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MORTGAGE /bggfy)

‘ THIS MORTGAGE ("Secursy Instrument”) is given on MARCH 15 1996
. The morigagor is  RICHARD R. W/IDD AND KAREN A. WIDD, HUSBAND AND WIFE
{"Borrower™).
This Sceurity Instrument is given to PLACINI™M HOME MORTGAGE CORPORATION
- AN ILLINOIS CORPORATION o,
o wlich i organized and existing under the laws of _THE STATE OF ILLINOIS , and whose
. address is 2200 HICKS ROAD, SUITE 103,
ROLLING MEADOWS, 1L 60008 ("Leader”),
Borrower awes Lender the principal sum of  ONE HUNDKEL NINETEEN THOUSAND FIFTY AND
Yo Ick .
Dollurs (U.S. 5 11005406 ), This debt is cvidenced by Borrnwer's aote dated the same date as this Security Instruiment
o ("Noie"), which provides for monthly payments, with the full debr, it.z00 paid earlicr, due and payable on APRIL 1 .
2026 . This Secarity Tnstrument seoure; to Lender: {i} the repaymen: o7 the deby evidenced by the Note, with interest, and

ail rcm:wals extensions and moditications of the Note: (b) the payment of o1V Siner sums, with ipterest, advanced under paragraph
% 10 protect the security of this Security Instrument; and (c) the performance of Forrownr’s covenants and agreements under this.
Security Insirument and the Note, For this purpose, Borrower dows harchy monigage, srant and convey to Lender the following
deseribed property located i COOK County, Binois:
LOT 3 IN ,OMBARD RE-SUBDIVISION OF LOT 4 IN BLOCK 5 IN YOLK BROTZ:ERS’
RIVER DRIVE ADDITION TO FRANKLIN PARK IN ROBINSGN'S RESERVE ANL
FRACTIONAL SECTION 22, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THikD

L ¥
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE E-;r'«
N OFFICE GFF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINDIS ON o v
- JULY 12, 1976 AS DOCUMENT ND. 2880667, IN COOK COUNTY, 1LLINOIS, poh '
e
()
PIN #: 12-22-30d4-024.0000, YOL. 066 &
Q o)
U145 93 A
(; r7 SR .
which hu the address of 3438 NORTH LOMBARD STREET . FRANKLIN PARK
[ Srraai) (Cityl
inois 60131 ("Property Address™);
[fip Cudel
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" TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, appurteriances, and
ixtures now or hereafter a part of the property, All replacements and additions shail also be covered by this Securily Instrument,
;B'H of the [oregoing is referred to in this Security Instrument as the “Property™,
@ BORROWER COVENANTS that Borrower is !awful]y seised of the-estale heeeby conveyed and has the right to mortgage,
Ighm and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
dnd will defend generally the title to the Property against all ciaims and demands, suliject to any encumbrances of record, .
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
f Jariasions by jurisdiction to constitute a uniform security instrument cavering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay when due the pnnc:pa! '

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nose. _ .
2, Tunds (or Taxes and Iasurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dyue under the Note, until the Note is paid in fuli, 2 sum {"Funds") for; (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; () yearly leasshold payments

or ground tents ¢ e Propenty, if any; (€) yearly hazard or property insurance premivms; {d) yearly flood insurance premivms,
il any: () yearly modipage insurunce premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of parageun 2, in tieu of the paymeni of mortgage insurance preniums, These items arc catled "Escrow Ttems®.

Lender may, & any time; cofiect and hold Funds in an amount not 1o exceed the maximunt amount 2 lender-for a {ederally related

mongage loan may require for dusrower’s escrow account uoder the federal Real: Estaie Scitiement Procedures Act off 1974 as
amended from time to time, 12 .8'C. § 2601 1 seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. I se, Leader may. a1 any time. colleet and hold Funds in an amount not 10 exceed the lesser amount. Lender way
estimaie the amount of Funds due on the Fas's of current data and reasonable estimates of expenditures of futuee Escmw Iicms

or utherwise in accordance with applicable taw.

The Funds shadf b2 held tn an institution waose depasits are insured by a federal agency, instrumentality, or entity (mcludmg .
Lender, if Lencer is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender miay not ¢charge Borrower for holding zod applying the Funds, anmually analyzing the cscrow account, or verifying

!

the Escrow llems, unless Lender pays Borrower interest'on the Funds and applicable law permits Lender to miske such a charge. .

However, Lender may regquire Borrower (o pay a one-time caarg? for an independent real estate tax reporting service used by
Lender in counection with this loan, unless applicable {aw provirics otherwise, Unless an agrecment is made or applicable law. -
requires imerest 1o be paid., Lender shail not be required to pay Borrower any intcrest or carnings on the Funds, Borrower and -

Lender may agree in writing, however, that interest shall be paid on fae finds. Lender shail give te Borrower, without chargc,
an anpuat accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds
wis made. The Funds are pledged as additional security for 2l sums securcd by this Security Instrument,

If the Funds hefd by Lender exceed the amounts permitied to be held by applicable law, Lender shail account 1o Borrawerll
for the excess Funds in accordance with the requirements of applicable law, If theuriaunt of the Funds held by Lender at any
fine 1s not suificient to pay the Escrow ltems when due, Lender may so notify Borrowee i writing, and, in such cuse Botrower:

shall pay 10 Lender the amount necessary to make up the deficicncy, Bortower shail m*n'. ag the deficiency: in no more than

wwelve monthly payments, at Lender’s sole discretion,
Upon payment in full of all sums secused by this Security Instrument, Lendcr shall promptly refaid (o Barrowcr any Funda

heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the 2oquisition or sale.of the

Proparty, shail apply anv Funds held by Lender ot the time of acquisition or sale as a credit against/the sums sccurcd by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl paymerts received by Lende; wrder paragraphs
} and 2 shall be applied: first, to any prepayment charges due under the Note; sctond, (o amounts pwyablc under paragmph
third. o imcrest doe; fourth, o principal due; and last, 1o any late charges due ueder the Note,

4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Prcperty e

which may aliain priority over this Security Instrument, and leasehold payments or grovnd rems, il any, Borrower shall pay these
abligaiions in the manacr provided in paragraph 2, or if not paid in that manner, Borvower shall pay them on time divectly to the

person owed puyment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph, 1

Borrower mukes these payments directly, Borrower shall promptly furnish lo Lender receipts evidencing the payments. .
Borrowe: shail prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Leader; {b) contests in good failh the lien
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. }, or defends against enforcemens of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lier an agreement satisfactory to Lender subordinating the tien to
&‘m Security Insirument, 1f Lender determines that any part of the Property is suhjcci to a licn which may actain priority over

is Security tustrument, Lender may give Barrawer a notice ldcnhfymg the Jien. Borrower shall satisfy the Jien or take anc or
trore of: the actions szt forth abave within 10 days of the giving of notice, '
= 8, Huzard or Property Insurance. Borrower shall keep the improvements aow exisiing or hercafter erecied on the Property
ﬁha.un.d apainst loss by fire, hazards included within the term "extended covcngc and any other hazards, including floods or
fflr}odmg for which Lender rcqulm insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower cubject to Lender's approval which shall not
be unreasonably withheld, if Borrower (ails t0 maimain coverage described above, Lender muy, at Lendet’s option, nblam
coverage W protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a standard mon gage clawse, Lcnder s!mll
have the right o hold the policies and renewals, If Leader requires, Bortower shatl promptly give to Lender all receipts of paid
premiums and renews) notices, In the cvent of loss, Borrower shal! give prompt notice (o the insurance carricr and Lender,
Lender may make proof of loss if not made prompt[y by Borrower.

Uniess Lendyeand Borrower otherwise agree in writing, insurance proceeds shall be apphed to cestoration or repair of the
Propery damaged, 17 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
o TEPAir 1§ ot ccononica)y feasible or Lender's securiy would be lessened, the insurance procecds sitall be appiied to the sums
secured by this Security (negument, whether or not then due, with any excess pald to Borrewer. If Borrower abandons the
o Property, or does nor answes within 30 duys a notice from Lender thal the insurance carrier has offered (o settle a ohaim, then

y Lender tay colleet the insurance yvozceds. Lender may use the proceeds 10 repair of restore the "mpcrlv Or to pay sums sccurcd
by this Security Instrument, whethoy ot not then due. The 30-gay period will begin when the notice is given.
Uniess Lender and Borrower otherviise aeree in writing, any application of proceeds to principal shal! not extend or posipone
the due date of the monthly payments refer/ed to.in paragraphs 1 and 2 or change the amoutt of the payments, 1€ under paragraph
' 21 the Property is acquired by Lender, Borr(wer's right 1o any insurance policies and proceeds resulting from damage to the
Property prior Io the acquisition shalt pass o Lerder to the extent of the sums secured by this Security Inswument 1mmed:ace.y
prior 1o the pcquisition,

6. Qcecupancy, Preservation, Maintenance and Piuieetion of the Property; Borrower's Lonn Application; Lcasuhoidx. :
Borrower shal] ocoupy, establish, and usc the Property as Botrower's principal residence within sixty days after the execufion of -
this Security Instrument and shall continue to ocgupy the Propertvas Borrower's principal residence for at least one year after the .
daic of eecupancy, unicss Lender otherwise agrees in writing, w/pich consent shall mot be unrensonably withheld, or unless
extenuating circutnstansces exist which are beyond Borrower's controi Burrawer shall nol dcslroy damage or impair the Property,
allow the Property 1o deteriorafe, or commil waste on the Property, Seixower shall be in defavlt il any lorfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faitn JuGgment covld result in forfeiture of the Property or
otherwise taerially impair the fien created by this Security Instrument or Lenvier’s seourity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or pracecding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeituse of the Borrower’s interest in. tve Property or other material impairment
of the tien ereated by this Security Instrument or Lender’s sceurity interest. Borrawer siiall o be in default if Borrower, during .
the loan application process, gave materially false or inaccurate information or statements (o Lzader (or failed to provide Lender
with any maeria) information) in cannection with the foan evidenced by the Note, including, bt not Jimited vo, representations
concerning Borrower's oceupancy of the Property as a principal residence. J{'this Security Instrumint i on a leasehold, Borrower
shadl comply wiih all the provisions of the lease. If Barrower acquires fec title 1o'the Propcrty. the leaszio’s and the fee titde shall
act merge unless Lender agrees to the merger in writing, _

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to pcrform the covenants and ngraaments comaifed
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thc Froperty {such as a
proceeding in b.mkruptcy probate, for condemaation or forfeiture ot (o enforce faws or regulations), then Lendor may do and , ‘a
pay for whatever is necessary 1o proteet the value of the Praperty and Lender’s rights in the Property. Lender’s actions way pon
inciude pay ing any sums secured by a lien which has priosity over this Security Instrument, appearing in court, prying reasonable r :
attorneys' fees and entering on the Property to make repairs, Although Lender may take uction under this paragraph 7, Lender ek
does not have Lo do so. o]

Any amowis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security (7Y
instewment.  Unless Borrower and Lendor agree to other tenms of payment, these amounts shal) bear interest from the date ufd". '
disbursement at the Note raie and shall be pavable, with interest, upon natice from Lender 1o Burrawer requesting payment,

=
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£, %, Morgage Insvrance. 1f Lender required mortgage insurance as a condition of making the toan seoured by this Secrity
[nslrumr:m Borrower shaif pay (he premiums required 10 maintain the mongage insurance in offect. I, for any reason, the
n‘iorq,agc insurance coverage required by Lender lapses or cgases 1n be in effect, Borrower shall pay the premiums required to
dbtam coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cpst to Borrower of the morgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. I
Ubsumnmly cquivalen mortgage insurance coverage is not availabie, Borrower shall pay 1o Lender cach month a sim cqual fo
he-twellth of ihe yearly mortgage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased to
(b b in effec. Lender will accept, use and fewin these payments as a loss reserve in lieu of mongage insurance.  Loss reserve
paymenits may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
tha Lender vequires) provided by an insurer approved by Lender again becotes available and is obtained, Borrower shajl pay
ihe premiums required (o maintain mongage insurance in effect, or to provide a loss reserve, unttl the requirerent for mortgage
insurance ends in accordanee with any writien agreemen: berween Borrower arid Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Prop.-ny. Lender shali give
Borrower notice 4l the (ime of or prior to an inspection specifying reasonabie cause for the inspection,

10, Condemation. The proceeds of any award or £laim for camages, direcl of consequeniial, in connection with any
condemnation of otrier taking af any part of the Property, or for conveyance in tieu of condemnarion, ire hereby assigned and
shall be paid o Lender.

fn the event of a tow! waking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, Wik iny excess paid to Borrower. In the event of a partial taking of the Preperty in which the fair
market value of the Property ininediately before the taking is equal to or greater than the amovn! of the sums secured by this
Security Instrament tmrediaiely be.ors the taking, unless Borrower and Lender otherwise ageee in writing, the sums secured
by this Security Instrument shall be reduzed by the amount of the proceeds mulliplied by the following fraction: (a} the total
ameunt of the sums secured immediately b2 (7 the wking, divided by (b) the fair market value of the Property imroediately before
the taking. Any balance shaif be paid 1o Borrower, In the event of & partial 1aking of the Praperty in which the fair market value
of the Property immediatcly before the 1aking e fess than the amount of the sums secured immediaely before the taking, unless
Borrower anc Lender otherwise apree in wiiting o valass applicabie law otherwise provides, the praceeds shall be applied to the

sttms seeused by this Security Insirument whether or mat e sums are then due.

I the Property is abandoned by Borrower, or if, aiter notice by Lender 10 Borrower that the condemnor offers lo make an
award or setile a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice s given, Lender

is authorized (0 collect 2nd apply the proceeds, at its oplion, exhér 19 restoration or repair of the Property or o e sums secured

by this Security instrument, whether o5 not then due,
Unless Leader and Borrower atierwise agree in writing, any appiicativnof proceeds to principal shall not extend or postpone

the due date of the manihly payments referred to in pavagraphs 1 and Z or shange the ameunt of such paymens.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exrension of the time for payment or ‘modification

of amortization of the sums secured by this Security Instruinent granied by Lender w Any sucoessor in interest of Borrower shall

nol operate to refease the liability of the orlgmal Borrowes or Borrower's suceessors S interest,  Lender shall not be rcqmred 10

commence proceedings against any successor in interest or refuse to extend time for paynieat of otherwise modify amortization

of the sums sceured by this Securtiy Instrument by reason of any demand made by the origiral Eorrawer or Borrower's SLCCCSSOPS

in interdst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver a7 or prechude the exercise of any
right or remudy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants andar cements of this Secumy
Instrument shail bind and bf.neﬁz the successors and assigns of Lender and Borvower, subject 1o the provicions of paragraph 17,
Borrower’s covenants and agreements shiall be joint and several, Ay Borrower who co-signs this Security lasirument but does
aot exceute the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that Borrawer’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security
tnsteument: ad () € aprees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accomnmdaupns
with regard to the terms of this Security Instrument or the Note without that Borrower's cotsenl.

13. Loan Charges, (f the loan secured by this Sccurity Instrument is subject te a faw which sets maximum loan charges. '

and that law is {inally interpreted so tha the interest or other loan charges collected of 1o be collceted it connection with the loan
esceed the permitted limils, then: (a) any such loan charge shall fie reduced by the amount necessary 1o reduce the charge w the
permitted Yimit: and (b) any sums aiready coliccted from Borrower which exceeded permiied limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing \he principal owed under the Note or by making a dircet payment to
Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any prcpaymcm chargc

under the Note
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14. Notices. Any notice to Borrower provided far in this Security Instrutmeat shall be given by deltvering it or by mailing

i'hv firss class mail unless applicable law esquires use of another method, The notice shall be divected 1 the Property Address
ahany other wddress Borrower designates by notics to Lender. Any notice (o Lender shall be given by first class mail 10 Lender's
,ﬁldn.s., stated herein or any other address Lender designates by notice to Borrower,  Any natice provided for in this Security
fpstrument shal! be deemed 1o have been given to Berrower or Lender when given as provided in this paragraph,

5 35, Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the jurisdiciion

. l-u

* 31 which the Property is localed. In tlic event that any prov‘.sion or clause of this Security Instrument or the Note conflicts with
o Eslphcab!e Jaw, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given effect
" i

thout the canflicting provision, To this end the prov;smons of this Security Instrument and the Note are declared 1o be severable,
16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument,

. 17. Transfer of the Property or o Benelicial Interest in Borrower, 1f all or any pact of the Property or any interest in
it is sald or transferred (or if a beneficia) interest in Borrower is sold or teansferred and Borrower is not a natura) person) without
Lendet's prior written consent, Lender may, at its option, require irnmediate payment in full of all sums secured by this Security
Insirument, However, this option shall not be exercised by Lender if exercise 1s prokibited by federal taw as of the date of this
Seeurily nstrampent.

If Lender exercises chis aption, Lender shall give Borrower notice of acceleration.  The notice shali provide a period of not
less than 30 days fram the date the fotice is delivered or mailed within which Borrower must pay 2l sums secured by this Security

lastrumens. 17 Borvocver fails 1o pay these sums prior (o the expiration of this peried, Lender may invoke any remedies permitied

by this Security Instzument withow further notice ‘or demand on Rorrpwer, )
18. Borrower's Rigkt to Reinstate. 1 Borrower meels certain conditions, Bon’owcr shail have the right to have cnforccmcnt

of this Security Insttumen discontinued at any time prior to the earlier of: {a} 5 days (or such other period as applicatie law may
specify for reinstatement) beto sale of the Property pursuant to any power of sale contained in this Seeurity Instrument: ar (b)
eniry of a judgment enforcing dais Jecurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which
would be due under this Security Trstwament and the Note as if no seceleration had occurred: (b} cures any defoult of any other
COVGanS OF grecents, {c} pays all rapenscs incucred in enforcing this Security Instrument, including, but not limiled io,
reasonabie attorneys’ fecs; and (d) takeewin action as Lender may reasonably require fo assure that the lien of this Security
Instrament shall continue unchanged. Upon rolastatement by Bosrower, this Security Instrumem and the obligations securcd
hereby stall remain fully effective as if ao aceslermion had occurred. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note or a partini interest in the Not2 xmg,uhcr with this S:.cumy ‘

Instrument) may be sold ont or moie dimes withou prie: notice to Borrower. A sale may result in a change in the entity (known

“us the *Loan Servicer™) that collects monthly payments due swder the Note and this Security Insizment. There also may be ont

or mare changes of the Loan Servicer unrelated to a sale of the Note, 1f there is & thange of the Loan Servicer, Borrower will'

be given wrinen natice of the change in accordance with paragriph 14 above and.applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which payricms should be made. The niotice will also contain any other
infoermation reguired by applicable law.
26. Harardous Substances. Borrower shall not cause or permit the presence, use, dtspmal storage, or refease of any
Hazardous Substances on or in the Propenly. Barrower shall not do, nor affow anvane ¢lse lo do, anything affecting the Property
that is in violation of any Environmental Law. The preceding (wo settences stall rot apply ta the presence, use, of storage on
the Property of smaif quamities of Hazardous Substances that are generally recoguizes 1o bo appmpmlc to normal residential uses

and to maimenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, [aWbﬂtt or atlier action b Y oY
governmental or regulalory agency or private party involving the Property and any Huzardous Substance or Envitonmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is natifted by any governmwnial or regulatory anthority, that

aay removal or athey remediation of any Hazardous Substance affecting the Property is nectssary, posrower shall promptly: nke

all necessary remedial actions in accordance with Environtmental Law,
As used in this garagraph 20, "Hazardous Substances™ are those substances defined as toxic o I-.wa:duus subsmnces by

Environmental Law and the following substances: gasnhrxc kerosene, other Nammable or toxic petroleum products, toxic pcsuc:dcs
and herbicides, volatile salvents, maerials comtaining asbestos or formaldehyde, and radioactive materials: As used in this

paragrapt 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is focaced that relate to”

health, safity or environmental preiection.
’\MN UNIFORM COVENANTS, Berrower and Lcnder further covenant and agree as fc)lowa'
. Acceferation: Remedics, Lender shall give notice to Borrower prior to acceferation follewing Borrower! s brcach
nf any covenan! or agreement in this Security Instrument (but nol prior-to acceleration under paragraph 17 unless
upplrcahlc. law provides atherwise). The notice shall spm{‘y (a) the defanlt; (b) the action required to-cure the defanli;

(¢} 2" date, nut less thun 30 days from the date ihe notice is given to Borrawer, by which the default nust be cured; and

{¢Y that mslurc to cure the default on or before the date specified in the notice may reselt in dcceleration of the sums
secured m Uhis Seeurity Instrument, foreclosure by jodicin) proceeding and sale'of the Property, The notlee shall further
inform Borruwer of the right to reinstate after acceleration and the rght to assert in the foreclosnre proceecing the non~
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;.Epﬂstencc of a default or any other defense of Borrower to acceleration aud Torecfosure. IT the defult is not cured on or
Kifore the date speeilied in the notice, Lender at its option may require imnediate payment in fult of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judiciad proceeding. Lender
il be entitled 10 collect all expenses incurred is pursuing the remedies provided in this paragraph 21, inchuding, but not

fimited to, reasonuble attarncys’ fees and cests of title evidence.
&, 22. Release. Upon payment of all sums sceurcd by this Security Instrument, Lender shall release thiz Sccurity Instrument

T Borrower.  Borrower shall pay any recordation coss,

{m’ 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. : -
34, Riders to this Security Instcument, If one or more riders are executed by Borvower and recorded wogether with this

Spcurity Instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend and supplement

the covenams and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument, jCheck

applicable box{es)[

Adjustable Rate Rider D Condominium Rider D i-4 Family Rider 3

D Graduzieg Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider L—_] Secoict Home Rider 7 -

D Qiher(s) |specify)

SY SIGNING BELOW, Borrower acospts and agrees to the terms and covenams comiained in chis Security Instrument and
in any rider(xi cxecuted by Borrower ano-rocsided with it :

Wilnusses: %ﬁ /MJ
4 ® .
L. A '_g a Q/UO ‘-A:C‘ . " (Scal)

RICHARD R. me -Bonower

f‘ _&W Q u-l{daq | (Seal

KATEN A, WIDD Bortcwor
(Sealy

~Borowar

{Seal)

Borrawar

15nnca Balow This ting For Acknpwindgment] -

STATE OF ILLINOIS, (’ 0 [ comty 45 ' , ;

i, \"I’LQ U LCU' {‘J LQ(LQGJ , & Notary Public in and for zaid county and stale,
do bereby'centily thn  RICHARD R. WIDD AND KAREN A. WIDD, HUSBAND AND WIFE '

$ be the sagme. person(s) whose namc(si

. persenaily knownfto m .
and ackagwledged that T

rl

»

signed and delivered the said instrument a5 ARE free and fvolu

Given under my hand and official seal, this  15TH day of, MARG

My Commission expires:

ILLINOIS . Singls Famiy - Fanale Mao/éraddie Maz UNIEORM INSTRUIERTATY Pudlic. State of Nilnols
Farm 3014 8/30 y Commissicn Expires 2/23/7

Livawr Forres g, (800 446-3589 . . .
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g ADJUSTABLE RATE RIDER

5 {1 Year Treasury Index - Rate Caps}

i

[? T4is ADJUSTABLE RATE RIDER is made this  15TH day of  MARCH , 1996 , and ig

incorporated into and shall be deewed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Secunty
justrument ") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Raze Note (the "Nots™)
o PLATINUM HOME MORTGAGE CORPORATION

AN ILLIROIS CORPORATION

{the "Lender™)
of the same date and covering the property described in the Securily Instrument and locared at:
3438 NORTH LOMBARD STREET
FRANKLIN PARK, IL 60131
[Propety Address] .

THE NOTS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WISAMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S .
INTEREST RAVE CON CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY.

ADDITIONAL COVENANTS. M #7d'Gon to the covenants and agreements made in the Security Instrument, Borrower aad
. Lender further covenant nd agree as follows:
A. INTEREST RATE AND MONTHLY LAYMENT CHANGES
The Note provides for ap initial interest rate of 6. 750 %. The Note provides for chanyes in the inlerest, rate and the
smonthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CRANGES
{A) Change Dgtes
The interest rate | will pay may checge on the first day of APRTL 1 , 2001 ,&nd on that day every 12th
month therzafter, Each date on which my interest rate could change3called a "Change Date”.

{B) The Index
. Beginning with the first Change Date, my interest rate will be based on an index. The “Index” is the weekly average yield on
i United States Treasury securities adjusted to 2 constant maturity of 1 year, as mads available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is cwiled the “Current Index™,

If the Index is no longer availsble, the Note Holder will choose a new index that s bused wpon corpamble information. The
Note Holder will give me notice of this chaice,

(C) Calcutation of Changes
Before euch Change Date, the Note Holder will calculate my new interest rale by adding  TWO ANo THREE QUARTERS

»

percentage points {2,750 %) to the Current lndex, The Note Holder will then round the result of this additivn to the

nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount E".' )
will be my new interest rate until the next Change Date. r :'r
ot

The Note Holder will then determine the amount of the monthly payment that would be sufficieat to repay the unpsid &M

principsl that [ am expected to owe at the Change Date in fiull on the maturity date at my new interest rate in substntinlly equal (79

payments. The result of this calculanon will be the aew amount of my monthly payment. % _
{D) Limits on Interest Rate Charges y
The interest rate | am required ta pay at the first Change Date will not be greater than 8,750 % or less

than 4,750 %. Thereafler, my interest rate will never be increased or decreases on any single Change Date

ty more than two percentage poinis (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest mte will never be greater then 12,750 %,

Form #3115 3185 Pago 1 of 2
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% () Effective Date of Changes

;‘\,[' My new interest rate will becoms effective on each Change Date. I will pay the amount of my new monthly paymeat
;{'ﬁ beginning on the first mouthly payment Sate after the Change Date until the amount of o1y monthly payment changes again,

E‘i (F) Notice of Changes

{E:'s " The Note Holder will teliver or mail to me & notice of uny changes in my interest mte and the amount of my monthly

(s ayment before the effective date of any change. The notice will include infurmstion required by law to be given me agd also the
jitle and telephone number of & persan who will answer any question I may have regarding the notizce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follpws:

Transfer of the Property or & Beneficin) Interest in Borrower, If all or any past of the Propecty or any interest in it is sold
or transferred (or if a béneficial interest in Borrower is sold or transferred and Borrower i5 ot a patural persor) without Lender’s
prior wrilten comsent, Lzadir may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this cotién shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also “iall not exercise this option ifi () Borrower causes to be submitted to Leader infortution
required by Lender to evaluate the iziended transferee as if a new loan wers being made to the transferee; and (). Lender
reasonably determines that Lender’s secarity will not be impaired by the loan sssumption and that the risk of a breach of any

covenant or agreement in this Security Insiviament is acceplable to Lender,

Ta the exteat permitted by applicable law, Lepar may charge s reasonable fee as a condition to Lender's consent to-the loan -
assumption. Leader may also require the transieres-to sign ao assumption agreement that is. acceptable to- Lender and that
obligates the trausferes to keep all the promises and ugiesments made in the Note and in thiy Security Instrument. Borrower will
continue 1o be obfigated under the Note and this Security ‘nstrument unless Leader releases Borrower in writing.

-

If Lendes exercises the option o require immediate payment i full, Lender shall give Borrower notice of neeeleration. The ’

avtice shall provide s period of not less than 30 days from the date ihe notice is delivered or maited within which Borrower must
pay ail sums secured by this Sccurity Instrument. [f Borrower fuils (o pry these sums pridr to the expiration of this period,
Lender muy invoke any remedizs permitted by this Security Instrument wilncat further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covennnts ~untained in this Adjustable Rate Rider.

Y

Mﬂ(i;ﬁf L_________ (Seal)

RICHARD R, WIDD “Bowowsr

%M A L,U»td(i (éeai)

KAREN A. WIDD “Bostower

(Seat)

~Bowower

"z
G:‘-'u 2 (Sesl)
&, &
"wé..
v

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Fomily - Fannie Mae/Freddie Mac Uniform instrument.
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