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MORTGAGE 960201012

THIS MORTGAGE (*Secuity Instrument’} is given on MARCH 14TH, 1996 . The mongagor is
JOHN E ANDRIE, AN UNMARKIED PERSON .

{"SBorrower"}. This Security instrument s givento CORLEY PINANCIAL CORPORATION !f) %

which is organized and axisting under the laws 0f ) THE STATE OF ILLINOIS BOX 260 , and whose

addressis 414 N. ORLEANS, #305, CHICIZD, IL 60610 _
("Lender"). Borrower owes Lander the principat sum of

TWG HUNDRED RIGHTY FOUR THOUSRND AND NO/:100
Doftars (U.S. § 284,000.00 }.

This debt is evidenced by Borrower's note dated the same dats 2s this Security instrument ("Note”), which provides
for monthly payments, with the full debt, i not paid earlier, due and 7 sable on ABRIL 1, 2003 CO
This Security Instrument secures to Lender: {a) the repayment of thi Zabt evidenced by the Note, with interest, and
all renswals, axtensions and modifications of the Note; (b} the payment ot all ather sums, with interest, advanced
under paragraph 7 to protect the sacurfy of this Securily Instrumens: ard [c) the performance of Borrower's -
covenants and agreements under this Security Instrument and the Nate, For ‘his purpase, Borrower does hereby .
mertgage, grant and convey to Lender the following described praperty locatedin COOK County,
IHinois: ' :

THE SOUTH 33-1/3 FEET OF LOT 10 IN SUBDIVISION OF LOTS 3, 4 AND 5 IN

BELLE PLAINE, BEING SUBDIVISION BY SUPERIOR COURT OF COOK COUN(Y,

ILLINDIS, OF THE SOUTHERST 1/4 OF THE SOUTHEAST 1/4 OF SECTION i3,

TOWNSHIP 40 NORTH, RBNGE 14, EAST OF THE THIRD PRINCIPAZL MERIDIAN, IN

COOK COUNTY, ILLINGIS. 6219586 |

ATTORNEYS TITLE Glarainiy g, iy

P.I.N, 14 18 414 Q33 0000

which has the address of 4110 W PATLINA CHICAGO
[Street] : (Cityl

lilincic 0613 .
{Zin Code] {"Property Address");

ILUINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 850 1041 1195 page t a7
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"0 BEER OF TRUST WAS FILED.
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Know alt Men by these Presents, that
THE FIRST NATIONAL BANK OF CHICAGO, a
naticnal banking aracktion orpanized and existing :
under the laws of the Uriiod States of Amrica with s principal office in the City of Chicajo, Gounty of Cook, and Stats of llinois, as Trustee
uncsr the Trust Deed harcinatar described, for and in consideration of the sum of one dollar, and for other gaod and valuablg consideration, recsipt
wherco! Js hersby acknowle ges., does hereby REMISE, CONVEY, and QUIT-CLAIM unto DOROTHY NOWAK SIMIC AND MARJAN SIMIC
(WIFE AND HUSBAND) of the County of COOK, and State of ILLINOIS all the rght, title, intersst, claim or demand whaiscever it may have
acquired in, through or by a cartain oy deed dated OCTOBER 17TH AD 1935, and registerect recorded in the RECORDERS office of COOX
County, In the State of ILLINDIS In voi/ 250k of records on page as Document Number 95755321, to the pramises as follows, to wit

LOT 2 (EXCEPT THE NORTH 99 FEET THEREOT i EXCEPT THE WEST 8 FEET THEREOF) AND THE NORTH 6 FEET OF LOT 3 (EXCEPT THE WEST 8
FEET THEREOF) IN BLOCK 21 N MLLS AND SONS 6Ficxsi! FIELDS SUBDIVISION OF SECTION 38, TOWNSHIP 40 NORTH, RANGE 42, EAST OF THE
THIRD PRINCIPAL MERIDIAN, PLAT RECORDED MAY 25. 4815 AS DOCUMENT 5641206, IN COOK COUNTY, ILLINOIS.

ClK/A: 1730 N. 73RD COURT, ELMWOCD PARK, IL 6063 PTH: 12-36-420-031 Q 3
0

Together with all tha appurlanances and privileges thereunto belong!'«g or apperiaining.
IN WITNESS WHCREOF, said The First National Bank of Chicegs has caused thase prezents 1o be axacuted by its SYSTEMS OFFICER
and its comporate sal 1o be herelo affixed, attested by its ASSISTANT VICZ PRESIDENT This day of February 15, 1996,

Neieiial Bank of Chlcago -

JOSEPH B, KROUL, SYSTEMS DFFICER

TG0, ELSHER, ASSISTANT VICE PRESUENT

STATE OF ILLINCIS ) . Q24 QR
County of Cook } -35«419\.@0

I, the undersigned, & Notary Public, In 2ndtfor said County, it tha Stata aforesaid, do hereby cerity that JOSEPH B, 'ROLL, SYSTEMS OFFICTR of the First
National Bank of Ghicago, 8 rational benking association and SUSAN D, ELSNER, ASSISTANT VICE PRESIDENT of said bak, prssonaly knowr tome I be the-
same persons whoss names are subscribed to the foragoing instrument as such SYSTEMS OFFICER and ASSISTANT VIGE PRE | DENT respectivaly, appearsd
before me on this day n person and acknowledged thal they igned and delivered the Sakd instrument as ol own free and voluntary a1t 5 46 the fred and
volumwactofsaidbank,hrmeusasmdpuposes&uainsatm.andmmedMvdunﬂynctolmidhank,fammsmdptmosesmerdnsalfﬁm.

et s GIVEN tidermy hand and official seal this day of Fabruary 15, 1996,

JFFICTAL - wyvommissiorisxpies on 05117198,

STARYM PUBLIC, ot .. o TLLING : ﬂ
s ! G
| 8, Ky, Notary Public
AN E b

LCHMIBSIN L g u
Thismsrument s propard by MARY LOUREETZ MAIL RELEABE DEED T0:
One Firs Nationa! Plaza, Chicago, inais 606700208 DOROTHY AND MARJAN SIMIC

i 1730 N, 73RD COURT

¢V UUUSEAL  §  ELMWOODPARK L 65 -
JENNY B KY : MAIL TO > BOX 352J 5’417/07 |

L ~ ls L
- v PUGLIC, STATE OF ILUIND
N e ovis EATRES:Q6 7
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'i*. 4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions aftribytable to
dhe Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if ahy.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
L:jha!l pay them on time directly to the person owed payment. Borrower shall promptly furnish to-Lender ail natices of
Ga‘mounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

5

% Lender receipts evidencing the payments,

b Borrower shall promptly discharge any fier which has priority over this Security Instrument unless SBorrower; (a)
agrees in writing ta the payment of the obligation secured by the fien in a manner acceptabie to Lender; (b) contests

in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen; or (¢} secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the fien to this Security Instrument, [f Lender determines that any part of the Property Is subject
to a lien which may attain priority over this Security Instrument, Lender may give Berrower a notice jdentifying the llen.
Borrewer shall satisithe lien ar take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Prozarty Insurance, Borrower shall keep the improvements now existing or hereafter eracted on
tha Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods 7 Yoading, for which the Lender requires insurance.  This insurance shall be maintained in
the amounts and for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen .
by Borrower subject to Lender's spproval which shafl not by unreasonably withheld, - If Borrower fails ¢ maintain
coverage described abovs, Landér incy, at Lender's option, abtaln coverage to protect Lender's rights in the Property
in accordarce with paragraph 7, o

All insurance policies and renewals sliall he acceptable to Lender and shall include a standard morgage clause.’
Lender shall have the right to hoid the poficies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices, In the avent of loss, Borrower shall give prompt notice-to
the insurance carier and Lender, Lender may mak: ponf of loss it not made promptly by Barrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proseeds shall be- applied to restoration or
repair of the Property damagad, if the restoration or repalr Is economically feasible and Lender's security is not:
lessened. |f the restoration of repalr Is not ecenomically (tensible or Lender's security. would be lessened, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, 1t Borrower abandans the Property; o does not answer within 30 days a nofice from -
Lender that the insurance cartier has offered to settle a claim, the:( lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sims secured by this Security Instrument,
whather or not then dus. The 30-day period will begin when the nctice is givan. . ,

Unless Lender and Borrower otherwise agree in writing, any application of [irazseds to principal shall not extend
ar postoone the due date of the monthly payments referred to in paragraphs 1 &nd 2 or change the amount of the
payments. ! under paragraph 21 the Property is acquired by Lender, Bormower's right te-any insurance policles and
proceeds resutting from damages to the Property prior ta the acquisition shall pass to ender to.the extent of the
sums secured by this Security Instrument immediately prior to the acquisition, _ .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residierce within - sixty
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borruwir's principal -
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Burrower's cantral,
Borrowar shall not destroy, damage or impair the Propenty, aliow the Property to deteriorate, ot commit waste anthe
Propetty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goad faith judgement could result in ferfeiture of the Property or otharwise materially impalr the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interast in the Propenty or other material impairment of the fier: -
created by this Security Instrument or Lender’s sectrity interest. Borrower shall also ke in default if Borrower, during
the oan application process, gave materially false or Inaccurate information or statements to Lender {or fafled to
provide Lender with any material information) In connectlon with the loan avidenced by the Note, inciuding, but not

limited to,

‘*"P',_l-t._'l -
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kiterest, Lender shall not be required to commence proceedings against any suctessor in interest of refuse to extend

Yitne for payment or otherwisa modify amortization of the sums secured by this Security Instrument by reason of any:

emand made by the originat Borrower or Bormower's successors In interest. Any forbuarance by Lender in gxercising -
th right or remedy shall not be a walver of or preclude the exercise of any right or remedy, '

£ 12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 17. Borrower's covenants and agreemens shall be joint and several. . Any
Borrower who co-signs this Securily Instrument but does not executs the Note: (a} is co-signing this Secunilty
Instrument only to mortgage, grant and convey that Borrowar's interest in the Propery under the terms of this Security
(nstrument; (b) is not personally obligaled ta pay the sums secured by this Security instrument; and {c) agrees that
Lender and any cther Borower may agree to extend, modify, forbear or make any accommodations with regard to the

terms of this Security Instrument or the Mote without that Barrawer's consent.

13. Loan Cnarges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that+awis finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the 1naroxceed the permitted fimits, then: {a) any such ioan charge shall bo reduced by the amount
necessary to feduce ihe rhiarge to the parmitted limit; and (b} any sums already callected from Borrower which
exceeded permitted Hmits Wit be refunded to Borrower. Lender may chocse to make this refund by redcing the
principal owed tnder the Note Gr av making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated a5 a partial prepayment without any prepayment charge under the Nofe. '

14, Notices. Any notice Yo Borrower provided for in this Secur'ity instrument shalt be given by delivering it or by
malling t by first class mall unless applicalle Jaw requires use of another methiod. The notice shail be directed fo the

Property Address or any other address Boriavier designates by notice to Lender. Any notice to Lender shali be given

by first class mail to Lender's address statee hecein or any other address Lender designates by notice to Borrawer..
Any notice provided for in this Security Instrumenit <nall be deemed to have been givan to Borrower or Lender when-

given as provided in this paragraph, .
15. Governing Law; Severability. This Securily Insiritient shall be governed by federal law and the law of the

jurisdiction i which the Property is located. In the event thal zay. provision o clause of this Security instrument or the® -

Note conflicts with appiicable faw, such conflict shalt net affect oter provisions of this Security {nstrument or the Note
which can be given sffect without the conflicting provision. To this 2nd the provisions of this Security Instrument and

the Note are declared 1o he severabie, : B _
14. Borrower's Copy. Borrower shall be given ane conformed sopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benetficial inferest In Borrower. € ail-or any pah of the Property or any
interest in it sald or transferred {or if a beneficial interest in Borrower is sald ‘or *ransferred and Borrower Js not a
natural person) without Lender's prior wiitten consent, Lender may, at its option, requi'e immediate payment in fult of

all sums secured by this Security Instrument, However, this option shall not be exsicisez by Lender if exarcise is -

prohibited by federal law as of the date of this Security instrument, - _
if Lender exercises this option, Lender shall give Borrower notice of acceleration. Thensiice shall provide a

pariod of not less than 30 days from the date the nutice is delivered or maiied within which Burrower nust pay all _

sums secured by this Security instrument. . If Borrower fails to pay these sums prior to the explralor of this period,
Lender may invoke any remedias permitted by this Securlty Instrument whhout further notice or demand on Borrower.

18. Borrower's Bight to Reinstate. .[f Bomower meets cenin conditions, Borfower shall have the right to have ._

enforgement of this Security Instrument discontinued at any time prior to the earler of:.(a} 5 days {or such athar
neriod as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale

containad in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions .

are that Borrower: {2) pays Lender alf sums which then would be due under this Securily nstrument and the Note as
it no acceleration had accurred; {b) cures any default of any other covenants or agreements: (c) pays all expenses
incurrad in enforsing this Security (nstrument, including, but not Rmited to, reasonable atterneys’ fees: and (d) take
such action as Lender may reasanably require to assure that the lien of this Securlty Instrumert, Lender’s rights in the

Proparty and

1041 1/95 Page 5 of 7
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2'1 [Check applicable box(es))

E‘ Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
f“;“.-a Graduated Payment Rider Plannad Unit Development Rider Biweekly Payment Rider
£ Balloon Rider Rate Improvement Rider ' Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BFLOW, Burrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and In any rider{s}) executed by Borrower and recorded with it.

Withesses:
(Seal) (Seal)
4 -Borrower -Borrower
{Seal) {Seal)

—-Borrower Borrower

P
j
i A (Seal) (Sea)
K‘ -Borrower -Borrowar

STATE OF ILLINOIS, | | {502 countyss:
L, Mark C- H z2irn—or~d = aNotary PublicIn andfor said county and state do heraby certify
that JOHN E ANDRIE, AN UNMARRIED PERSON

>

9856 T2

, parsonally known to me to be the same person(s}'wi;iose name(s)

subscribed to the foregoing instrumant, appeared before me this day in person, and acinow!adged that he
signed and deliverad the said instrument as his free and voluntary act, for the uses and purposes

therein set forth. {4 dayot M aredn | YRR~
/7}44 C,/j_f—*-———}

Given under mygt

* OFFICIAL SEAL *

My Commission Ex
Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN HECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 5, WASHINGTON 8T. 1112 5. WASHINGTON ST,
NAPERVILLE, Il 60540 NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7
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[Space Abave This Line For Recerrling Data)
1-4 FAMILY RIDER

Assighmant of Renhts

THIS 1.4 FAMILY RID:R iz made this 24T day of MARCH ,18 86,
and is incorporated into and‘shil be deemed fo amend and supplement the Mortgage, Dead of Trust or Securify
Deed {the "Security fnstrument”) o5 the same date given by the undersigned [the “Borrower”} to.secure Borrower's

Noteto CORLEY FINANCIAL COSWwWORATION
{the "Lender"}

of the same date and covering the Property 2asaribed in the Sacurity Instrument and located at: (AL »
4110 N PAULISA, CHICAGO, IL 60613 . ib‘viss 86

) {Fiorery Addross]
1-4 FAMILY COVENANTS. In addition o the covsnants and agreements made in the Security Insirument,
Borrower and Lender further cavenant and agree as folluws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUAITY INSTRUMENT. In addition to the Proparty
described in the Security Instrument, the following items are added 3o the Property description, and shall also .
constitute the Praperty covered by the Security Instrumant: buliding materals, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or Intended to he used In connection with the Property,
including, but not fimited to, those Tor the purposes of supplying or distributing 2:@ating, coaling, electriclly, gas, water,
air and light, fire pravention and extinguishing apparatus, security and access coro! apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disg osals, washers, dryers, awnings,
storm windows, storm doors, screens, biinds, shades, curtains and curtain rads, attaciiea mirrors, cabinets, panelling
and attached flnor coverings now or harsafter attached to the Prapertv, alf ot which, inducing reptacements. and
additions thersto, shall be deemed to be and remain a part of the Propedy coverad by the Jeitiv Instrument, Aliof.
the foregoing‘together with the Property described In the Security instrument (or the leasehord wciate if the Secunly-
Instrument is on a leasehold) are referred to in this 1-& Family Rider and the Security Instrument av tha "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requiremants of any governmental body applicabie to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shafl ot allow any llen inferior ta the
Security instrument to be perfected against the Property without Lender's prior written permission. _

D. RENT LOSS INSURANCE. Borrower shall malntain insurance against rent loss in adgition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borowar otherwise agree In writing, the ilrst sentence in
Uniform Covenant & concetning Borrower's occupancy of the Property is deleted. Al remaining covenants-and - -
agresmants set forth in Uniform Covenant 6 shall remain in effect. '

MULTISTATE 14 FAMILY RIDER ‘ o
Fanrie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2




G. ASSIGNMENT Oum QLEn Lendeg rer{uAa}iI'Eorrg QI asstYw Lender ali }eases of the

Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
“ghall have the sight to modtfy, extend or terminate the existing leases and to execute new leases, in Lender's sole
dlscratmn As usad in this paragraph G, the word "lzase” shall mean "sublese” if the Securiry Instrument is oh a

feasehold.

. M ASSIGNMENT OF. RENTS; APPOINTMENT OF RECEIVER; LENDEH iN POSSESSION. . Borrower
 absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents’) of the Property
“regacdiess of to whom the Rents of the Property are payable. Borower authorizes Lender or Lender's agants to
coflect the Renis, and'agrees that each tenant of the Property shail pay the Rents to Lender or Lender's agents,
‘However, Borower shali receive the Remts untl () Lender has given Borrower notice of default pursuant fo
paragraph 21 of the Sacuity- Instrument and (if) Lender has given notice to the tenant(s) that the Renis are o bo pald
to Lender or Lender's.agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

B If Lender gives notice of braach to Borower: {i) alt Rents. recaivad by Borrowar shall. be held by Bomower as

' trustea for the, kenelit of Lender only, to be appiied to the sums secured by the Security instrument; {ij) Lender shall
be-entitlad to collevt and receive all ot the Hents of the Property; (i) Borower agrees that each tenant of the
Property shall.pay et Hnnis. due and unpald to Lender of Lenders agents upon Lender's written demand to the
tenant; {iv) unless appicuble law provides otherwise, all Rents coliected by Lender or Lender's agents shall be
applied first to the costs of 1uking contrel of and managing the Property and collecting the Rents, lnn!uding. but not
- limited to, attomey's fees, receiver's fees, premiums on recelver's bonds, repalr and maintenance costs, insurance
promiums, taxes, assessmant: “and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lendar, Lender's agénts o7 any judiclally appointed recelver shall be liabia to account for only those' -
Rents actually received; and {v) Lender s‘wll be entitied to have a receiver appointed to take possession of and:
manage the Property apd coflect the Rents and profits derived fram the Property without any showmg as to the'

| cort inadnquacy»oﬂhe Property as security,
) the Rents of the Preperty are not sufficleni (¢ raver the costs of taking control of and managing the Property '

and of collecting the Rents -any funds expended by ‘cnder for such purposes shalt become indebtedness of -
- Borrower to Lender secured. by the Security Instrument pursuant to Uniform Covenant 7. \

.Borrower represents anti warrants that Borrower has riof @xecuted any prior assignment of the Renrs and has
not and wili not perfnrm any art that would prevent Lender from exetsising lts sights under this paragraph.

Lendar. or Lender's agents: of judiciaﬁy sppointed receiver, snad not be raquired to enter upon, take control of :
or maintain the Pragerty before or after giving notice of default to Borrows (. However, Lender, or Lender's agents of
a [udicially appointed receivar. may do so at any time when a default occurs. sny application of Rents shall nut cure
ar walve any defauli or invalidate any other right o remedy of Lender. Thi; assignment of Rents of the F'roparty

shall tennmate when all the sums secured by the Security Instrument are paid in ul

L CROSS-DEFAULT PHOVISiON Borrower's default or breach undar any nite or agreement in which
Lender has an interest shalt ba a breach under the Security Instrument and Lander may irveke any of the remedies

permitted by the Seturity 1nstrument
- JBL1G5RE

BY,SIGNING BEL W f orrower accepts and agrees to the ferms and provlsmns contained in {s 4.4 Famify

- I8

f
f

\ J

- 1~ " Seal '

- G Bamower —— Seal

§W E ANDRIE ~Borrower
a Seal |

* Bomower : Seal
\ ', ~porrowe “Borrower

Seal S X

gal
“Borrawer Borower

MULT!STATE 1-4 FAMILY HIDEFI

Fannie Mae] Freddie Mac Umform ms!rument FNMA 3170 8/80 1001 2/95 page 2 of 2
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Space Above this Line for Recording Data
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RDER is mats (s 24TH day of MARCH ,1996-
and Is Incorporated into and shall be deened to amend and supplement the Mortgage, Deed of Trust o Deed to
Secure Dabt (the "Security instrument’) &f the-same date given by the undersigned (the "Borrower") ta secure the
Borrower's Note to CORLEY | FIFANCIAL CORFORATION {the "Lender")
of the same date and covéring the property describes in the Security Instrument and located aty’

4110 N PAULINA, CHICAGO, IL BOGI: 536219586

[Propeity Address] _
The interest rate stated on the Note is cafled the “Note Rate." The date of the Note fs calied the "Note Date.” |
understand the Lender may transter the Note, Security tnstrumerit 2nd this Rider. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transter and wha 13 entitied to recefve payments under the Nole

is called the *Note Holder."

ADDITIONAL COVENANTS. I addition to the covenants and agiecments in the Security instrument,
Borrower and Lender further covenant and agree as follows {despite anylaing 0. the contrary contained in the

Security instrument or tha Note}:

1. CONDITIONAL RIGHT TQO REFINANCE

At the maturlty date of the Note and Security fnstrument (the *Maturity Date”}, | wi be ahie to obtaln a new
1oan ("New Loan") with a new Maturity Date of APRIL 18T , 2026 , and with ar/iriarast rate equal to
the "New Note Rate* determined in accordance with Section 3 below if all the conditions proviced f» Sections 2 and
5 below are met {the "Conditionat Refinancing Optian®). It those conditions are not met, | undersian< thet the Note
Hoider is under no obligation to refinance or modily the Note, of to extend the Matutity Date, and that | will have to
repay the Note from my own resoifces or find a lender willing to lend me the money 1o rapay the Note, .

2. CONDITIONS TQ OPTION : _

f { want to exercise the Conditiona Refinancing Option at maturity, cartain conditions must be met as of the
Maturity Date. These conditions are: (1) | must siifi be the owner and accupant of the property subject to te
Security Instrument (the "Property”); (2) | must be current in my monthly-payments and cannot haye been more
than 30 days tate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security lnstrument may exist; {4) the New Note Rate cannat be more than five percentage points above {he Nate -
Rate; and (5) | must make a written request to the Note Holder as pravided in Section & below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unifarm lnstfument Form 3160 1/90 1401 1/95
_ Page 1 cf2
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3. CALCULATING THE NEW NGTE RATE -
The New Note Rete wili be a fixed rate of interest equal o the Federal Natlonal Mortgage Assoclation's required

" net yield for 30-year fixed rate morigagas subject to a 60-day mandatory delivary commitment, pius ONE RMOFONE

 BEGEENTPERCENT , founded 1o the nearost one-eighth af one percentage point {0.125%) (the "New Note
Rate'). The required net yio)d shail be the applicable net yiefd in effect on the date and time of day that the Note

" Holder receives notice of my elestion to-axercise the Conditional Reflnancing Option. ' !{ this required net yleld is not

avmlab-e, the Note Hotdcr will detarmine the New Note Rate by using comparabte information.

4, CALCULA'HNG THE NEW PAYMENT AMOUNT
- Providad the New Note Rate as calculated in Section 3 above is nol grealer than five percentage poitts above

the Note Rate and el other conditions required in Section 2 above are salisfied, the Note Holder wili determine the
amount. of the monthly payment that witt ba sufficient to repay in full {8} the unpeld principal, plus (b} acciued but
unpald Interest, pius {c) ali other sums I' will owe under the Note and Securily Instrument on the Maturity Date
-~ (assuming my monthly. payments then are current, as required under Section 2 abovej, over the term of the New
Note at the New i«ote Rate in aqual monthly payments, The result of this celculation wiit be the amount of my new
principal and interes* payment every month until the New Nate is fully paid.

5. - EXERCISING THE C/NDITIONAL REFINANGING OPTION |
~The Note Holder will ey me at least 60 calendar days in advance of the Matunly Data and advisa me of the -

| prinaipal, accrued but unpaid.inwerest, and all other sums | am expected to owa on the Maturlty Date. The Note

Holder also wiil advise me that | may exercice the Conditional Refinancing Optien if the cenditions in Sectjon 2
above are met. The Note Hofdar wil provide my payment record information, together with the name, title and

 address of the person represemmg the idate Holder that | must notify in order’ to exercise the Conditiona!

" Refinancing Option. {f | meet the conditiuns of Section 2 above, |- may exertise the Conditional Refinancing Option

- by notifying the Note Kolder.no later than 45 ~zipndar days prior to the Maturity Date. The Note Molder will calculate
the fixad New Note Rate based i upan the FedetalWational Mortgage Assoclation's applicable published required-net
- yield'iri etfect ap the date and time f day notification is recelved by the Note Holder and as calculated in Saction 3

above fwill than have 30 caisndar days to provide the Nota Holder with acceptable proof of my required ownership,

_oczupency and property iien. status. Befare the Maturity Date the Note Holder wil advise me of the new Interest rate

{the New Note Rate}, new monthly payment amount and a date, time and place at which | must appear te sign any

docum_ants required to complete the required refinancing. | undarstand the Note Holder will charge me a $250

prccﬂssing fee and the costs assoclated with updating the title insuarce policy, if any.

Y SEGNING BELGW, Borrower accepts and agrees to the fems ane” covenants contained in this Balloon

H‘dﬁk (

: . (Seal) (Seaf)
JdHi B ANDRIE . Borrower 3 Sorrower
‘ .
oo ' {Seal) . {Seal)
- Borrower N, Borrower
f »
1621958¢
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