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MULTIFAMILY MORTGAGE

ASSIGNMENT OF PENTS AND SECURITY AGREEMENT

THIS MORTCAGE (herein "instrument”) isinade March 21, 1996 berween the Mortgagor/Grantor, Kwang B, Lee and
Mirag Les hisowife, whose address is 860 5. Maple Lane, Whreling, IL 60090 (herein "Barrower™), and the Mortgagee, LaSalie
Bank £33, u Comporation otganized and existing under thedows of {United Smtes, whose address §303 W, Higging Rd. Suite 500

Chicage, JL 8063 1 (herein "Lender™).

WHEREAS, Borrawer is indebted to Lender in the principa.sari of Two Huadred Twenty Five Thousand and 86/100,
($225,000.00) Dollars, which indebtednesy is evidenced by Borrower's nate dated March 21, 1996 providing for monthly

et v 0

instalicents of principal and fnterest, with the balance of the indebtedness, 17 4r: sconer paid, due und payable on Aprit 1, 202%;

TO SECURE TO LENDER (a) the tepayment of the indebtedness evidenced by the Notz, with interest thereon, and all
ranewals, extensions and modifications thereof: (b) the repayment of any future advanees, with interest thereon, made by Leader to
Borrewer pursuant to paragraph 25 hereof (herein "Future Advances™); (¢ the payment o€sl. other sums, with inferest thereen,
advanced in accordance herewith to protent tha security of this Instrument; and (d) the perfoimance of the covenants and
azrasments of Borower hereln contsined, Rorrower does hereby nsorgage, grant, convey and £ssign 10 Lender the following

described property focated in Cook Coumy county, State of Hlinois:

Legal Description: See Exhibit “A™

TOGETHER with all buildings, improvements, and tesiements now or hereafter erected on the property, and ait heretofore o
hereafter vacated allevs znd streets abutiing the property, and ali easements, rights, appurienances, rents, royalties, mineral, ail and
248 rights and profits, water, water rights, and water stoek appurtenant io the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, applisnces and goods of every nature whalsoever now of hereafter located in, or
om, or used, ¢r intended 1o be used in connecsion with the property, including, but not limited (o, those for the purposes of supplying
or distributing heating, ¢ooling, electricity, gas, water, air and ight; and al} elevators, and related machinery and equipment. fire
prevention and extinguishing apparatus, security and eecess conol apparatus, plumbing, bath fubs, water heaters, water closats,
sinks, ranges, stoves, refrigemtors. dishwashers, disposals, washers, dryers, awnifigs, storm windows, siorm doors, screens, biinds,
shades, curtains and curtain rods, mirrors, cabinets, pansiing, ruge, anached floor caverings, furniture, pictures , antennas, traes and
plants, 2ad al) other personal propery necessary forthe operation of the reul estate; all of which, including replacements and
addisions thereo, shatl be deemed to be and remain a part of the real property covered by this Instrument; and st of the loregoing.
together with said property (ar the leasehold estate in the event this Instrument is on 2 ieasehold) are herein referred to as the
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'1 Borrower covenants that Borrower is lawfully seised of the estate hercby convayed and has the right to mertgage, grant,
damey und assign the Property (and, if this Instrument is on a leasehold, that the ground fease is in full force and effect without
modaf cation except as noted above and without default on the part of either lessor or lessee thereunder), that the Property s
um:ucumb«eﬂ and that Borrower will warrant and defend generally the titie tot he Property against all claims and demands, subject
tqhn} casements and restrictions listed in a scheduls of exceptions to coverage in any title insurance policy insuring Lender's
inferest in the Property.

Wy
gﬁifom Cuvenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when dise the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and inte charges provided in the Note and aff other sums secured by this

Instrument.

2. FUNDS FOR TAXES, INSURANCE AMND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay'ia 1ender on the day monthly installments of principal or interest are payable under the Note. (or on antother day
designated in writing by Lender), until the Note is paid in full, a sum (herein "Funds™} equal to one-twelfth of (8) the yearly water
and sewer rates and taxes aud gssessments which may be fevied on the Property, (b} the yearly ground renes, if any, (¢) the »early
premium instaliments for ¢ «.oi other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant 1o Lutagraph 5 hereof, (d) the yearly premium installments for mortgage insurance, if any, and (¢) if
this Instrument is on a leasehold, the yrarly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis o/ asgessiments and bills and reasonable cstimates thereof. Any waiver by Lender of a
vequirement that Borrower pay such Funds mav be revoked by Lender, in Lender's sole discretion, at any time vpon notice in
writing to Borrower, Lender may require Bosvower to pay to Lender, in advanee, such other Funds for other taxes, churges,
premiums, assessments and impositions in conndetion with Borrower or the Property which Lender shall reasonably deem
necessary to protect Lender's interests (herein "Othe; nipositions™). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borrawer in & lump sum or in periodic instaliments, at Lender's option, -

The Funds shail be held in an institution(s) the deposits or sceeunts of which are insured or guaranteed by a Federal or
state agency {mcluding Lender if Lender is such an institution), Len<er shall apply the Funds to pay said rates, vents, taxes, -
assessments, insuraricé premiums and Other Impositions 6 long as Por ower is not in breach of any covenant or'agreement of
Borrower in this Instrament. Lender shall make no charge for so holdisg 2::d applying the Funds, analyzing said uccount or for
verifying and compiling said assessments and bills, unless Lender pays Bovioaar interest, camings or profits on the Funds and
applicable faw permiits Lender to make such a charge, Borrower and Lender oy agree in writing at the time of exesution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless such ag eement is made or applicable law requires
interest, carnings or profits to be paid, Lender shall net be required to pay Bomrowerany titerest, earnings or profits on the Funds,
Lender shall give to Botrower, without charge, an annual sccounting of the Funds in Lender's normal format showing creditsand -
debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds s2e pledged as additional security for
the sums secered by this Instrument. _

1f the amount of the Funds held by Lender at the time of the anaual accounting thereof shall exce :d ihe amtount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance pron;‘ams, rents and Other
Impositions, as they fall dus, such excess shall be credited to Borrower on the next monthly installment or ips>!tments of Funds -
due, If at any time the amount of the Funds held by Lender shall be less thaa the amount deemed necessary by Leuder to pay water
and sewer rates, 1axes, assessments, insurance premiums, rents and Other Impositions, as they fal} due, Borrower chall pay to
Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower requesting

payment thercof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shali determing in Lender's sole discretion, any Funds held by Lender at the time of epplication (i) 1o pay ™ *
rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafier become due, or (i} as a
credit against sums secured by this Instrument. Upon payment in fizl) of all sums secured by this Instrument, Lender shall promptly

refiind to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
unider the Note or this Instrument shalt be applied by Lender in the foflowing order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (if} interest payuble on the Note; (jif) principal of the Note; (iv) interest payable on advances
made pursuant 1o paragraph 8 hersof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii) -
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pfmclpal of any Futare Advance, provided that if more than one Future Advaace Is outstanding, Lender may appiy paymients
r&cwcd ameng the principal balances of the Futuze Advances in such order as Lender, in Lender's sole discretion, may determine;
3 (viii) any other sums secured by this Instrument in such order a5 Lender, at Lender’s optxon may determine; provided, however,
t Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
Notc, but such application shall aot otherwise affect the order of priority of application specified in this paragraph 3.
s&.
#, CHARGES; LIENS. Borrower shall pay afl water and sewer rates, rents, faxes, assessments, premiums, and Other Impositions
atiributable to the Property at Lender's option in the manner nrovided under paragraph 2 hereof or, if not paid in such manner, by’
Barrewer making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shall promptly furnish to Lender receipts evidencing such paymems, Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when duc, the claims of all
persons supplying labor or materials to or ir connection with the Property, Without Lender's prior written permission, Borrower
shall not alfow atty len inferior 1o this Instrument to be perfected against the Property.

5 HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafler erected on the Propesty insured by
carriers at all times sati:factory to Lender against foss by fite, hazards included within the term “extended coverape”, rent loss and
such other hazards, canaaities, liabilities and contingencies as Lender (and, if this Instrument is on a {easehoid, the ground lease)
shall require and in suck, srcunts and for such periods as Lender shall require. Al premiums on insurance policies shall be paid, at
Lender’s opuon, in the me.ioe: r"ov:dcd under paragraph 2 hereof, or by Borrower making payment, when due, directly to 1he

canrier, or in such other manne: as Lender may designate in writing,

All insurance policies and racwals thcrcof shall be in a form acceptable to Lender and shall inciude a standard mongage
clause in favor of and in form acceptable (o Lexder. Lender shall have the right to hold the policies, and Barrower shalf promptly
fumish to Lender all renewal notices and all ceceints of paid premitums. At Jeast thity days prior to the expiration date of a policy,
Barrower shall deliver to Lender a renewal policy in form satisfactory to Lender, If this Insirument is on a leasehold, Borrower shall
furnish Lender a duplicate of all policies, renewal natic s, renewal policies and receipts of paid prcmzmns if, by virtue of the graund

Jease, the originals thereof may not be supplied by Bor owzrio Lender.

In the event of Joss, Borrower shall pive immediate vrittiun notice to the insurance carrier and to Lender, Borrower hereby
authorizes and empowers Lender as attomey-in-fact for Borrower t2-make proof of loss, to adjust and compromise any claim under
insurance policics, to appear in and prosecute any action arising from ach insurance policies, to collect and receive insurance -
procesds, and to deduet therefrom Lender's expenses incurred in the coliesdion of such proceeds; provided however, that nothing
contained in this paragraph 3 shalt require Lender to incur any expense or iake any action hereunder. Borroswer further authorizes
Lender, at Lender's option, (a) 10 hoid the balance of such proceeds to be used 1 reimburse Borrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds 1o the puyme:it otthe sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereef (subject, however, to the cights of the lessor

under the ground lease if this Instrument is on a leasehold),

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of resteation and cepair of the Propery,
the Property shall be restored to the equivalent of its original condition or such other condition as-Lender may approve in writing,
Lender may, at Lender’s option, condition disbursemant of said proceeds on Lender's appruva{ of such plras and specifications of
an architect satisfactory to Lender, contractor's cost estimates, architect’s certificates, waivers of liens, swur sitements of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, applicars» of payments, and
satisfaction of liens as Lender may reasonably require, If the insurance proceeds are applied to the payment o1 ihv sums secured by
this Instrument, any sich application of proceeds to principal shall not exceed or postpone the due dates of the munthily installmenis

referred to in paragraphs ! and 2 hereof or change tie amounts of such installments. If the Property is sold pursuant to puragraph 26 2
hereof or if Lender acquires title to the Property, Lendes shall have all of the right, title and interest of Borrower in and 10 any o
{nsurance po!n:m and unearned premiums thereon and in and to the proceeds resulting from any damage 1o the Property prior to .y
such sale or acquisition. | b
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bomower () shall not commit waste or permit .
impairment or deterioration of the Property, (b) shail not abanden the Property, (c) shall restore or repair promptly and in a good :; ,

and workmanlike manner ali or any part of the Property to the equivalent of its original condition, or such other condition 45 Lender
'way approve in writing, in the event of any damage, injury or loss thereto, whether or not justrance proceeds are available w0 cover
in whole or in part the coss of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
miachinery and appliances thereon in good rcpa;r and shall replace fixtures, equipment, machinery and appliances.on the Propery.
when necessary to keep such items in good repair, {¢) shall comply with all laws, ordinances, regulations and requirements of any
governmental body appiicable to the Property, (f) shall provide for professional management of the Property by @ residential rental -
property manager satisfactory to Lender pursuant te 2 contract approved by Lender in writing, unless such requiremerit shall be
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w@ved by Lender in writing, {g) shall penerally operate and maintain the Property in a manner to ensure maximum rentals, and (it}

shn]l give notice in writing to Lender of und, wnless otherwise dirgcied in writing by Lender, appear in and defend any action or
pmcecdmg purpotting to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor

v tenant or other person shall remove, demolish or aler any improvernent now existing or hereafter erected on the Property or
aa:y fixture, equipment, machinery or appliance in or on the Property except when incident te the replacement of fixtuies,
cquipment, machinery and appliances with items of Jike kind, '

mr

Rt §f this Instrument is on a leasehold, Borrower (i) shall comply with the pravisions of the ground lease, {if} shall give
immediate written natice to Lender of any default by lessor under the ground lease or of any notice recelvad by Borrower fram such
lessor of any default under the ground lease by Borrower, (iii} shall exercise any option to renew of extend the ground lease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shalt give immediate
written notice to Lender of the commencement of any remedia proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact 1o control and act for Borrower in any such remedial
proceedings and (v) shall within thirty days after request by Lender obtain from the Jessor under the ground lease and deliver to
Lender the lessor's paloppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no
liability with fespect Lo =uch covenants nor any other covenants contzined in the ground lease.

Borrower shall actsiirender the leasehold estate end imterests hersin conveyed nor terminate or cancel the ground lease
creating said estate and interesis, 74d Bomower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agr-es that there shalt not be a merger of the ground lease, or of the leaschold estate created thereby,
with the fee estate coversd by the gvound lrase by reason of said leasehold estate or said fee estate, or any part of either, coming
into common ownership, uniess Lender snp's sunsent in writing to such merger, if Borrower shall acquire such fe estaie, then this
Instrument shall simultaneously and withou further action be spread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by appiitabie law or unless Lender jias otherwise sgreed in writing, Borrawer shall not
allow changes in the use for which all or any part of the P.ogerty was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a chenge in the zoning classitication of the Property without Lender's prior written consent,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails 4 perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which aftets the Property or title thereto or the interest of Lerder therein,
including, but not limited to, eminent domain, insolvency, code enforccment, or arrangements or proceedings involving a bankrupt
ar decedent, then Lender at Lender’s option may make such appearances, ¢izoirse such sums and take such action as Lender deems
tiecessary, in its sole discretion, to protect Lender's interest, including, but nodtimited to, (1) disbursement of attorney's fees, (ii)
entry upon the Property to make repairs, (ii) procurement of satisfactory insuranc : as provided in paragraph 5 hereof, and (iv) if
this Instrument is on a leasehold, exercise of any option to renew or axtend she ground (e2se on behalf of Borrower and the curing
of any default of Borrower in the terms and conditions of the ground lease,

Any amounts dishursed by Lender pursuant to this paragraph 8, with interest thereon, sla!) become additional
indebtedness of Borrawer seeured by this Instrument, Unless Borrower and Lander agree to other termsaf payment, such amounts
shail be immediately due and payable and shall bear interest from the date of disbursement at the rate sta'ed-in the Nole unless
collection from Borrower of interest a1 such rate would be contrary to applicable law, in which event suclt 2.nounts shali bear
interest at the highest rate which may be callectad from Borrower under applicable law. Borrower hereby eovanants and agrees that
Lender shall be subrogated to the lien of any mortgage or other ten discharged, in whole or in part, by the inaekoness secured
hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause to be made reasunable entrics upon and inspections of the Property. A

10. BOOKS AND RECORDS. Barrower shali keep and maintair at a1l times at Borrower's address stated below, or such other
place as Lender may approve in writing, compiete and accurate books of accounts and records adequate te reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time . .

by Lender, Upan Lender's request, Borrower shal! furnish to Lender, within one hundred and twenty days after the end of each -

fiscal year of Botrower, a balance sheet, 2 statement of income and expenses of the Property and a statement of changes in financial

position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an indepcndcnt certified public N
accountant. Botrower shall furnish, together with the foregoing financial statements and at any other time upon Lender’s request, 4 '
rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for sach tenant, the space accupied, the

lease expiration date, the rent payable and the rent paid.







M CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
mg. whather direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any siich action or
p;occedmg unless otherwise directed by Lender in wmmg Borrower authorizes Lender, at Lender's option, a5 attorney-in-fact for
Qon'awer to commence, appear in and prosecuse, in Lender’s or Bosrower's name, any action or proceeding refating to any
Londemnation or other taking. The proceeds of any award, psyment or ¢leim for damages, direct or consequential, in connection
\\jﬁh any condemnation or other taking, whether direct or indirect, of the Property, or past thereof, ot for conveyances in lieu of
doadzmnation, are hereby assigned 1o and shall be paid to Lender subject, if this Instrument is on a leasehold, to the rights of lessor

updcr the ground lease.

Borrower authorizes Lender to apply such awards, payvments, proceeds or damages, after the deduction of Lender's
expenses incurred in the coliection of such amounts, at Lender's aption, to restoraticn or repair of the Propesty or to payment of the
sums sechred by this Instrument, whether or not then due, in the order of application set forth in paragraph.3 hereaf] with the
balance, if airy, to Borrower. Unless Botrower and Lender otherwise agree in writing, any application of proceeds to principal shali
not extend of postpons the due date of the monthly instaliments referred to in paragraphs } and 2 hereof or change the amount of
such installments, Dorrr wer agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIt QT RELEASED, From time to time, Lender may, at Lender's option, without giving notice ta or
obtaining the conseat of Borrower, Bosrower's successors or assigns of any junior Hienholder or gunrantors, without liability on
Lender's part and notwithstanding Burrawer's breach of any covenant or agreemeni of Borrower in this Instrument, extend the time
far payment of said indebiedness or«uy part theteof, reduce the payments thereon, release anyone liable on any of caid
indchtedness, accept @ renewal note ot notss raerefor, modify the terms and time of payment of said indebtedness, release from the
lient of this Instrument any part of the Property, tak= or release other or additionaf security, reconvey any part of the Property,
consent to any map or plan of the Property, congint t« the granting of any easement, join in any extension or subordination
agreement, and agree in writing with Borrower to madity the mte of interest or period of amortization of the Not or change the
amount of the monthly installments payable thereunder, Ary uctions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrawer or Borrower's suc essots of assigns to pay the sums secured by this Instrument and to
observe the covenams of Borrower contained herein, shait not alfecy the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shall aotalTect the lien or priority of lien hereof on the Property,
Borrower shall pav Lender & reasonable service charge, together wids $ch title insurance premiums and attorney's fees as may be
incurred at Lender's option, for any such action if taken at Borrower's negicst,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Tcader in exercising any right or remedy herennder,
or otherwise afforded by agplicable law, shall not be a waiver of or preciude the ex(reist of any right of remedy. The nceeptance by
Lender of payment of any sum secured by this Instrument after the due date of such pavinent shall not be a waiver of Lender's right
1o either require prompt payrent when due of all other sums so secured or (o declare a catup’t for failure to make prompt payment,
The procarement of insurance or the payment of taxes or other liens or chasges by Lender shel' 2ot be 4 wasver of Lender's right to
accelerate the meturity of the indebtedness secured by this Instrument, nor shall Lender's receipt o7 any awards, proceeds or '
damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's defauit in payment of sums secured by this -

Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of 2 written request from Lender furnish Lopder with g written
statement, duly ackaowledged, sering forth the sams secured by this Instrument and any right of set-off, countceriaim or other
defense which exists against such sums and the obligations of this Insrument,

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuant to the Uniform Commercial Code tor any of the items specified above as part of the Property which, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security
imterest in said items. Borrower agrees that Lender may file this Instnument, or a reproduction thereof, in the real estate records or
other appropriate index, as 3 financing statement for any of the items specified tbove as part of the Property. Any reproduction of
this Instrument or of any other security sgreement o financing statement sholl be sufficient as 2 financing statement, In addition,
Borrawer agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as weli as extensions, renewals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect 1o said items, Borrower shall pay afl costs of filing suck financing statements and any extensions, renewals, amendments and
releases thereof, and shall pay alf reasonable costs and expenses of any record searches for finuncing statements Lender may
reasonably require, Without the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursuant 1o the
Uniform Commercial Code any other sesurity interest in said items, including replacements and additions thereto, Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrament, inciuding the covenants to pay when due all sums.
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lendet’s

G4
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oﬁﬁon, may alse invoke the remedies provided in paragraph 26 of this Instrurment as to such items, In exercising any of said
rémedies, Lender may proceed against the items of rea) property and any items of'personal property specified above as part of the
P);dperzy separately or sogether and in any order whatsoever, without in any way affecting the availability of Lender's remedies
uﬁder the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

}‘?l LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a
lpsehold. Burmower shall comply with and abserve Borrower's obligations as landlord under alt leases of the Property or any part
krenf. Borrower will not lease any portion of the Froperty for non-residentiat use except with the prior written approval of Lender.
Bbrrower, at Lender's request, shall fumnish Lender with executed copies of all Jeases now existing or hereafter made of all or any
part of the Property, and ail leases now or hereafter entered into wili be in form and substance subject to the approval of Lender. All
leases of the Property shall specifically provide that such leases are subordinate to this Instrumnent; that the tenant attorns to Lender,
such attorament to be effective upon Lender's acquisition of title to the Proparty; that the tenant agrees to execuse such further -
evidences of attarnment as Lender may from time to time request; that the attomment of the tenant shall not be terminated by
foreclogure; and that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall nol, without Lesder’s written
consent, execute, modity, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of ali or any
part of the Property provding for a term of three years or more, permit an assignment or sublease of such a Jease without Lender's
written consent, or request £r consent to the subordination of any lease of all or any part of the Property to any lien subordinate to
this Instrument. 1f Borrowe: becomes aware that any tenant proposes to do, or is doing, azy act or thing, which may give rise 10 any
right of set-off against rent, Borrownr shall (i) take such steps as shail he reasonably calcvlated to prevent the accruai ol any right to
a set-off against rent, (i) notify Lénda thereof and of the amount of said set-offs, and {iii} within ten days after such accrual,
reimburse the tenant who shall have a¢suired such right to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thereafter du' shafl continue to be payable withous set=off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, aff leases now
existing or hereafter made of all or any part of the Pruperty and ali security deposits made by tenants in connection with such leases
of the Praperty. Upon sssignment by Borrower to Lenidnr of any leases of the Property, Lender shall have all of the rights and
powers possessed by Borrower prior to such assignment an< Lender shall have the right to modify, extend or terminate such
existing leases and to execute new leases, in Lender's sole discretivn,

17. REMEDIES CUMULATIVE. Each remedy pravided in this Lastzament is distinct and cumuiative to all other rights or
remedies under this lnstrument or afforded by law or cquity, and may e &rercised concurrently, independently, or successively, in

any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Barowe: sindi voluntarily file s petition under the
Federal Bankruptey Act, Bs such Act may from time to time be amended, or under uny siinilar or successar Federa} statute relating
to bankrupicy, insolvency, arangements or reotganizations, or uider any state bankruptyr or insolveney act, or file an apswer jn an
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrawer shall [ai! ‘o obtain a vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or tiquidation of Barrowey, or if Borrower shall be adjudged a
bankrupt, or if & trustes or receiver shall be appainted for Borrower or Borrower’s property, ar if th2 Property shall become subject
to the jurisdiction of a Federal bankruptcy court ar sintilar state court, or if Borrower shail make an ausignment for the benefit of
Borrower's creditors, or if there is an attachment, execution ar other judicial seizure of any portion of Seitewer's assets and such
seizure is not discharged withia ten days, the Lender may, at Lender’s option, declare all of the sums securna £y this instrument to
be immediately due and payable without prior notice 1o Borrower, and Lender may invoke any remedies perniited by paragraph 26
of this Instrument. Any attorney's fees and other expenses incurred by Lender in conacction with Borrower's bankniptcy or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On safe or mmsferg
(i} all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural persony [
or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums
secured by this [nstrument to be immediately due and payable, and Lender may invoke any remedies permiited by paragraph 26 oﬁ"‘
this Instrument. This option shall not apply in case of

{2) transfers by devise or descent or by operation of law upon the death of a joint tenant or 2 partner; Pt
(&) sates or transfers when the ransferee’s creditworthiness and management ability are satisfactory to Lender and the
transferee has executed, prior 1o the sale or transfer, a written assumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payabls under the Note;

{¢) the grant of a leasehold interest int  part of the Property of three years or fess {or such !onger lepse term as Lcnder may
peratic by prior writien approval) not containing an option to purchase (except any interest in the ground Jease, if this

Instrument is on a leasehold);
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{d) sales or transfers of beneficia! interests in Borrower provided that such sales or transfers, together with any prior sales
7 or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b} above, do
e not result in more than 49% of the beneficial interests in Borrower having been sold or transferred since commencement of

i amortization of the Note; and :
(¢) sales or transfers of fixtutes or any persanal property pursuant to the first paragraph of paragraph 6 hereaf,

4

30, NOTICE. Except for any notice required under applicable law to be given in another manrier, (a) any notice to Borrower
firovided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other address as Bosrower may designate by notice to Lender ag provided hergin, and (k)
any notice 1o Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein ar to such other
address as Lender may designaiz by notice to Borrower as provided herein, Any notice provided for in this Instrument or in the

Note shalt be deemed to have beer given to Borrower or Lender when given in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein ~0nained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 19 heteof. All covenants and agreements of Borrower shall be joint and several. In
exercising any rights he:eunder or taking any actions provided for hercin, Lender may act through its employees, agents or
independrnt contractors as amhorized by Lender, The captions and headings of the paragraphs of this Instrument are for
convenience only and are not o be used to interpret or define the provisions hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrumem
combines uniform covenants for national uss and non-uniforms covenants with limited variations by jurisdiction to constitute 2
uniform security instrument covering feai i perty and related fixtures and personal property. This Instrument sha!l be governed by
the Jaw of the jurisdiction in which the Property is lucated, In the event that any provision.of this Instrument or the Note conflicts
with applicable Jaw, such conflict shall not affeci-athar provisions of this lastrument or the Note which can be given sffect without
the conflicting provisions, and to this end the provisisosof this Instrument and the Note are declared to be severable. In the event
that any applicable law limiting the amount of interest oz vther charges permitted to be collected from Borrower is interpreted so
that zny charpe provided for in this Instrument or in the Nete, wh=ther considered separately or together with other charges fevied
in connection with this Instrument and the Note, violates such law, and Bomrower is entitied to the benefit of such law, such charge
is heizby reduced to the extent necessary to climinate such violatisr, The amounts, if any, previcusly paid to Lender in excess of
the emounts payable to Lender pursuant to such charges as reduced s'ial) be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whither 2ny applicable law limiting the amount of interest or
other charges permiried to be collected from Borrower has been violated, alt indebtedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other charges leviad in connection with such indebtedness which
constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise required by
applicable law, such aliocation and spreading shall be effected in such a manner that (o= Tote of interest computed thereby is

uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations a5 a bar 1o
the enforcement of the fien ¢ this Instrument or to any action brought to enforce the Note or any othr obligation secured by this

Instrument.

24 WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Prapessy held by Lender
or by any other party, Leader shall have the right to determine the order in which any or alf of the Property shal: bs subjected to the
remedies provided hereit, Lender shall have the right to determine the order in which any or &ll portions ¢/ the indebtedness.
secured hereby are satisfied from the proceeds reaitzed upon the exercise of the remedies provided herein. Borrower, any party who
consents to this Instrument and any party who now or hereafter acquires a security interest-in the Property and who has acteal or
constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the exercise of afigh

of the remedics permitted by applicable law or provided herein.

LN
25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENTJER IN POSSESSION. As part of the consideration for':’*"
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the &
rents and revenues of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement "% -
for eccupancy or use of ail or any part of the Property, regardless of to whotn the rents and revenues of the Property are payable, ""
Borrower hereby authorizes Lender or Lender's agents o coliect the aforesaid renis and revenues and hereby directs 2ach tenant oP“J
the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to written niotice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall cotlect and
receive all rents and revenues of the Property as trustee for the beacfit of Lender and Borrower, 10 apply the rents and revenues sa

collected 10 the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so ong as o such




 UNOFFICIAL COPY




#

: ch has occurred, to the aceount of the Bormower, it being intended by Borrower and Lender that this nssignmem of rents
gomstitutes an absolute assignment and not an assignment for additional security only. Upon delivery of written natice by Lender 10
Borrower of the Sreach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Hender entering upon and taking and mamtmnmg ful) control for the Property in person, by sgentor by e vourt-nppointed receiver,
Lhnder shall immediately be entitled to possession of afl rents and revenues of the Property as specified in this paragraph 25 as the
séme become due and payable, including but not limited to rents then due and unpaid, and all such rents shall immediate]y upon

Belivery of such written nutice of Borrower's breach by Lender to Barrower, each tenant of the Praperty shall make such rents
ayabi' to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to cach
“tenant personally, by mail or by delivering such demand to each remtal uniit, without any Jiability on the part of said tenant to inquire

further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not execuled any prior assignment of said rents, that Borrower fias not
perfonmed, and will not perform, any acts or has not executed, and will not execute, any instrument whxch would prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
or prepayment of 2:v of the rents of the Property for more than two months prios to the due date of such rents. Borrower covenants
that Borrower will not Yczeafter collect or aceept payment of any rents of the Property more than two months prior to the dug dates
of such rents, Borrower (urther covenants that Borrawer will excrcise and deliver to Lender such further assignments of rents and

revenues of the Property ar Letider may from time {o time request.

Upon Bomower's breach of 42y covenant or agreement of Borrower i this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardlzes of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perfarm all acts necessary and appropriate for the operation and maintenance thereof including, but not fimited
to, the execution, cancellation or modification of leases, the coftection of all rents and revenues of the Property, the making of
repairs to the Property and the execution or term aitisn of contracts providing for the management or maintenance of the Property,
all on such terms as ars desmed best 10 protect the sesurity of this Instrument. In the event Lender.clects to seek the appointment of
a receiver for the Property upon Borrower's breach of ury covenant or agreement of Botrower in this Instrument, Borrower hereby
expressly consents o the appointment of such receiver. Lérder or the receiver shall be entitled to receive a reasonable fee for so

managing the Property.

All rents and revenues collected subsequent to delivery of wiitten notice by Lendar to Borrower of zhé breach by Borrower

of any covenant or agreement of Borrower in this Instrument shail be aprlied first to the casts, if any, of taking control of and
managing the Property and collecting the rents, including, but aot limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Propetty, premiums on insurance policies, taxes, fssessments and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower as lessor or Jandlord ~f the Property and then to the sums secured by
this Instrument. Lender or the receiver shall have access to the books and records (15ed .n.the operation and maintcnance of the
Property and shall be liable to account only for those rents actually received. Lender shallnot be liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reazsit o€ nything done ar lef undone by

Lender under this paragraph 25.

1f the rents of the Property ara not sufficient to meet the costs, if uny, of taking contro) ol and unaging the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebtodness of Eorrswar 19 Lender secured by
this Instrument pursuant to paragraph 8§ hereof, Unless Lender and Borrower agree in writing to other terias of payment, such
arnounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shafl bear inezrest from the date of
disbursement at the rate stated in the Note unless payment of itterest at such rate would be contrary 1o applicaulr. aw, in which
evenit such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable law,

Any entering upon and taking and mzuntammg of controt of the Property by Lender or the receiver and any apphcatzan-of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender undct-n

applicable law or provided herein, This assignment of rents of the Property shall terminate at stich time as this Insument ccasi:ﬁ:o

secure indebtedness held by Lender, Y
5]

L4
1 b

Non-Uaiform Covenants, Borrower and Lender further covenant and agree as follows: o

26. ACCELERATION; REMEDIES. Upon Barrower's breach of any covenant or agreement of Borrower in this Insn'umcnt,-‘m;in
any other loan agreements or financing armtngements now existing or hereafter entered into between Borrower and Lender,
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender st Lender's option may
declare all of the sums secured by this Instrument 1o be immediately due and payable without fusther demand and may foreclkise

this Insgumen by judicial proceeding and may favoke any other remedies permitted by applicabile law or provided herin. Lender
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f_ all be entitled 1o collect all costs and expenses incurred in pursuing such remedies, including, but not timited to, attorney's fees,
s£osts of documentary evidence, abstracts and title reports.

e
£27. RELEASE. Upon payment of ail sums secured by this Instrument, Lender shall release this Instrument, Borrower shall pay
:ELendcr's reasonable costs incurred in releasing this Instrument.

ol

"38. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives ail right of homestead exemption in the
“Property, If Borrower is a corporation, Borrower herchy waives all right of redemption on behalf of Borrower and on behalf of ail
“bther persons acquiring any interest or title i the Property subsequent to the date of this Instrument, except decree or judgment

ereditors of Borrawer,

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness
held by Lender, may make Funure Advances to Borrower. Such Future Advances, with interest thereon, shalt be secured by this
Instrument when evidenced by promissory niotes stating that said notes are secured hereby. At no time shall the principal amount of
the indebtedness secured by this Instrument, not including sums advanced in accardance herewith to protect the security of this

Instrument, exceed ¢ friginal amount of the Note US ($225,000.00) plus the additional sum of US § -0-,

30. The Borrower repre;en.s and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(1(c) of Chapter 17 of the !llinois Revised Statutes and that the principal obligation secured hereby

constitutes 5 business loan whizh cemes within the purview of said paragraph.

31. Itis covenanted and agreed that t1:¢ property mongaged herein shall at no time be made subject to any Trust Deed, Morigage or
other lien subordinate to the lien of this Irstryment. In the event that the property mortgaged herein does become subject to any

such Trust Deed, Mortgage or other lien subnrdinate to the lien of this Mortgage, Lender may, at Lender’s option, declare all of the

sums secured by this Instrument to be immediatcly due and payable, and Lender may invoke any remedies permitted by puragraph
26 of this Instrumer. '

IN WITNESS WHEREOF, Borrower has executed this Instrumenat o= has caused the same to be executed by its representatives
thereunto duly authorized,

Kﬂ"z # Lw

Kwang H.Lee *\ / ;
) 2 LA Ve g
Mirah Lee
Mortgage Property:
860 5. Maple
Wheeling, I, 60090

»
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CORPORATE ACKNOWLEDGEMENT

sg';ifATE OF ILLINOIS, County ss:
£l
¥

IB‘!

{
>

#The forsgoing instrument was acknowiedged before me this
W

{date)

) of
{person acknowledging) (office)

by

corporation, on behalf (name of corporation)

of the corporation.

My Commission Expires:
Notary Public

INDIVID:.4t ACKNOWLEDGMENT

STATE OF ILLINOIS, Cook County ss:

i, the undersigned , 8 Notary Public in and for s county and state, do hereby certify thar Kwang H, Leg
and Miran Lee, his wife, personally known to me to be the same person(s) wiose name(s) arg subscribed to the foregaing
instrument, appeared before me this day in person, and acknowledged that thcy signed-and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiel seal, this _ 2 1s+ dayof _Ma zch Py L - V-V

. [l " e
My Commission Expires: m ot Q \Z':;:H:\ N
N YL Notary Public

"OFEICIAL SEAL®

LUCIA A, STRZYZYNSKI
NDTARY PUBLIC, STATE CF ILINOIS
N COMMISSION EXPRES 3158
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ADJUSTABLE RATE RIDER

Fc THIS ADJUSTABLE RIDER is made this Match 21, 1996, and is incorporated into and shail be deemed to amend and
Efupp!cmem the Multifamily Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "BORROWER")
.o secure Borrower’s Adjustable Rate Note {the "NOTE") 1o LaSatle Bank F5B (the "LENDER") of the same date and covering the

property described in the Security Instrument and located at

4 $60 5. Maple, Wheeling, IL 60090

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions conaimvd in the Nate concerning per annum interest rate and monthly payment chianges are as follows:

"... The initia] rats of ir/tcrst due and payable hereunder shall be 8.125% percent per annum, The interest note is subject to
change, however, beginnizg o't the 15t day of April, 2003 and on that day every wwelfth (12th) month thereafter (the "Chunge
Dates"} subject to the limitaticns set forth herein. The per annum Rate Of Interest shall be changed on each "Change Date” to a
"Rate Of [nterest” which equals die "Jurrent Index Rate” plus 3.00 percent, The Curent Index Rate shall be the most recent “Index
Rate" available us of 30 days prior to 2 Change Date. The Index Rate shall be the weekly average yield on United Stajes Treasury
securitics adjusted to a constant maturity 41 ¢ne year, as made availabis by the Federal Reserve Board {H-15), If the Index Rate is
no longer available, the holder of the Nute wiil choose a new index which is based upon comparable information, Written notice of
the note holder's choice of a new index shall be jent 10 the undersigned,

Changes to the per annu: rate of interest, 43 ¢seribed above, shall be subject to the following limitations: a) The interest
rate shall never be changed by more than 2.00% from the vierest rate which was ia effect immediately prior to such change and b)
The taterest rate payable at any time during the term of the ioan slixH never be greater than 12.625 or lower than 7.623 per annum.
Late charges and default charges es specified below, however, cre pavable in addition to the per annura rate limitations set forth in
this paragraph and nothing: contained herein shall be deemed to linii¢ the imposition of such late charges and/or default charges.

The initial monthly instailment payments of principal and intersst siss'] be in an amount necessary to amortize the original
indebiness, together with interest at the initial rate, over a 25 year period (the A.pertization Period). Monthly instaliments of
principal and interest, however, shall be clianged, effective with the jnstaliment due Lithe month immediately subsequent to the
Change Date, to an amount neeessary to amortize the prineipal balance outstanding on su<h Change Date, together with interest
therson at the new per annum rate of interest over the number of years remaining in the ZAmdrtization Period, Interest oa this loan
shall be payable monthly in arrears, except that per diem interest from the date if disbursemznt o the end of the calendar month in

which disbursement occurs shall be payable in advance.

IN WITNESS WHEREQF, Porrower has exaculed this RIDER,

hm g {7 [D\_,_%L

Kwang H. Lee /.

. "’,r./’, L/ L" L" (‘L-\“ Hf(vj

Miran Lee

2 1N

-
£s»

GE

Botrower's Address:
860 S. Maple
Wheeling, 1L 600%0

o
el

5 O
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Exhibit “A”

:ilcgal Descriplion:

U _

T/OT 104 1N CHERAN'S SUBDIVISION UNIT 1, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
‘NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

‘MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 860 S, Maple, Wheeling, 1L 60090
PL#03-15-208-022
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