payment shall also ‘aciude either: () - -
a sum for the annual mortgage insurance premium to be paid by Lender o the Secretary, or (iiy a monthly cuaiye instead. -

of 2 mortgage insurance premism 3f this Security Instrument is held by the Secrewry, in a'reasonable amount o be
determined by the Secretary, Excepl for the momhly charge by the Secretary, these items arc cchd "Escrow Ilcms and
the surms paid 1o Lender are called "Escrow Furds.”

Lender may, at any time, collect and hold amounts for Escrow ltems it an agaregate ameunt not (o exceed the
maximum amount that may be required for Berrower's escrow account under the Real Estate Scitlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 er seq. and implementing reghlations, 24 CFR Part 3500, as they may be amended

-
»

N AN 8 Srat L

from time (o time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursentents .

or disbursements before the Borrower's payments are available in the accnum may net be based on amaunts: due for the -

morigage insurance premium,
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If the amounts hald by Lender for Escrow liems exceed the amounts permitted 0 be held by RESPA, Lender shatl
account to Borrower for the sxcess funds as required by RESPA, If the amounts of funds held by Lender at any time is
nat sufficieat 1o pay the Escrow ltems when dise, Lender may noni‘y the Borrower and reguire Borrower o make up-the
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additonal security {or all sums sccured by this Security” Instrumcat. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be crediied with the balance remaining for
all instalment items {2), (b), and (¢) and any mortgage insurance premium ingtallment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Bortower’s account shali be credited with any baianoc
remaining (or ail insialments for items (a), (b}, and (¢}

3. Appliaation of Payments, All payments under paragraphs 1 and 2 shall be apphcd by I..endcr as follows:-

Eirst, to wie morigage insurance premmm to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary insteud 47 the monthly morigage insurance premium;

Second, 10 any e, special assessmenis, leaschotd payments or ground rents, and [ize, flood and other ha.:ard
insurance premiums, as . g uired;

Third, to interest due undzr the Note;

Fourth, to amortization of ths principal of the Note; and

Eifth, to late charges due under-the Note,

4, Fire, Flood and Other Sarard Insurance. Borrower shail insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualties, and contingencics, including five, for which
Lender requires insurance. This insurance. <ha'l be maintained in the amounts and for the periods that Lender requires,

Borrower shall also insure all improvements or the Property, whelher now in existence of subscquenty erected, against

loss by Noads 1o the extent required by the Secrer=:v. All insurance shalf be carried with companics appmvcd by Lender.
The insurance policies and any rencwals shafl be hie!ld by Lender and shall include loss payable clauses in favor of, and

in a form acceptabls to, Leader,

In the event of loss, Borrower shall give Lender immodite notice by mail. Leader may make proof of loss if mot

made pramgtly by Barrower, Each insurance company concernad is hereby authorized and directed to make payment for _
such loss dircculy to Lender, instead of to Borrower and to Lender jonady. All or any part of the insurance procecds. may

be applicd by Lender, at its option, cither (2} to the reduction of ‘e iudebtedness under the Note and this Security

Tnstrument, first 10 any delinquent amounts applied in die grder in paragraph.3, and then to prepayment of principal, or
{b) 1o the restoration or repair of the damaged Property. Any application of tie prrceeds to the principal shall not extend
or postpone the due datz of the monthly payments which are referred to in phaf..:ph 2 ‘ot change the amount of such
paymcnts, Any excess insurance proceeds over an amount required to pay all onistuidiag indebiedness under the Note
and this Security Instrumnent shalf be paid to the entity legally entied thereto,

In the event of foreclosure of this Sccurity Instrument or ether wransfer of title to the Prapcny that oxﬁnguishcs the
indebiedness, all right, title and intcrest of Barrower in and to insurance policies in force shall pass 10 the puschaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s .nan Apphcatmn, _

Leaseholds. Borrower shall occupy, establish, and use the Praperty as Bosrower's principal residerce within sixty days
after the exccption of this Security Instrument (or within sixty Jdays of a later sale or transfer of the Ploperty) and shall
continue w accupy the Property as Bomower’s principal residence for at least one year afier the date'of occupangy, -

unless Lender determines that requirement will cause undue hardship for Borrower, ot unlesy exu:nuatz‘ng circumstanees -
exist which are beyond Bomower’s control. Borrower shall notify Lender of any extenpating circumsiances. ‘Borrower .
shall not commit waste or destroy, damage or substantiatly change the Property or allow the Property 1o deteriorale,

reasonable wear and tear exeepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action 10 protect and preserve such vacamt or abandoned Property.

c.s.
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Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or falled o provide Lender with any material information) in connection wilk. the
loan evidenced by the Note, including, but not limited 1o, rcrrcscntanons congerning Borrowar's occupancy of the
Property as 2 principal residence. If this Security Instrument is on a lcaschold, Bomower shall comply with the:
provisions of the lease, If Borrowes acquires fee tide o the Property, the lcaschoid and fee tile shall not be merged
unjess Lender agrees to the merger in wriling.

6. Condemnation. The proceeds of any award ar ¢laim for damages, direct or eoasequsnnal in conncction with
any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnabion, are bereby
assigned and shall be paid to Lender 10 the extent of the full amount of the indebledness hat remains unpaid under the
Note and this Sacurity Instrument. Lender shali apply such proceeds 1o the reduction of the indebledness nnder the Note -
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thea 1o
prepayment of prinzinal. Any application of the proceeds to the principal shafl not extotid o postpone the due dale of the
monthly payments, wich are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount regaiso & pay all outstanding indebicdness under the Note and this Sccurity Instrument shatl be paid to
the entity legally entitlea theicto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay ail
governmentad or municipal churges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obhgatmns on time directly to the ‘epnt which is owed the paymenr. If failure to pay would advessely affect Lender's
interest in the Property, upon Lende’s request Borrower shall prompily furmsh to Lender receupts cv:dcucmg these

payments,

If Borrower fails to make these paymeiits 0r the payments required by pamgmph 2, or fails 1o perform any other _

covenants and agreements contained in this Seiuri.y Instrument, or there is a legal proceeding that may Significantly
affect Lender’s rights int the Propery (such ns a proceeding in bankrupicy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is vecssary o profect the value of the Property and Lender’s ngm.s
in the Property, including payment of taxes, hazard insurunse and other items mentioned in paragraph 2. -

Any amaunis disbursed by Lender under this paragragi shall become an sdditional debt of Botrower and be
secured by this Security Instrument. These amaunts shall bear inteicst from lhe date of dlsbu:scmnnt, at the Note raee,
and at e option of Lender, shall be immediately duc and payabile, _

Borrower shall promptly discharge ary Een which has priority ove: this: Security Instrument unfess Barrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a taans er acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the fien in, legal piozerdings which in the Lender's opinion
operate o prevent the enforcement of the fien; ar (¢} secares from the-holder «f W fizn an agreement satisfactory (o -
Lender subordinating the Lien to this Sceurity Instrument. If Lender detenmines that ap; past of the Property is subject to
a lien which may atiain priority over this Security Instrument, Lender may give Bomwex a notice identifying the lien.
Burrower shail satisfy the licn or take one or more of the actions sct forth above within 108 Says £ the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary, -

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the e of paymcm
dafaults, require immediate payrmeat in full of ull sums secured by this Security Tastrumentif; ~
(1) Borrower defaylis by failing o pay in full any monthly payment rcqun'ed by this Sccumy Insirument
prior 0 of on the due date of the next monthly paytnent, or :
(i} Borrower defaulis by failing, for & period of thinty days, o perform any omu obhgdunns contained in
this Sccurity Instrument.
(b) Sale Withaut Credit Approval. Lender shall, if permitied by applicable law (including Secuun 341(d) of
the Garn-St. Germuin Depository Tnstitutions Act of 1982, 12 US.C. 1701-3(d)} and with the prior approval of
the Secretary, require immediate payment in full of ali sums seetired by this Security Instrument if:

62S6T296
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(i) All or part of the Property, or 1 beneficial interest in 2 trust owning all or part of the Property, is soid of
otherwise transferred (other than by devise vr descent), and

() The Property is not occupied by Cic purchaser or granice as his or her principal residence, or the _

purchaser or granice does sa occupy the Property but his or her credit has not been approved in accordunce
with the requirements of the Secretary.
(c) No Waiver, If circumstances acour that would permit Lender to require immediate paymcm in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent evens.,
(d) Re;,ulahnns of HUD Secretary. In many circumsiances regulations issued by the Secrelary will fimit
Lendzr's rights, in the case of paymeat defanlis, 10 require immediate payment in full and foreclose if act paid,
This Security Insirument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrrary.
(ef Mortzage Not Insured. Bomower agrees that if this Security Instrument and the Note are not determised to
be eligibfe Sor insurance under the Nationat Hausing Act within 60 days from the date hereof, Lender may, at
its oplios rapiire immediate payment in full of all sums secured by this Seeurity Instrument. A written
staiement af unyauthorized agent of the Secretary dated subsequent to 60 days from the date hereof, deciining
o inswre this Secdriy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Nomthstandmg {hs ‘oregoing, this option may not be cxercised by Lender when the unavailsbility of
insurance is solely due 1o I2nder’s failure to romit a mortgage insurance premium 1o the Secrclary '

10. Reinstatement. Borrowey has & nghz 10 be reinstated if Lender has required immediate payment i full bccausc-
of Borrower’s failure to pay an amount Zue under the Note or this Security Instrument. This right applies even afier
foreclosure procecdings are instituted, To reingtate the Security Instrument, Borrower shall iender in a lump som all
amounts required o bring Borrawer's acoourit.cerrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosis and.ieasonable and cusiomary atterneys’ fees and capenses properly
associated with the foreclosure prooaedmg Upor reinstaizment by Borrower, this Sccurity Instrument and the

obligations that it secires shall temain in effect as if Teader had not required immediate payment in full. However, |

Lender is aol required to permit reinstaement if: (i) Lenvler has accepied reinsiatement after the commencement of

foreclosure procecdings within two years immediaicly proeding (he commencement of o cureent foreslosure

proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iti) reinstasement will

adversely affect the priority of the lien created by this Secusily Instrurierd,
11. Borrower Not Released; Forbearance By Lenmder Not'a Waiver, Extension of the time of paymem or

modification of amortization of the stms sceured by this Security Instruritent Zranicd by Lendes W any suceessor in -

interest of Borrower shall not operate to refease the Hability of the original Borrars or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any suecassor 1 ywmst or refuse to extend ume for
paymeat or otherwise modify amortization of the sums secured by this Security Insaameat by teason of any demand
made by the otiginal Barrower or Borrower's successors in inicrest. Any forbearance by Leuder in axcrcmng any nght
or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Round; Joint and Several Lisbility; Co-Signers, The covenrats and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject 1o the
yrovisions of paragraph 9(b), Borrower's covenanis and agreements shall be joint and several. Any Dorrower who
r0-signs this Security Instrument but docs not execute the Note: (o) is co-signing this Security Instravnt.only
mortgage, grant and convey that Bomower’s interest in the Property under the lerms of this Security Instrument; (b) is
not personally obligated 10 pay the sums sccured by this Sceurity Insiryment; and (c) agrees that Lender and any otier
Borrower may agree to extend, modify, forbear or niske any accommodations with regard to the terms of this Security
Inswument or the Note without that Borrower's consent.
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13. Nutices, Any notice 10 Borrower provided for in this Security Instrument shau be given by delivering it or by
mailing it by fisst class mail unless applicable law requires use of anothe: methad, The snotice shall be direcied to the

. Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated hescin ot any address Lender designates by notice 10 Bomower. Any notice
peovided for in this Security Instrument shall be docmed 1 have been given to Borrower or Leuder when given as
provided in this paragraph.

14. Geverning Law; Severability, This Security Instrument shall bc govemed by chcral law and the law of lhc
jurisdiction in which the Property is Incated. In the cvenl that any pravision or clause of Ihis Security Instrument or the
Note conflicts witls applicable law, such conRict shall not affect other provisions of this Security Instrument or the Nole
which can be given effeet without the conflicting provisien, To this end the provisions of this Security Instrument and
the Note arc Aaotared 10 be severable,

15. Barrowar's Copy. Borrower shall be given one conformex copy of the Noie and of this Security Instrument.:

16. Hazardauws Substances, Borrower shall not capse ar permit the presence, use, disposal; siovage, or release of
any Hazardous Suissranses on or in the Property; Borrower shall not do, nor alfow anyone else 1o do, anything affecting
the Property that is in v'ilation of any Environmental Law. The preceding two sentences shall-not apply to the presence,
use, or siorage on the Propecty of sinall quantities of Hazardous Substances that are gcncrally recognized to be
appropriate to normal residestid rscs and 10 maintenance of the Pmpm'iy

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or othier action by
any governinenia) or regulatory ugetiy or private pany involving the Property aud any Hazardous Substance or
Environmental Law of which Borrower s actual knowledge. IF Borrower ieams, or is nolified by any governmental or-
regulatory authority, that any removal - otber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all siaezseary remedial actions in accordance with Environmenta Law, -~ -

As used in this paragraph 16, “Hazardeus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum
products, toxic postcides and herbicides, volatile shlverts, materials contaiiing asbesios or formaldehyde, and
radioactive maserials, As used in this paragraph 16, “Favironmental Law" means federal Jaws and laws of l.hc
jurisdiction where the Property is localed that relate 10 health, stwery or environmental prowcuon

NON-UNIFORM COVENANTS, Bormwer and Lender fu.ihcr cove'.an and agree as rollows.

17. Assignment of Rents. Borrower unconditionally assigns and wansfers ©-Lender al! the rents and.xevenues of
the Property. Borrower autherizes Lender or Lender's agents 10 colfect ¢ remis ang revenues and hereby directs each
weaant of the Property 10 pay the rents to Lender or Lender’s ageats. However, riior to Lendee's notice to Borower of
Borrower's breuch of any cavenant or agreement in the Security Instument, Bowavér shall collect and receive all rents
and revenues of the Property as mustee for the benefit of Lender and Borrower. Thic issignment of rents constitules an -
absoluin assrgnmmr and not an assignment for additional security only. :

If Lender gives notice of breach to Borrower: () all rents received by Bomoywer shall oe held by Borower s
trusiee for benedit of Lender only, 1o be applied 10 the sums secured by the Security Instrumere: (0) Lendor shall be
entitled to collect and reseive all of the renis of the Property: and {c) cach tenant of the Propcny shali-pay all rets due
and unpaid to Lender or Lender's agent on Lender's written demand 10 the tenant.

Borrower has not excouted any prior assignment of the rents and has not and will not perform any s/ that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shialt not be required 1o enfer upon, take control of or maintain te Pmpcrty before or afier giving notice of -
breach o Borrower, However, Lerder or a judicially appointed receiver may do so at any me. thero is a breach. Any
application of rents shali not cure or waive any defaull er invalidate any other right or remedy of Lender. This
assiynment of rents of the Property shall tecminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclpsure Procedure. If Lender requires immediate payment in full ynder pavagraph 9, Lender may -

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence. _
If the Lender’s intevest in this Security Instrument i held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke tre nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 ef seq.) by requesting a .

foreclosyre commissipner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Notbing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or apphcable law,

19, Releaze. Upon payment of all sums securcd by this Security Instrument, Lender shall releass this Security
Tnstrument witliori sharge W Borrower. Borrower shall pay any recordation cosls,

20, Waiver of Boprestead. Borrower waives al) right of homesizad exempbtion in the Property.

21. Kiders to this Secuiity Inctrement. If one or more riders are execnted by Borrower and recorded togethier -

with this Security Insttument, the covuiants of esch such rider shall be incorporated inio and shall amend and -
supplement the covepanis and agrectients-of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicabie box{es)). — _
{_] Condorninium Rider _ ' Growing Equity Rider (2 oter {specify}
U1 Planned Unit Develnpment Rider L. Crrduated Payment Rider ADJUSTABLE RATE RIDER

%dﬁl“.] (9881 Pago7ols 1nl1rm%&-
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BY SIGNING BELOW, Bomower accepss and agrees 10 the terms contained in this Security Instnument and ( any
rider(s) execulnd by Borrower and recorded with it
Witnesses:

< 4 Q"%.L (Seal)

ﬂ;ﬂ'ﬁ A, CROSBY

-Borrower

(Soal)

Borrower

(Seal) (Seal)
<Barrower

-Borrower

(Seal) (Sead)
-Borrower

~Burrewer

< (Seal) (Seal)
BT ueer

-Borrower

STATE OF ILLINOIS,
In

COaK
THE UNDERSIGNED

County ss:
that

,a Notary #ukiic in and for said county and state do hereby certify
$TTE A. CROSBY DIVURCED & NO7 SINCE REMARRIED

personally known 10 me 10 be the saine person(s} whose name(s)
subscribed 10 the farepoing instrument, appeared before me this day in person, and acknowledged it HE/SKE/TREY
signed and delivered the said instramentas grepers/mierk free and voluatary act, for the uresdnd purpaeses thercin
st foith. _
Given under my hand and official seal, this  ary day of  mawcH d 1996
My Commission Expigcs:

2. 8678

-
»

.
/‘/i L8 mwﬂ./s/?f’/ o

Nolary Public
oy

QFFICIAL SEAL
DEANNA GLANS

MNOTARY PUBLIC, STATE OF HLLINDIS
MY COMMISEION EXPIRES: 02.28. 50
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