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THIS MORTGACE ("Security Instrument™) is given on March 12, 1996 . The mortgagor

This Security Instrument is givea f- Thg First National Bank of Chicago
—the Cinited Stajes of America .

whose address is
Lender the maximuem Oggmmpal sun of At Thousand and No/160
Dollars (U.S, $ 40 ), or'ih¢ aggregare unpaid amount of all loans and any disbursements made

by Lender pursuant to that cemain Equity -Credit Line Agreement of even date herewith executed by Rorrower
("Agreement”), whichever is less. The Agreemens in hereby incorporsted in this Security Instrument by reference.
This debt is evidenced by the Agreement which Ageement provides for monthly interest payments, with the full
debt, ifnot paid eaclier, due and payable fiveyears fiom vic Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with & final payment notice at least 90 days before the final payment must be made. The
Agreement provides thar loans may be imade from time 1o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender ‘ip-ir soie discretion, but in o event later than 20
years from the date hereof. Al future loans willhave the same fiero priority as the original loan. This Security

the payment of all other sums, with interest, advanced under paragraph 5.of this Security Instrument (o profect
the security of this Security Instrument; and (¢) the performance of Borrower’s covenants. and agreements under
this Security Instrument and the Agreement and alf renewals, cxtensions and nvdifications thereof, all of the
forcgoing not to exceed twice the maximum principal sum stated shove. For this purpose,  Borrower does bercby
mortgage, grant and convey to Lender the following described property located in\ SROK County,

{llinois: /
THE SOUTHWESTERLY HALFOF LOT 19 AND. ALL OF LOT 20 IN BLOCK 4 IN ‘% 1
FIRST DIVISION OF RTVERSIDE IN SECTION 35, TOWNSHIF 39 NORTH, RANGE ( D’]»L
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ’

Ly

[MALLTO > 56X 353
Permanent Tax No:  15-35-414-020 5 53/,97 X

DELIMTEARD

whichisa __National Bank ___ /e ﬁanmd and cxmnng under the laws of . ,
, M7 ("Lender),  Borrower owe

Instrument secures to Lender: (2) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided forin the Agrsement, and all repowa's, extensions and modifications; (b)

is MICHAEL HEATH AL, LAURA S HEATH (HUSBAND AND WIEE)
. ("Borrower™)




r

952195?i7'°"““-,

'UNOFFICIAL COPY

v,éh':ch has the address of 166 SCOTTSWOOD RD' RIVERSIDE, IL 605462268
(cPropeny Address™): - -

TOGE’IHER W!'I'Hall the Jmpmvcmcms now or hereafter erccted on the property, and all cascmmts nghm
uﬂennnm rcnts, -royaltiés, * mineral, oil and gas rights and profils, claims or demands with respect to.

. .."-’;;%
| imsurancs; any dnd, alf awards mndc for the t2king by eminent domain, waler rights and stock and all fixtures now or

hereafit- a ‘part of the- property Allrcp}acemcnts and additions shall also be coversd by this Security Instrament.’
An of the forcgomg s rcfcrred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyes and: has the right to.
“mongage, grant and convey. the Property and that. the Property is unencumbered, except for encumbrances of

) .ecord.. Borrower warranis: znd will defend genesally the title to the Property against all clahas and demands, -
_ Sllbjeﬁ to any er.mbrancw of recond. mmwagnor mortgage . from Borrower to :

FIRST AMERICAN BANK
93-768886

dnted 08727723 and recorded gs document pumber

COVENANTS Bv..:Lh«r and Lender covenant and agree as follows:
1. Payment ‘of Princip:i and Interest. Borrower shall promptly pay when due the pnnc:pa! of and inferest on

thc debt evidenced by tlu Agtecuent,
2. Application .of Psymen’s Allpayments recelved by Lender shall be apphed first to intercst, then to other

cha:ges, and then to principal.

'3, Chavges; ' Liens,. Borrower sia'l nay all taxes, assessments, charges, fines, and impositions aitributable to
the: Pmpcny and- lcaschold payments  or gicund rtents, ifany. Upon Lender's request, Borrower shall promptly
furnish' to" Lender all botices ~of amounts. to_be paid under this paragraph. The Borrower shall make these
payments direcily, and upon Lender’s request, poorptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be peid, whun due and payab}c all tuxes, assessments, water charges, scwer
charges, license fees and oflier charges against (r in connection with the Property and shall, wpon Tequest,
prompily fumish to Lender duplicate receipts. Borrow:r niay, in good faith and with due diligence, contest the
validity or amount’ of any such axes Or nssessments, provifiea) that (s) Borrower shall notify Lender in writing of the
infention of Borrower to contest the same before any tax o¢ zssessment  has been increased by any interest,
pcm]ncs or Costs, ®) Bomwcr shal! first make all contested peymomts, under protest if Borrower desm-.s, untess
such contes;. shall suspepd thc collection théreof, (¢) neither the Fiouerty nor any part thereof or interest therein
are at any time ir any dangcr of being sold, forfeited, lost or intericied with, and (d) Borrower shall fumnish such
secunty as may be required in - the contest or as requested by Lender,

4. Hazard Znsurance. Bomrower shall keep the improvements now <euisting or hereafier crected on the
Pmpens insured sgafnst :loss by fire, hazards ixcluded within the term “eatradrd coverage® and any other
hazards, - including floods or flowding, for which Lender requires insurance. This jusuraoce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Bomower subjest o Lender's approval which shall not be upreasonably withhcia., I Borrower fails to
maintain coverige described above, Lender may, at l.cnde: s oplion, obwain coverage to paotect Lender's rights in
the Property in accordance with Paragraph 6,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard ‘rior: gage clause.
Lender shall have the right to hold the poficies and remewals, IfLender requires, Borrower shall premptly give to
Lender all receipts of paid premiums and renewal motices. In the cvent of lass, Borrower shall give prompt notice
1o {he insurance camcr and Lendzr, Lender may make pmof of loss if not made promptly by Bormower.

Unless Lender aod Bosrower otherwise agres in writing, insurance proceeds  shall be applied tfo restoraiion or
repair of the Property damged if the restoration or repair is economically feasible, Lender's seturity is not
lasscned and Borrower is not in default under this Sccurity Instrument or the Agreement. Ifthe restoration ar repair
is not economically feasible or Lander's security would be lessened, the insrance proceeds shall be applied o
the sums secured by (his: Secunty Instrument, whethes or not then due, with any excess paid to Borrower. If
Borrower abandons the' Property, or does not answer within 30 days a notice from Lender that the insurance
varrier. has offered 1o setile a claim, then Lender may coilect the iosurance - procecds, Lender mey use the

' proceeds 10 repair or restare the Praperty of (o pay sums secured by this Security Insirument, whether or aot thcn

due.” The 30-day period will:begin. when the nolice is given.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any igsurance policies and

proceeds  resulting from damage to the Property pnor to the acqulsumn shall pass to Lender to the extent of the
sums secured by this Sccumy lusu‘umcm immediately prior to the acquisition.

LELIMTOLPD -2+
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EL 5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall ot
hB destroy, damage, substantially change the Property, alow the Property to deteriorate, or commit waste. Borrower
,LL‘# shall be in default ifany forfeiture action of proceeding, whetker civil or cririnal, is begun that in Lender’s good

7 Baidh judgment coyld result in forfeiture of the property or otherwise materially impair the lien created by this
ﬁ Security Instrument or Lender’s security interest, Borrower may surc such a default and seinstate, as provided in
paragraph 16, by causing the action or procecding fo be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrumenmt or Lender's security interest. Borrower shall also de in defands if Borrower,
during the foan application process, gave materially false or inaccurale information or statements to Lender (or
failed to provide Lender with any material information) in conpection with the loans evidenced by the Agreement,

If this Security Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease, and if
Botrower acquires fee title (o the Property, the feaschold and fee title shall not merge unless Lender agrees to the
merger in writing

6. Protection o Lender's Rights in the Property. [fBorrower fails to perform the covenants and agrecments
contained in this Secucty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as-» proceeding in bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do and vay, for whatever is necessary 10 protect the value of the Property and Lender’s righis in
the Property. Lender’s actizas may include paying any sums secured by a lien which has priority over this
Sccumy Instrument, appearing’ iu eourt, paying reasonable attorneys’ fees, and entering on the Property (o make
repairs,  Although Lender may take ac*ion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendes-graer this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ar We Asretment rate 2nd shall be payablc with ioferest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agest may make zessonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspertion specifying reasonable cause for the i mspwuon

8. Condounation. The proceeds of any award or claiia for damages, ditect or conscquential, in connection
with any condemnation or other taking of any part of the Troverty, or for conveynncc in [ieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds sheli Bz applied to-the sums secured by this Secnmy
lostrument, whether or not then due, with any excess paul to Booewer, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, e mwme secured by this Security Instrument
skall be reduced by the amount of the proceeds multiplied by the follcwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair matkoi value of the Property immediately
before the taking. Any balance shall be paid to Bomower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrowx tiat the condcmnor offers to..
make an award or settle & claim for damages, Borrower fails to respond (o Lender with'n 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithe: 1u, restoration OF repair
of the Property or to the sums secured by this Security Iustrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tiue for payment - o1
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender {o/any successor. in
interest of the Borrower shali not operate to release the liability of the original Borrower or Borrower’s su:cessors. in .
interest. Lender shall not be required o commence prowodmgs against any successor i inferest or refuse 10
extend time for payment or olzerwise mod:fy amortization cf the sums secured by this Security Instrument by
reason of any demand made by the*original Borrower or Borrower's successors in inferest. A waiver i one of
more instances of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any part.
thereof, shall apply to the particular instapee or instances and at the particular time or times only, and nc such
waiver shall be deemed a continuing waiver but all of the terms, covenants, couditions and other provisions of this -
Security Instrument and of the Agreemeat shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing sigoed by Lender,
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" 10. Successors und Assigns Bouond; Jolnt and Seversl Liability; Co-signers.  The covenants and
it agrccmcnts of this Security: Instrument shall bind and benefit the successors and assigns of Lender and Barrower,

" 'subject to the prowslons of paragraph 15, If there is more than one party as Borrower, cach of Borrower's
. ‘covetanis and agreements: shall be Jomt and several, Any Borrower who co-signs this Security Instrument but -

‘does not execute the:Agresment: (a) is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's mt'crc‘st'm the Property’ under the terms of this Security Instrument; (b) is not personally obligated -

.10 pay the sums zecured by this Security Instrument; and (c) agrees: that Lender and anmy other Borrower may

‘agree (o extend, modify, forbear or make any accommodations  with regard to the terms of this Sccurity Instryment
' -‘or the Agreement without that Borrower’s consent,

“11. Loan Charges.. Ifthc loan secured by this Security Instrument is subject to a law which stts maximur loan
chargcs and that law ig finalfy interpreted so that the interest or other foan charges collected or to be. collected in -

- copnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

amount - pecessary 10 reduce the charge to the permitied limit;and (b) any sums already collected from Borrower

- which exceeded.” permitted limits will be refunded to Borruwe’r Lender inay choose to make this refund by
| reducing the prinvizgt. ﬂwed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces -

- pﬁnmpa. the redu..u-a “will be treated as a partial prepayment without any prepayment chargc undcr the -
' Agrecmcm :
+12.. Notlces. Any noucc 0 Borrower provnded for in this Securitv Instrument shall be given by dclwcnng itorby .
mailing it by first clags - mail wnfess_applicable law requires use of another method. The notice shall be directed to
the Property Address or any-other advss Borrower designates by notice to Lender. Any notice-to Lender shall be
- givcn by firstclass mail to Lender's addicss stated herein or any other address Lender designates by notice 10 .
‘Borrower. . Any notice provided for in this_Security Instrument shall be deemed to have been given to Borrcwer or .
Lender when given as provided in this paragrsob
13, Governing Law; Severabllity This Sacrsity Instrument shall be governed by federal law and Lhc Iaw of

I]l.nois In the. event that any provision or clause of this Security Instrument or the Agreement conflicts with
.. spplicable liw, such conﬂic: shall not affect other prms: ans of this Security Instrument or the Agreement which

can"be given effect wllhout ihe conflicting provision. To4d3 end the provisions of this Security Instrument and the

Agreement are declared to be severable. -

14, Assignment by: Lender. Lender may assign all or any-preifon of its interest hereunder and iis nghts gratued
hcn:m ‘and- in the Agmemcm 10 any person, trust, financial institusion or corporation as Lender may determine and -
upon ‘such assignment,’ such ‘assignee shall therewpon succeed to-aii the rights, interests, and options of Lender
herein'and in the Agreement, and Lender shall thereupen have no fuether otiigaions or Labilities thereunder,

15. Transfer of the Property or & Beneflclal Interest in Borrower; Ive on Sale. Ifall or any part of the

~ Properiy or any interest initis sold or transferred {or ifa beneficial interest' in Parrower is sold or transferred and .

Bortower is not - mmrnl pcrson) without Lender's prior written comsent, ‘Icader may, at its option, require
. iate - payment ini full of all sums secured by this Security Instrument. Howcver, this option shali not be

ol f.xerclsed by Lender it exercise is prohibited by federal law as of the dute of this Security Lustrzant,

"1 TfLender exercises this option, Lender shall give Borrower notice of acceleration, The netice shall provld-
""pcnod of not Jess than 30 days from the date the notice is delivered or mailed within which delsower must pay all |
_ ‘!"*ums secured by this Security Instrument, IfBorrower feilsto pay these sums prior to the expiiziiun of this petiod,
o ‘I.endcr may invoke any rcmedics permitted by this Security Instrument or the Agreement without (wther noucc or
1 ""dcmand on Borrower, :

16, Borrower’s Right to Rdnstate [fBorrower meets ceriain vonditions, Borrower shail have the nghttohnvc
enforcement  of this Security Instrument discontinued at any time prior to the entry of & judgment enforcing this
Security Instrument. Those conditions arc thai Borrower: (a) pays Lender allsums which then would be due under
this. Security Instrument and the Agreement had no acceleraion occurred; (b) cures amy default of any other
covenants or agreements; -(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
- limited to, reasonabie aftorneys” fees; (d) takes such action as Lender may reasonsbly requirs to assure that the

lien of thls Security Instruent; Lender's rights in the Property and Borrower’s obligation to pey the sums- sacured_
by this - Secutity- Instrument shail continue unchanged; and (e) mot use the provision more frequently than once
cvery five years. - Upon reinstatement by Borrower, this Security Instrument and the obligations secured hcmby
~ shall remain fullyeffective as.ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration undcr paragraph 15,
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i, 17, Hazardous Substances. Borrower shall nol cause of permit the preseuce, use, disposal, storage, or release
. of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyote elsz 10 do anything
7} affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentetices  shall not apply to
' the presence, use or storage on the Property of small gquantities of Hazardous Subslances that are gencrally
i recognized to be appropriate to pormal residential uses and to maintenance of the Property. -

Boerrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action: by
any governmental or regulatory agency or private party involving the Property and any -Hazardous Substance o
Eovironmental Law of which Borrower has actual knowledge. IfBorrower learms, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous -Substance affecting the Property is

necessary, Borrawer shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances dofined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, odier flammable or toxic
petrolewn  products, toxic pesticides and herbicides, volatile solvents, materials contalning . asbestos  or
formaldehyde, znd ralioactive materinls. As used in this paragraph 17, "Environmental Law” means foderal Jaws
and {aws of the jurisdictiur where the Property is located thar relate to health, safely or environmental protection,

18, Prior Mortgage, - Portower shall not be in defanlt of any provision of any prior morigage.

19. Acceleration; Remerdics. Lepder shall give notice to Bomewer prior to acceleration following: (g)
Borrower's fraud or material musrepresentation in connection with this Security Tostrument, the Agreement or the
Equity Credit Line evidenced Uy the Agreement; (&) Borrower’s failure 1o meet the repayment terms of the
Agreemient; or {¢) Borrower's aclions urwactions which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceleraiion under Paragraph 15 unless applicable law provides otherwise), The
potice shall specify: (z) the default; (b) ik» acion required o cure the default; {¢) a dale, not less than 30 days
from the date the notice is given to Bormower by which the default must be cured; and (d) thar failure to cure the
defaul on or before the date spesified in the aotice a7y resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sai* of the Property. The notice shall further inform Borrower
of tha right to reinstate after acceleration and the tight 10 asvert in the foreclosure proceeding the nonexistence  of
a default or any other defense of Borrower 10 acceleration—aud fomclosurc Ifthe default is not cured on or before
the date specified in the notice, Leoder at its option may reqo¢ {rmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclcsr this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect all expenses incurred in legal prrceedings pursuing: the- remedies prowdcd in
this paragraph 19, including, but not limited to, reascnable aiarncys’ fees wid costs of titte evidence,

20. Lender in Possession.  Upon acceleration under Paragraph.. 19-or abavdonment.of the Property and at any
time prior to the expiration of any period of redemption ,failowmg judm:al Aaln; Tepder (m person, by agent or by
judicially appointed receiver) shail be entited to ¢oter up6n. gakc @ossesuom -t »nd; manage the Pmperty and to
collect the renis of the Property including thass past dub.’ Anyt‘cnté eollected by .\;‘Sdﬂ' or the receiver shall be
applied first to payment of the costs of mnnagemcm of the Property, and collestion - af rents. including, but not
limited to, receiver’s fees, premiums on receiver’s bonds, and. reasonabie - ~attorneys’ ~iees, and then to the sums.
sccured by this Secumy Insttument. Nothing herein comtained shall be construed & coustuting Lender 4 -
mortgagee in possession in the absence of the taking of actual possession of the Property by f.aler pursuant to
this Paragraph 20. In the exercise of the powars herein granted Lender, no lmblhtyshall be asseiiza, or enforced
against Lender, all such liability being expressiy waived and released by Borrower, :

Z1. Release. Upon payment of all sums secured by this Security Jostrument, Lender shall release this Security
Instrument. '

22. Waiver of Homestead. Borrower waives all right of homestead . exemption in the Property.

23. No Offsets by Borrower, No offsct or clsim thar Borrower now has or may have in the future agamst
Lender shell relieve Borrower from paying any amounis due undc: the Agreement - or this Security Instrument’ or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. Ifone or more riders are execuied by Borrower and recordcd wgezhcr
with this Security Insorument, the covenanis and agreemendts of cach such rider shall be incorporated  into and
shall amend and supplement the coveaants and agreements of this Security Justrument a5 ifthe rider(s) were a
part of this Security Instrument,
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‘ 'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sccurity
Tustrument and in nny ndcr(a) executed by Borrower and remrdcd with the Sesurity Instrument, '
N ' -Borrower

MICHAE SHEATH /)

Y ;' o
| X /74;(4%/ /f ) .
-Boirower

1 e ,
'LAURK'S BEATH . S

(Spacc Below This Line For Acknowledgment)

This Docuvedt Prepazcd By:  MARY MAZUROWSKI

The First }ationa) Bank of Chicago
One First Nm:"'a' Dlaza Suite 0203, Chicego, IL 606?0

STATEOF ILLINOIS, (272 Counsy ss:

. _ 4
T @A&%ﬂf %‘,a Notary Public in and for said cousty and state, do hereby
ccnify that MICHAEL HEATH AND LAURA S HEATH (HUSBAND AND WIFE)

‘personnlly known to me to be the same pescen(s) whose name(s) is (are) syb ibed 10 the foregoing instrument,
- _ﬁhéé signed and

appeared before me this day in person, and-acknowledged  that
o e s TCG 5007 voluntary act, for the uses apd pusposes therein set forth.

Givcn under my hand and official seal, this Z a’{ . fiay of /%Ad/ 19 C}é

' MyCemmissionexpam:./bw’B -9 M’M? % /@m

. delivercd e said mstrumcm a5

*otary Pubiic

OFFICIAL SEAL
BARBARA R MCKENNA

NOTARY PUBLIC, STATE OF LLINQIS §
MY COMMISSION EXPIRES: 10/13/99

8 Lkl | -
=

Gired

-

- ILHLAMTGAFD




