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Siate of ol A01303357 FHA Case No. '
MORTGAGE 131:8251269
THIS MORTGAGE ("Sccunty Instrument’) is given on March 11, 1996 7, The Mongagor i

ROBERT P. KARLESKY JR! liarried to ADRIANA R. KARLESKY . S .
("Borrower™, This Sccurity Insirument is giver. o 8) /)

CROWN MORTGAGE CO. ATTUHNGYS HHLE GUARANTT TUi, dit

which is organized and cxisting under the laws of  FHE STAIE OF ILLINOIS . and whose
address s 6143 W. 95TH ST., OAK LAWK, In 60453 _
(“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIF'TY FIVE THOUSAND SEVEN HUNDRED SEVFATY SEVEN & 00/ .'1_00 :

Dollars (US. $ 155,777.00 ),
This dot is svidenced by Borrower's note daed the samc date as this Security tnstrament. ("Noie"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payablc on  March 1. 2026 . This Sceurity .
Instrument secures to Lenders () the repaymeny of the debt evidenced by the Note, with iziercst, and alf renewals, extensions and
modificadons; () the payment of afl other sums, with interest, advanced urder paragraph. G i protect the secunty of this Seeurity
Instrument; and (¢} the performance of Borrower's covenants and agreemenis under this Seettity Instrument and the Note. For

this purpase, Borrower docs hercby miorigage, grant and convey o Londer the lollowing doscribed property located in
Cock County, Winwis!

LOT 86 IN ORCHARD LAKE, IN WHEELING UNIT 6 BEING A SUBvaISION IN THE 24/xTH
WEST OUARTER OF SECTION 15, TOWNSEIP 42 NORTE, RANGE 11, BAST OF THE THIRL

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, .
ADRZANA R. KARLESKY HAS EXECUTED TEIS MORTGAGE FOR THE SOLE PURPOSE OF
PERPECTING THE WAIVER OF HER HOMESTEAD RIGHTS. ' :
ey
9b19598
TAY ID NO. 03-15-115-014 TAX ID XO. TAX XD NO.
which fus the address of 930 BLAZE, WHEELING 15ureet, City],
Nineis 60090 [Zip Codef("Property Address"); '

thitlais: o _’:}--— FHA Iiinols Mortgape - 595

%-ARUL] (9535) _ ‘ ! - .
YMP MORTGAGE FORMS - (RO2;521-7281 :
Pagu 18l & .
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Lo 4, Fire, ¥lood and Other Huzard Insurance. Borrower shafl insurc all improvements on the Property, whether now in
«Gxisicnce or subscquently crected, ugainst any hazards, casualtes, and conlingencics, including fire, for which Lender requires
“insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
“al} improvements on the Property, whether now in exisience o subsequenty crected, against loss by foods (o the cxtent reguircd
iy the Secretary. All insurance shall be carried with companics approved by Lenider, The insurance policies and any rencwals

e

%l‘;_shal‘. be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. :
ki, - _
' ln the event of Joss, Borrower shail give Leader immediate notice by mail. Leader may make proof of foss il not mads
promplly by Borrower, Bach insurance company cancemed is hercby authorized and’ directed o make paymemt for such loss
direetly 0 Lender, instead of t© Barrower and to Lender jointly. All or any part of the insurance praceeds may he gpplied by
Lender, at its option, cither {a) W the reduction of the indebicdnoss under the Note and this Security Tnstrument, first > any
delinguent amaunts applicd in the order in paragraph 3, and thea Io prepayment of principal, or (b} 1& the restoration or repair of
the damaged Property, Any application of the procceds 1o the principal shall no extend of postpong the due date of the monthly
paymenis which /e er.crred 1o in paragraph 2, or change the amount of such payments. Any Cx£ess insurance proceeds. over an
amount required to pry 3! ovistanding indebledness under the Note and this Security Instramest shall be puid 10 the entity fegally

entitied thereto.

In the cvem of foreclosmie of this Security [nstrument or other wansfer of fitie to the Property that cxtinguistes the
indohiedness, all right, title and interesi of Bormower in and (o insurance policies in foree shali pass to the purchascr.

3, Occupancy, Preservation, Mainiepsoce and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shalf occupy, establish, and use the Pronerty as Borrower’s principal residence within sixty days after ihe cxecution of
this Security Instrumeni and shall continue 1o ocupy the Property as Borrower's principal residence for at leas) one year after the
date of occupancy, unicss the Sccretary detcrnvacy this requirement will cause undue hasdship for Bomower, or umiess
exicouaiing circumstances cxist which are beyond 8¢ reower's control. Borrower shall notfy Lender of any exicouating
circumsiances. Borrower shall not cominit waste or desirs ', dumage or subsiantially change the Property or allos the Property o
detcriorate, reasonable wear and ear cxeepied, Lender may inspeut the Property if the Property is vacant of abarclaned of the loan
is in default, Lender may mke reasonable sction (o proteci af! preserve such vacant or abandoned Property. Borrower shall alse *
e in default if Borrower, during the Inan application process, gavs maierially false or inaccurate information or stalements © - -

Lender {or Eailed to provide Lender with any material information] ia raeacction with the loan cvidenced by the Nete, including, -~

but not lintited to, represeniations concerning Borrower's oceupancy of the Property as a principal residence. If this Scourity
Instrument is on a icaschold, Borrower shall comply with the provisions of the icase. If Bomower acquires fee title to the
Propety, the leasehold and fec title shall not be merged uniess Lender agrees ot mesger in writing, '

6, Charges to Borrower and Protection of Lendes’s Rights in the Property . brower shall pay all governmenial or
municipa) charges, fines and impositions that are not included in paragraph 2. Bomtever shali pay these abligations ontime
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Praperty, upon
Lender's fequest Boreower shall prompily furnish to Lender receipts ¢videncing these payment :

1T Borrower [ails to make these payments or the paymemis required by paragraph 2, or fails o peifudr any olher covenants
and agrecments cantained in this Security Instrament, or there is a legal proceeding that may significantly affiect Lender’s rights in -
the Property (such as a proceeding in bankrupicy, for condemnation or 1 enfowee faws of regulations), ihen Lender may do and -
pay whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property, including, pe.yment of 1axes,
hazard insurance and other ilems mentioned in paragraph 2. _ '

Any amourts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he sesured by this
Security Tastrurment. These amaunts shafl bear interest from the dawe of disburscmen, &l the Noig rate, and at the aplion-of Lender,

shalt be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for dzmages, dircct or consequential, in conncction with any
comemnation of other taking of any part of the Propenty, or for conveyance in place of condemnation, ¢ hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebicdness that remains unpaid under the Nolc and this. Sceurity
tnstrument. Lender shiall apply such proceeds to the reduction of the indebicdness under the Note and this Sceurity Instrument,
first 1 any delinguent amounts applicd in the order provided in paragraph 3. and ther to prepayment of principal, Any applicalion
of the proceeds 1 the principal shall not exiend o postpane the due date of the mondly paymems, which are referred ( itl
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12, Suceessars and Assighs Bopnd; Joint and Several Liabikity; Co-Signers. 10¢ covenants
of Lender and Borrowes, subject 10 1he provisioas 0

‘sheurity instrument shall bind and bencfit the successots and assigns

Eparagraph gh. Borrower's covenants and agreements shall be joint and scvoral. AnY Baorrower who co-signs this Securily
Insirument bt QoS not cxecuie the Note: () & co-gigning this Security Instrumont only 10 MOTNEAES, grant and convey that
Borrower'$ inicrest o, the Property under the terms of (s Seeurity Instruments {b) is ot personally phtigated w0 pay the Sums
secured by this Security instrument; and {c) agrees hay tenger and any other Borrower may agred 10 extend, modily, forbear of
ke any accomMmadatons with Tegazd 1o the 1erms of this Security Jnstrumcnt or e Noie without that Barrower’s consent.

clivering it or by maiing it

13. Notices. Any potice o Borrower prov
od. The nobct shall be dirested W the Praperty Adaress of

by first class raz! uniess applicable: faw fOQUIres uSt of another meth
o 1o Lender shait b given by Giest class tmall 10 Lender's

any puict address BOTOWST designates by notice o Leader. Any nouce
address stated hercin oF any address Lender designates by aolice to Borrower. Any netice provided for in this Securily nstrument
chatt e deemed 1 have been given 1o Borrower or Lender when given 88 provided ia this paragraph.

nility, This Security Instruraent chalt be govemed BY fodeval low and e aw of the -

jurisdiction in which the Property is focaied. 1n e cvent 1hat &y provision of clase of this Secnaty tnsirumens oF te Noie
{ this Seeurity Instrufical of the Note which can be

contlicts wih applicable jaw, such conftict shall not affect other provisions 0 :
given efieet without the canfledad provision. To this end the provisions of this Secunily tnstrument and the Note ave dectarcd 10

he severable,

{4. Governing Law; Savera

15, Borrower's Copy. Bamower shall he given On% sonformed cOpY of this Sepurity Instrument.

16. Assipnment ol RentS. Borrowet uncondnionally assigns and ransfers 0 {ender oli the yemss and revenues of the

Property. BOFOWS anthorizes Londer of Lende®’s agents © cotlect the TCOiS and rovenues and hereby directs cach teaant of the

Property 1o PaY the rents (o Londer of Lender's gt However, priof 10 Lendet's nolict © posrower of Borrower's treach of
any covenant of agreement in the Securily {nswument, BE rrower shatt cotiect and reeeive all TOMS and evCTHICS of 1he Praperty 85
(rusiee for the neaeths of Lender and Borrower. This asstge Hout of rems CORSHULES 3D sbeoiute assignment and not ab assignment

For additional security vaty.
wer: (a) ail renks wiscived by Borrower sttt be hetd bY Borrower a8 Wusiec for -

1f Lender gives notice of breech 10 Borro
the (enurity {nsaument; (b) Lender shalt be cntitled to coliect and -

nenefit of Lender onty, to be applicd 10 ihe sums secured by
reepive all of the ronts of the Praperts and (¢) cach wuant of the Property chall pay atl cenis due and unpaid 1o Lengder of Lcndcr’s

el O 1ender's wrteh demand 10 the tcnant.

Buorrowee has oot cxecuted uny prior assignment of the vents nad has adt and will nat perform any act that would provent

Lender from axercising its fights under 1his paragraph 16,

Lender shall not e regquired 1 SRS upan, 1ake conroi of OF smaintain the Propetty wefore ar afler giving notice of breach (0

Rorrawer, HOWever Lender of & jutticially appoinied recgiver may o 5o al any Bme Wett 15 a breach, AnY applicatiort of reots

chall not cure oF waive any defautt OF ivalidate any other right ot rg:mcdy of Leader, Tiils asstenment of Tenis af the Propeny

chatl termutize when 1he debe secared by the gopurity Instrument is paid in fuld.

NON-UNiFORM CO\?EN ANTS, Burrowér- and mnucr'furﬁtcr covcﬁam and'agrcs s l‘nilawﬁ:
17, Foreclosure proceduve. If Lender requires imniedihte payment in full under parag:'-aph a. Lender may forectose
er shall be entitled 10 collect all expenses incurred pursuing the

this Security 1nstrument DY judicial proceeding. Lend !
comedies provided :n this paragraph 17, including, but not limited 10, yeasonable attorneys’ fees and costs of title avidence, -

{8. Refease,  Upor payinent of all sums secvred BY this Scourity Instrument. Lentier shall releas this Socurity tnswrument
without chanie Borrower., BOmowWes ghall pay any recordapon cosis,

\g, Waiver of Homestead. Borrower woives all Aght of homestead cxcmpﬁcm in the Proporty-

!nh‘mlbé(—_.,._.
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