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AVONDALE PEDERAL SAVINGS BANK
20 NORTE CLAPT STREET /\S/
CBICAGO, IL. {1602 :
ISpate Above This Line Por Fecerding Das)
LOAN NO. 78-9.7155-7
MORTGAGE e
. Ay o ’
AVONDALE PRIME LOAN 19837
(ILLINOIS}
This Mortgage {"Morrgage®) is given thi= 7TH  dayof MARCH, 1836 , by the Mortgagor,

ROBERTO PALACIOS AND GUADALUPE PALACIOS, HIS WIFE, AS JOINT TENANTS

therein "Borrower™),

10 the Mortgagee, Avondale Federal Savings Bazk, its suicessors andfor assigns, o federally chartered savings bank, -whoss
address {5 20 North Clark Street, Chicago, Hinois 60602 (herein, "Lender™).

WHEREAS, Borrower and Lender have entered into an Avcidale Prime Loan Agreement and Disclosure Statement (the
*Agreement") dated the same date as this Morigage, pursuant to whici Sorrower mdy from time (o time borrow from Lender
sums which shall not in the aggragate outstanding prineipal balance exceed = 25,000.00 (the "Maximum
Credit Line™) plus interest {finance charges) on the sums borrowed purstiant w the Agreement, payable at the rates and at the
times provided for in the Agrecment, As provided in the Agreement or after MARCE 1, 2006 {the
"Expirazion Date™) 2l sums outstanding under the Agreement may be deciared due and payable, together with interest thereon,
unjess Lender agrees to extend such Expiration Date, In any event, all amounts borzownd vader the Agreement plus interest

thereon must be repaid by MARCH 1, 2006 {the "Fimat Miwarity Date”),

To SECURE to Lender the repayment of the indebledness incurred pursuam to the Agtesmwent, (inctuding, withow
limitation, such future advances as are described in paragraph 16 hereof) with. interest thereon, the pavanent of alt other soms,
with iaterest thereon, advanced in accordance herewith 10 protect the security of this Mortgage, and e serformance of the
covenants apd agreements of Borower contained herein and in the Agreement, Borrower does hereby morgage, grant and

convey to Lender the following described property located in the Coumty of  CQORK , State of
Tlinois:
Legal Description: See Exhibit "A" Attuched I,
e
PERMANENT INDEX NUMBER: ~ 19-12-313-036 & 19-12-313 N

Which has the addressof 5244 § FRANCISCO AVE

CHICAGO, IL 680625 '
* (herein "Property Address "y

TCGETHER with all the improvements now or hereafter erscted on the property, and all easements, righs,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, waier, water rights, and water stock, and all fixtures now
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or hereafier attached to the property, all of which, including replacements and additions theeeto, shall be deemed 1o be :_md
remain 2 part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leaschold estaie
if this Mortgage is on a leasehold) are hevein referred to as the "Property. "

Borrower covenants that Borrower is iawfully seized of the estate hereby conve})cd and has the right to mortgage, grﬁnt

and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of . '
exceptions to coverage in any litle insurance policy insuring Lender's interest in the Property, and that Borrower wil] warrant

and defend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, easements or restrictions listed in o schedule of exceptions o coverage in apy title insurance policy msurmg
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower ang Ienvder covenant and agree as follows:

1. Paymem: 7y Principal and [nterest, Borrower shall promptly pay when due without setoff, reconpment or
deduction, the principal of urd interest on the indebtedness incurred pursuant to the Agreement (including future advances;,
together with any fees and charges as provided in the Agreement,

2, Application of Puynems. Unless applicable law pmwdcs otherwise, all payments received by Lender undcr
the Agreement and paragraph 1 hercof sho! be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges and interest payable pursuamt to the Agreement, then to the principal amounts

outstanding under the Agrecmet.
3. Charges; Liens. Borrower skall promptly pay or cause to be paid all taxes, assessments and other charges,

fines and impositions anributable to the Property which may autain 2 priority over this Montgage, and leaschold payments or

ground rents, if any, including all payments due under 2y mortgage disclosed by any title insurance policy insuring Lender’s
interest in the Property or of record on the date hereof, Borrower shall, promptly furnish 10 Lender all notices of amounts due
under this paragraph and receipts evidencing such payments,” Borrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mortgage discloscd Uy the title insurance policy insuring Lender's interest in the

Property or of record on the date hereof, provided, thar Borrowershall not be required te discharge any such lien so long as -

Borrower shall agree in writing to the payment of the obligation secuicd 5y such lien in a manner acceptable to-Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien iy, legal proceedings which operate to prevent the
enforcement of the Jien or forfeiture of the Property or any part thereof.

4,  Hagerd Insurance. Borrower shall keep the improvemenis noyv exi sung or hereafrer erected on the- Properry
insured against loss by fire, hazards included within the term “extended coverage.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; providcd, r.h. « Lender shall not requice that the amount.
of such coverage exceed that amount of coverage required to pay the sumns secured by this Morigage and any other mortgage on

the Property,
The insurance carrier providing the insurance shall be chosen by Borrower subject v approval of Lender; provided,

-
»

&5(3 RETTAH

that such aporoval shall not be pnreasonably withheld, All premiums on insurance policies shall be yaid in a timely manner

when due,
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall includs » gtandard morntgage

clause in faver of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right to 5old the policies
and rencwals thereof, and Borrower shall promptly furnish to Lender all reoewal notices and all receipts of paid premiums, In
the cvent of loss, Borrower shall give prompr natice to the insurance carrier and Lender, Lender ray make proof of loss if not
made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided soch restoration or repair is economically feasible and the security of this Mortgage s not

thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would be

impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower, If the Property is abandoned by Borrower, of if Borower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carcier offers 1o setile a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property orto the

sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

ILLINOIS « Avondale Prime Loan - Avondale Federat Savings Bank (11/95) ﬁ p .
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1? hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and fo any insurance policies and in

i ;'md fo the procesds thereof resulting from damage to the Propeny prior to the sale or acquisition shall pass to Lender to the -,

X “exent of the sums secured by this Mortgage immediately prior to such sale or asquisition.

-;.4 5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Flanned Unit Developments.

i Borsower shall keep the Property in good repair and shall not commit waste or permit impairment or detcrioration of the

g Propcrty and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a plarmed unit development, Borrower shail perform all of Borrower's obligations undsr the declaration or
covenanss creating or governing the coedomipium or planned unit development, the by-laws and rsguiations of the
condominium or planned unit development, and consticuent documents. If a condominium or planned unit developmens rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incosporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part
hereaf,

6.  Prwection of Lender's Security. if Barrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, avy proceeding brought by or on behalf of o prior mortgagee, eminent domain, insclvency, cade
enforcement, or arrangemeris or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon netice to
Borrower, may make such apsesrances, disburse such sums and take such action as is necessury to protect Lender's interest,
ineluding, but not Hmited to, dishuresment of reasonable attomeys’ fees and entry upon the Property to make repairs,

Any amoumts disbursed oy Teader pursnant io this paragraph 6, with interest thercon, shall become additionai
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms ¢f payment, such
amounts shall be payable upon notice from 't Zadet to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate pavable form time teime on onistanding principal under the Agreement. Nothing contained in this

paragraph 6 shall reguire Lender to incur any expenss or take any action hereunder,

7. Imspection. lender or its agents (wy; make or cavse lo be made reasonable entries upon and. mspecnuns of the
Property, provided that Lender shall give Borrower nours prior (o any such inspeclion specifying reasonable cause Ihcrcfor
relatzd to Lender's interest in the Property.

8.  Condemnation. The proceeds of any award or c.aim for damages, direct or consequential, in connccuon with
any condemnation or other taking of the Property, or part (tercof, or ipr conveyance in licu of condemuation, are heseby
assigned an shall be paid to Lender. In the event of a total or partiaf aking of the Propenty, the procems. shall he applied to the
sas secured by this Mortgagc with the excess, if any, paid to Bortawes.

If the Property is abandoned by Borrower, or if afier notice by Leadzt 10 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender withip-30 days after the date of sucl notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or (o
the sums secured by this Mortgage,

Unlegs Lender and Borrower otherwise agree in writing, any such application.of groceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Morigage or chasc the amount of such payment,

9.  Borrower Not Released. Extension of the time for payment or modificaticn, of amertization of the. sums.
secured by this Mortgage or any other term of the Agteerent or this Mortgage granted by Lender to-ay successor in interest of
Borrower shall not operate to release, in any manner, the fability of the original Borrower aod Porrower's suecessors in
interest, Lender shall not be required to commence praceedings against such successer or refuse to exiepd time for payment or
otherwise modify any term of the Agreement or this Morgage by reason of any demand made by the uriginal Borrower and
Borrower § sticoessors in interest.

10.  Forbearance by Lender not g Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
nght or remedy. The procuremem of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s 7ight to acceleraie the maturity of the indebtedness secured by this Mortgage.

11.  Remedies Cumulotive. All remedies provided in this Mortgage are distinct and cumulative to :my other right
or remedy under this Monigage or afforded by law or equity, and may be exercised concurrently, independently or successively,

12, Successors and Assigns Bound; Joint and Several Liability; Coptions. The covenants and agreements herein
contajned shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several, The eaptions and headings of the paragraphs of this Monigage
are Yor convenicnce only and are not 1o be used to interpret or define the provisions hereof,

13.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any netice to
Bartower provided for in this Montgage shall be given by mailing such notice by regular, {irst class mail, addressed 1o Borrower

at the Property Address or at such other address as Botrower may designate by notice to Lender as provided herein, m%
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Smotice to Lender shull be given by certified raail, return receipt requesicd io Lender's address stated herein or 10 such other
=address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be
“deerned to bave bezn given 1o Borrower or Lender when given in the manner designated herein. _
9] 14.  Governing Law; Severability. This Morgage shall be governed by applicable federal [aw and the jaw of the
5 State of Nlinois. In the event that any provision or clause of this Mortgage or the Agreement conlicts with applicable law, such
*fconflict shall not affect other provisions of this Mortgage or the Agreement which can be given cffect without the conflicting
pravisions, and to this end the provisions of the Morigage and the Agreement are declared to be severable.
15.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morgage 2
the time of execution or after recordation hereof,
16.  Revelving Credit Loan, This Morigage is given to secure a revolving credit Ioan, and shall secure not only
presently existing indebtedaess under the Agreement but also foture advances, whether such advances are obligatory or made at
the option of the Leddsr, or otherwise, 1o the Expiration Date or as may be exwended by Lender provided that in no event shall
the Expiration Date be oxtended beyond 20 years from the date hereof, (and nothing herein obligates Lender o grant any such
extension) and aty amounts (including by extension) shall apply to the same extent as if such future advances were made on the
gate of the execution of i's Mostgage, although there may be no advance made at the time of execution of (his Mortgage and .
afthough there may be no indretedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage

A ] .
‘E]r '
ll"] ‘..

shall be valid as to all indebieduess Secured hereby, including future advances, from the time of its filing for record in the A

recorder’s or tegistrar's office of the czunty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from time 2o time, but the total unpaid balance of imdebtedness secured hercby {including
disbursements which the Lender may make rader this Mortgage, the Agreement, or any other document with respect thereto} at
any one time outstanding shall not exceed one Nunared fifty percent of the Maxitium Credis Line, plus interest thereon and any -
dishursements made for payment of taxes, special pssessments or insurance o the Property and interest on such disbursements
(all such indebiedness being hereinafter referred to-as the "muximum amount secured hereby”). This Mortgage shall be valid .
and have priority over all subsequent liens and encuraSiances, including statutory liens, excepling solely taxes and assessments

LY
, .

levied on the Praperty, to the extent of the maximum amotnt se2ived hereby. ) b
7. Termination and Acceleration. Lender a its option may terminate the availability of loans under the 47
Agreement, declare all amounts owed by Borower 10 Lender vader the Agreement to be immediately due and payable, and O E
enforce its rights under this Mortgage if (a) Borrower fails 1o ma'e woy payment due under the Agreement secured by this pra
Mongage, (b) Borrower acts or fails to act in 2 way that adversely aifescany of the Lender's security for tie indebeedness E'a
secured by this Mortgage, ov any right of the Lender in the Property o ohier security for the indebtedness secured by this C-‘I :
Morigage, or (c) any application, signature, information or statement furnished by Borrower 1o the Lender or o athers in \'i}

connection with the transactions contemplated by the Agreement is found to be raatenally false: The Lender's security shall be
presumed 10 be adversely affected if a) all or any part of the Property or an interest themin is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior writien consent, excluding the creation of a Yien or encumbraiice subordinate to
tiis Morngage, (b) Borrower fails to comply with any covenant or agreement in this Morigige or the Agreement. If it becomes
necessary to enforce or foreclose this Mortgage Including by judicial proceeding, Lender shall bs entitled to cotlect ali expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys' feds, vourt costs and costs of
documentary evidence abstracts and title reports. -

18,  Assignmens of Rems; Appointment of Receiver; Lender in Possession. As additiorial security. hereunder,
Borsower hereby assigns to Lender the remis of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as theyr become due and
payable.
Upon accelecation under paragraph 17 hereof or abandonment of the Property, and at any time prior 10 the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the reats of the Property including those past '
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, incinding, but not limited to receiver's fees, premiurms on receiver's bonds and seasonable atiomeys'
fees, and then 1o the sums secured by this Moriguge. Lender and the receiver shall be liable to account only for those rents
acually received.

19.  Release. Upon paymeni of all sums seeurad by this Mortgage and termination of the Agreement, Lender shal}
release this Morigage without charge to Borrower. Lender shall pay alt costs of recordation, if any, To the full extent aflowed
bv the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any orcer of
foreclosure of this Mortgage on behalf of the Bortower, the Borrower's estate and all persons beneficially interested therein.

ABILMTG
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20, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

2
: IN WITNESS WHEREOF, Borrower has executed this Mortgage.

’T\ﬁ @’ ﬁ'@ /’pc'ué'ﬂ/«‘-ﬂ {Seal)

ROBERTO PALAGAOS - Borrower

—_— (Seal)
- Berrower

STATE OF ILLINOIS }

(Lpat 1"
County of 1

L qu‘_.,éLW ﬂ e’ . a Notary Public in and for said county, hereby certify that
the above named persons, persenally known .o me to be the saine person(s) whose name(s) whose name(s) is/are subseribed 10
the foregoing instrument, appeared befors me this 4y in person, and acknowledged that befshe/they signed and delivéred the

said instruoment as his/heritheir free and voluntary act. 207 the uses and purposes therein set forth.
ﬂﬂgwé‘w7¢ /?7& . )
»

Given under ray haad and official seaf on __
berell .
4

My Commission expires: ﬁ; AQ/ o3
e g
Notary Pubhc :2 .
L5 |
-} 8

This Instrument Prepared by
and chould be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, {liinots 60602

TLLINOIS « Avondale Prime Loap - Avondale Fedem! Savings Bank (11/85)
ABILMTG
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EXHIBIT "A"

4 EGAL DESCRIPTION;

KII’

if

- LCTS 16 AND 17 IK PETRZILEX BRQTHER'S RESUBDIVISION OF BLOCK § OF
W.H. PEARE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1,/4 OF _
SECTION 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPRL

MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 19-12-313-036 & 13-12-

PROPERTY ADDRESS: 5244 S FRANCISCO AVE
CEICAGO, IL 60629

LOAN NUMBER: 78-913165-7

Lasor Fornp Inc, (800} 446.3565
LIFT #AFSICH 3195
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