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\f)_ CEORGE W EROWY f , U AmerUs Bank
6,, DRUECTLLA EROWN. € 206 Sixth hve.
6214 WHITE BIRCH ) Des ¥oines, IA 50309-3951

N MATTESOW, I 60443 . LOAN # - 3360040228
V\ Mortgagor Mortgagee

"|* includes each morigagu above, yeu" masns the Mortgagee, its successnrs and assigns.

Rael Estata Mortgage: For value recelved, i, GEORGE H BROWN and DRUECILLA BROWN (HUSBAND AND WIFE)
. mortgege and wamant to you to securé the prymant af the sacuren debt describad below, on _Ué/43/70

the real aststs described below and all righte  g1sements, sppurtenances, rents, jeases and axisting and future
impravemnents and fixtures (el called the “property” ).
Propeety Addraes; 6214 WHITE BIRCH , MATTESON , linols 60443

[Stroet) City) Zip Codal

Legal Desariotion:

Lol DS EREFKSIDE SUBDIVISICN PHASE IV, BEING A
JUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEGSL
1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOL3.
PIN: 31~17-320-015

»
>

P
=34
L7

i

; 3
>

1806

bl

b

$iS- A DIVISION OF INTERCOUNTY

CTHGEYIEAG

located in — Ceunty, lllinois.
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Title: | covanaut and warrant title to the property, axtent for encumbrances ol recof

ardinances, cursens taxes and asseM&N@m'_Tp' ( ; Ig@i _{\U D \fl

Sacurkd Dedn: This mortgsge secures repaymant of the sacured debt and the parfarmance of the cavanants and

agreedienta contained in this morgsge and in any other document incorporated herein. Securad debr, as used in this

maertgnge, includes any amounts | owe you under thiz mortgage or under any instrumant sacursd by this martgege.

The §dcured debt is evidenced by {list «ll instrumants and agreemants secured by this mortgege and the dates thersof):
¢ <February 23, 1996  LOAN # 3360060228 S

|
T
Y

.

1
d DFutyre Advences: All amounts owsd under tha above agresment are secured even though not all amounts may yat be
advaiced. Future advancas under the Bgreement are cantempleted and will be secured and will have priority to the same

extant as it mage on the date this mortgage is executed. éi: M Q?«

3 D pevolving credit 1oan agresment dated ___ . with initial snnual Intarest rate of Qb
All amounts owed under this agraemant are securad aven though not all amounts may yet be advenced. Future advances

¥ undar the agreamant are contemplated and will be sacured and wili have priarity to the same extent as if made on the
data this mortgage is executed.

¥ 0 )
Tha sbove obligatian is dus an4d payable on Merch 1, 2001 if not paid earlier. The total unpaid balance

sacured Dy this mongege at any cia time shail not excaed a maximum principal smount of:
Twenty Nine Thousand and 00/100. dollars ($ 29000.00 ),

plus interest, plus any disbursernents mars for the paymsnt of taxes, special assessments, of insurance on the property,
with intarest on such disbursements.

O varlable Rsta: The interest rate on the obligation socurad by this mortgages may vary according to the terms of that
gbligation.

£ A copy of the loan agreement containing the terms wrdsr which the interest rate may vary ls stteched 1o this mortgage
and mace 8 part hereof.

COVEIRANTS

1. Peyments. | agras to meke ail payments on the secured debtwbza due. Unless wa agrae otherwise, any paymants
you raceive from me or for my panafit will be appiied tiret to any amaiiits ! owe you on the secured dabt (axciusive of
incerest or principal), sacond, 1o interest and then to principal. If partisl rrepayment of the secured debt occurs for any
reason, it wil not raduce ar excuse any subsequantly scheduted payment unt' secured debr is paid in full,

2. Claims against Title. | wili pay all taxes, assaasments. lians and encumbracied on the property when due and will
defend title 10 the proparty against any claims which would impair the fien of this mongage. You may reguira me 10

assign any rights, claims or defenses which | tmay hava ageinst parties who supply Izhor or materials to improve or
maintain the proparty.

3. Insuranca. | wii! kaep the proparty insured under terms acceptable 10 you at my sxpense ad (o vour benefit. You will
be named 8s losk payee or a$ the Insured on eny such insurance palicy. Any Insurance Proceecs nay be appliad, within
your discretion, to either the restoratien ar repair of the damaged property Of 10 the sacured_oeht, If you require

4. Property. | will keep tha property in good condition and maeka ali repairs reasanably necessary.

5. Expanses. | agree to pay all your expenses, including reasonable srromeys’ fees If | break any covenents in this
morngage or in any obligation secured by this mortgage. Attorneys’ feas include thiooe awarded by an appellate court. |
will pay thess amourms to you as providad in Covenant 10 of this mortgage.

8. Default and Acceleration. if { fall 10 male any payment whan due or break any covananta under this morigage, any
prigr morgags or any obligation secured by this morigage, you mey accelerate the maturity of the secured debt and
demand immadiate peyment and exerciss any other remedy svailabie to you. You may foreclose this mortgage in the
manner provided by law.
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7. Assigniments of Rents and w:\N mr mlup{) d pm tpu gttty Unfess we have agreel
otherwise In writing, | may colle Ej}utsl [m nd i @ ~1f Y default, you, your agent, or &

cour? appoihtad receiver may take possession and manage the praperty and collec the rents, Any rents you eollact shall
| bs egiplied tirat to the costs of managing the property, including court costs and attomeys’ faes, commigsions 10 rentsl

agedis, any any other necessary reiated expenges. The remaining amount of rents will then apply to payments on the
secyed debt a8 provided in Cavanant 1.

B ’élaivnr of Homustead. | hereby waiva oll right of homestead exemption in the propeity.

martgage is on a lagsehold, If this marigags is on & unit in 8 condominium o a planned unit development, | will perform

9. iéiauhotds: Condominlums: Planed Unit Developmenis. | agree to romply with the provisions of any lease if this
my duties ynder the covenants, by-laws, or regulstions of the candominium or planned unit development.

ail &

10. Authority of Mortagae to Parform far Mortgagor, !f { fall to parform any of my duties under this mortgage, you may
perform the duties or cause them to be performed. You may Bign my name of pay any amount If necessary for
parformance. It any construction on the property i§ discantinued or not carried on in a reasonable manner, you may do
whataver is hecessary 1o krotect your security interast in the property. This may include completing the construction.

Your fallure t¢ parform will 761 preclude you from exercising any of your ather rights under the law or this mortgage.

Any amournts paid by yau to proree) your security interest will ba secured by this mortgage. Such amounts will be dus on
demand and will bear interes: from e date of the payment until pald In full at-the interast rate in affect on the secured
dabt. ‘

11. Inspsction. You may enter the propera io ingpect if you give me natice beforehand, The notice must stete the
reasonable ¢ause for your inspection,

12. Condsmnntion. | ssign to you the proceeds of sny award ar claim for tamages connected with a condemnation or
other taking of 8ll or any part of the property. Such prucueds will be applied as provided in Covenant 1. Thig assignment
is subject to the terms of any prior security agraement.

13. Walver. By exercising any remedy available %o vou, you 8 rot give up your rights o later use any othar ramedy, By
not exercising any remedy, if | dafault, you do not waive vour fipht to later consider the event & default if it happens
again.

14. Joint and Severel Lizbllity; Co-signers; Successars and Assigns Beund, Al duties under this moitgage are joint and
severai. If | co-sign this morgsge but do not co-sign the underying debt [ du o only to martgage my Interest in the
property under the terms of this mortgage. | aiso agree that you and any party<o this martgage may extend, modify or
maka any other changes in the terms of this mortgage or the secured debt witinau: My consent. Such a change wliil not
release ma from the terms of this mortgage.

The dutiss and benefits of this mongaga shall bind and banefit the successors and assigns o7 either of both of us.
18, Notice. Unless otherwiae reguired by law, any notice to me shall be given by dalivering it o7 by mailing it by cortified

msli addrassed to me at the property address of any athar addrass that | tell you. 1 will give any autice to you by certifiad
mail ta your address on Page 1 of this mortgage. or to any other address which you have daesignated.

Any notice shali bs desmad 1o have besn piven ta either of us when glven in the manner stated sbove.

16. Transfer of the Property or a Beneficial Intersst in the Mortgagor. |f all or any part of the property of any intarest In it
18 sold or ransfarred withaut vour pror written consant, you may demand immadiate payment of the sscured debt. You

E may 8lso demand immediate payment If the mortgagor is not & natural parson and a beneficial interest in the morpagor 1]

sold or ransferred. However, you may not demand payment in the above situations If it is prohibited by federal law as of
the data of this mortgege.

17. Rsleass. When | have paid the debt, you will discharge this mortgage without charge 10 me. | agree to pay ell costs
1o record this mortgaga,
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TERMS AND COVENANTS: | agree to the terms and covanants contained in thia mortgage and in any riders descriosd

+

| belgv and signed by me.

sﬁimunes:
1 2
0 5&/ gLl &/, ;hgfra e
;E{; GEORGE m PRUECTLLA BROWN

1996

Conk , County BS:
23rd day of _FahruarPy

Ackriowtedgment; State of illinnis,
8 The foregoing instrument waa actnowledged before me this
N CIORGE H FROWN _ana (SUECILLA HROWN (HUSHAND AND WIFE) |
. [ ,
_ | N /QQ :f !( ! | ‘
(N%ry Pubiic)

My commissian expires:
(Seal)

(J ) .14 ,”' < { , -,
y - '- L_" !
| N b1 C” (f_-/ _Kenﬂey ;
.l'r}f £am Vo i_:‘('-‘jv o} ”f'mOfS =
( 557
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