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S THIS MORTGAGE("Secuﬁt% [natrapont” is%ivcn on March 15, 1996 . The mortgegor is
VERNESA A. BARRY 1/ bl A/ 081 BAREE/ EDL/
MARRIED TO DAINELL HAMILTO :

(“Borrower"). This Security Instrument is given to E)bf& 19( ).?3

ECON MORTGAGE -SFRVICES \

which is organized and existing under the luws of THE STATE OF ILLINDIS , and whose
address is 201 EAST OGDEN AVENUE, SUITE 108, HINSDALE ' TLLINOIS 60521
“Iiender"). Borrower owes Lender the principal sum of

---------------------------- Dellars (U.S. $§ 50,000.00 ).
Tiis debt is evidenced by Borrower's note dated the same date as this Secdrqy Instrument (*Note”), which provides for
monthly payments, with the fuil debt, if not paid earlicr, due and payable on April i, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by tii: Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the psyment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performunce of Borrower’s covenriis.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver-to Lender the following
described _[propcrtly located in COOK County, Illinois:

LOT 40 IN BLOCK 1 IN BETSY BOILVIN'S SUBDIVISION OF THE

NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. o

TN \

THIS PROPERTY IS NON-HOMESTEAD PROPERT&“}

GAS. A BISI OF INTERCOUNTY

TAX ID #: 16-14-308-032 .
which has the address of 3620 WEST LEXINGTON, CHICAGO [Street, City],

60624 1Zip Code] ("Property Address");
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TOGETHER WITH ail the improvements now or hereafier erected un the property, and all easements, appurtenances, and
fixtures now or hercafler a part of the property. All réplacements and additions shall also be covered by this Security
Instrument. Al} of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowr is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumberud, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variaticns by jurisdiction 1o constitute & uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Puyment of Principal and iInterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 4 lien on the Property; (b} yearly lzasehold payments
or ground rents ¢ *h; Property, if eny: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunis,
if any; (e) yearly madtvune insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 8, in licu of the payment of morigage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any timé, collsct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may 1squice for Borrower's escrow account under the federn! Real Estate Settlement Procedures Act of
1974 as amended from time to tizie’ 12 U.S.C. Section 2601 ef seg. ("RESPA™), unless another law that applics to the Funds
sets  lesser amount. If so, Lends. may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund’ <ue on the basis of current data and reasonsble estimates of expenditures of future
Escrow ltems or otherwise in accordance with #pplicable law.

The Funds shall be held in sn institu.ion whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an iastitutiod) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for fo'ding and spplying the Funds, snnually analyzing the escrow account, or
veritying the Escrow [tems, unless |ender pays Borrover interest on the Funds and applicable: law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onu:time charge for an independent real estato tax reporting service
used by Lender in connection with this loan, unless sppiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be mpired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may sgres in writing, however, that interesi site’! be paid on the Funds. Leader shall give to Borrower,
without charge, an annusl accounting of the Funds, showing credits 2 debits to the Funds and the purpose for which each
debit to the Funds was mado. The Funds are pledged s additional security icrall sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by sppiicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Iv'the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borowr in writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shall‘meie up the defictency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal. vromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or setl the Property, Lender pricr lo the acquisitien or ssle
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagairat the sums secured by
this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwisz, all payments received by Lends: under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thyrd, ts interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priorify over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lerder all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Jien in a manner scceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lier to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pﬁﬁ j Ier
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mere of the actions set forth ahove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described ubove, Lender muy, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standurd mortgage clause. Lender
shall have the right to hold the polizies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is oot ecoucm:cally feasible or Lender's security wouldl be lessened, the insurance proceeds shall be applied to the sums
secured by this Securtiv lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not uraveer within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then
Lender may collect the insarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instauwnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowier otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mendily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aciuired-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisttion <hali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Prapety as-Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy «re Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in v nting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawsr's-control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste i the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Loader's good faith judgment could result in forfeiture of the
Property or otherwise matenially vmpair the lien created by this Security fastrument or Lender’s security interest. Borrower may
cure such a default ang reinstate, as provided in paragraph 18, by causing k< action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maferial
impairment of the lien crested by this Security Instrument or Lender's secunsy igterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingccurate iaicimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 'sv-the Note, including, but not limited
to. representations concerning Borrowes's occupancy of the Property as a principal residence f this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fov: title to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants saw dgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly effect Lender's rights in e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther ionder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s vights in the Property. Lender's actions may
include paying any sums secured by & lien which has priarity over this Security Instrument, appesring in court, puying
reascnable attorneys’ fees and entering an the Property to make repairs. Although Lendsr may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms of payment, thess amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
instrument, Borrower shall pav the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insuraice previously in'effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender vach month a sum equal to
one~twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss ressrve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount aud for the period
that Lender requirss) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrirten agreement between Borrower and Londer or applicable law.

9, Inspection. Lender o its agent may make reusonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proczeds of any award or claim for damages, direct or consequential, in vonnection with any
condenination or other taking of any par of the Property, or for conveyance in lisu of condemnation, ars hereby assigned and
shall be paid to Leo-er.

In the eventOF a'toral taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Plorsry immediately befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immaddizisly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall o2 reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immédintely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shuil be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel vaiue of the Property immediatsly beiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or unless applicahle law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Ins.rument whether or not the sums are then tue,

[f the Property is abandoned by Bovrower, ar if, after notice by Lender to Borrower that the condemner offers to make an
gward or settle a claim for damages, Borrower fai’s to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4 iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wrising.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrephs 1 und 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & »¥ziver. Extension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted 0y Lander to any successor in interest of Borrower shatl
not operate 1o release the liability of the original Borrower or Borrower s sarcoessors in interest. Lender shall niot be required to
commence proceedings against any suceessor in inierest or refuse to eatend tive fur payment or otherwise modify amortization
of the sums secured by this Security Instrument hy reason of any demand wads by the original Borrower or Borrower's
successors in interest. Any forbesrance by Lender in exercising any right or remcdy shall not be a waiver of or prechude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Securily instrument shall bind and benefit the successors and assiyns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreoments shall be joint and several. Any Borrover vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to monigege ~grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ouguted 1o pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree to extend modify, fothear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borvower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan churges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan cherge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrowsr which exceeded permitted limits will be refended to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
psyment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requirss use of another method. The notice shall be directed to the Property Adglress
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class gwil to
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shatl be dermed 10 bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision ot clause of this Security Instrumeat or the Nole
conflizts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security !nstrument and the Note are deciared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i¢ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at s option, tequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days fwom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. tf Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutity lastrument without further notice or demand on Borrower,

18. Borrower’s Wigit 1o Reinstate. If Berrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipsirament discontinued at any time prior to the earlier oft (a) S days (or such other period as
applicable law may specify for ceiistatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or {b) entry o1 8 judument enforcing this Securily Instrument. Those conditions are that Berrower: (a) pays
Lender all sums which then would be “vs sader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures sny default of any other covenants or sgrosments: (c) pays all expenses incurred in eaforcing this Security Instrument,
including, but not timited to, reasonable attomeys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to puy the sums secured by
this Security Instrument shall continue unchanged.1'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’s; if no accelerntion had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuiv or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more limes without prior notice w Sorrower, A sale may result in a change in the entity (known
a5 the “Loan Servicer™) that collects monthly payments due nnder the iNote and this Security [nstrument. There also niay be one
or more changes of the Loan Servicer unrelated to & sale of the Note. 1§ ther2 1s a change of the Loan Servicer, Bovrower will be
given written notice of the change in accordance with paragraph 14 above wad apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoukl be wade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, voe, disposal, storuge, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyuc eise to do, anything affecting the
Property that is iv violstion of any Environmental Law. The preceding two sentences shall wt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd o be appropriste to normal
residontial uses and to maintenance of the Propenty.

Borrower shall promptly give Leader written notice of uny investigation, claim, demand, lawsvic or other action by any
governmens! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ur is notified by any governmental or regulsco 'y authority, that
any removal or other remedistion of aay Hazardous Substance affecting the Property is necessary, Borrower shall prompuiy take
all aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environments] Law" means federanl laws and laws of the jurisdiction where the Propenty is focated that
relate to health, safety or environmental protection.

NON-UNI{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1 5

e
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upplicable law provides otherwise). The notice shall specify: (4} the default; (b) the action required 1o cure the deinuit;
(e} a date, not Jess than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
" {d) that fallure to cure the defuull on or before the date specified in the notice muy result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
~ infurm Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Borrower to acceleration and foreclnsure. If the default is not cured on
! or before the date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicinl
proceeding, Lender shall be entitled to collect nil expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
22, Refease. Upon payment of &l sums secured by this Security Instrument, Lender shall release this Security Instrument

withoui charge to Borrower, Borrower shall pay uny recordation costs.
23. Walver of Homestead. Borrower waives all right of homestesd cxemplion in the Property.

24. Riders t5 th's Security Instrument. If one or more riders are executed by Borrower and recorded logeiher with this
Security Instrument, fie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemear: of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es)|

] Adjustable Rate Ridet

[ Graduated Payment Rider
L] Battoon Rider Rate Improvement Rider

L] VA Rider L} Othur(s) [specify]

[ Condominium Rider L 14 Family Rider

(] Planned Unit Development Rider (] Biweekly Payment Rider
—! ‘ ‘

_1 Second Home Rider

BY SIGNING BELOW, Borrower accepls ard gjrees to the terms ;)l covenanis coptained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wiih 1. "
Witnesses: o

L)

STATE OF ILLINOIS, COOK County ss:
. “THE WUnodely &D , a Notary Public in and for said codnty rad state do hereby certify

that VERNESA A. BARRY MorA2 ] SNeoerand e

LLLET2ZI6

, personally kg § be thy sae personis) whose namets)

signed and delivered the said instrument as HER
Given under my hand and official seal, this  15th

My Commission Expires:

AAAAAMML AL
¢ “OFFIGIAL SEAL"‘*’
< Dawn Griffin Bragg »
4 Notary Public, Stata of Iffinojs »
¢ My Commission Expiras 10/2896 §
VT"VVYVV"VV"
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Loan #

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th dayof March .
1396 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note™) to ECON MORTGAGE SERVICES

{the "Lendei”).of the same date and covering the property described in the Security Instrument and located at:

3620 WEST LEXINGTON., CHICAGO, ILLINOIS 60624
[Propenty Address}

THE NOYE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (AND- THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFZ'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n ‘aduition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covena it and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHJANGES
The Note provides for an initial inlerest rate of 10.125 %. The Note provigdes for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFZ

(A) Change Dates

The interest rate | will pay may change on the first dey of October 1 , 1996 , andonthat
day every 6TH month thereafter. Each date on which my interest rate could change is called 8 "Change Date.”

(B) The Index

Beginning with the first Change Dats, my interest rate will be based on an Index. The "Index” is the averaye
of interbank offered rutes for 6 month U.S. dollar-denominated deposits in the Lowdon sawrket ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the firs’ business day of the
month immediately preceding the month in which the Change Date ocours is called the " Currant index.”

If the Index is no longer availahle, the Note Holder will choose 8 new index that is based rpon comparable
information. The Note Halder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and one
half percentage point(s) { 6.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-sighth of one percentuge point
{0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
unti! the next Change Date.
MULTISTATE ADJUBTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL S8TREET JOURNAL! -
Single Family - Fannie Mas Uniform instrumant Form 3138 @/94
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The Note Holder will then determine the amcunt of the monthly payment that would be sufficient to repay
the unpaid priocipsl that | am expecied to owe st the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D} Limits on Interest Rute Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11,625 %
0r less than 10.125 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One and one half
percentage poini(s) ( 1.500 %) from the rate of intzrest | have heen paying for the preceding

&  months. My interest rate will nover be greater than 17.125 %.
(E) Eff=ctive Date of Changes NOR LOWER THAN 10.125%

My e interest rate wil) become effective on each Change Dats. [ will pay the amount of my new monthly
payment beginpiag on the first monthly payment date afier the Change Date until the amount of my monthly
payment changosasain,

(F} Natice of Crarges

The Note Holdeiwiii-deliver or mail to me a potice of any changes in my interest rate and the amount of my
monthly payment before tae effective date of any change. The notice will include information required by law to

bo given me and also the wetephone number of & person who will answer sny guestion | muy have regarding the

rolice.
B. TRANSFER OF THE PROPERTY-QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 10 read as follows!

Transfer of the Property or a Berefi.ial Interest in Borrower. If all or any part of the Property or uny
interest in it is sold or transferred (or if a berefizici interest in Borrower is sold or transferred and Borrower is nat
a nutural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumeni. However, this option shall not be exercised hy Lender if
exercise 1s prohibited by federal law as of the date of tnis Tecurity Instrument, Lender also shall not exercise fhis
oplion if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the infended
transferes as if & new loan were being made to the transferce; «nd (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the Jis% of a breach of any covenant or ugreement in
this Security Instrument is acceptable to Lemder.

To the extent permitted by applicable law. Lender may charge a reasorabie fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee /' sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises <nd ugreements made in the Note
gnd in this Security Instrument. Borrower will continue to be obligated urdsi the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide & period of not fess than 30 days from the date tae rotice is delivered or
maifed within which Borrower must pay all sums secured by this Security Instrument, If Eorower fails to pay
these sums prior {o the expiration of this period, Lender may invoke any remedies permitted by this Security
{nstrument without further natice or demand on Borrower.

By SIGNING BELOW, Borrower sccepts and agrses to the terms and covenants contained in this Adjustable
Rage Rid

er.

—-, (Seal) (Seal)

L,

-Borrower -Borrower

{Seal) {Seal)

-Burrower -Borrower

@898 000 figa 2 of 2 Form 3136 6/94
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I-4 FAMILY RIDER

Assignment of Rents

THIS (-4 FAMILY RIDER is made this 15th day of March , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’) of the same date given by the undersigned (the "‘Borrawer™) to secure
Borrower's Note 10

ECON MORTGAGE SERVICES
(*he “*Lender’’)

of the same Cate and covering the Property described in the Security Instrument and [ocated at:

3620 WEST LEXINGTON, CH1CAGO, ILLINQIS 60624
{Propenty Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiior covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBRJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security instr:ment, the following items ure added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appiiances and gouds of every
nature whatsoever now or hereafier locater, in, on, or used, or iptended to be used in connection with the
Property. including, but not limited to, thise' fur the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevyntion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, warer closets. sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,-s*im doors, screens, blinds. shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Socd coverings now or hereafter atlached to the Property,
all of which, ncluding replacerents and additions thereis, sell be desmed to be and remain & part of the
Property covered by the Security Instrument. Al) of the foregoray together with the Property described in the
Security Instrument (or the leasehold wstate if the Security Instrum siis on a leasehold) are referred to in this I-4
Family Rider und the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boncwnc shall not seck, agree to or make a
chango in the use of the Property or its zoning classification, unless Lender it agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeitte of any governmental body
applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not-ailow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Horrower shail maintain insucance spainst rent Joss in-aonion to the other
hazards for which insurance is required by Uriform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is duiati.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiag, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements st forth in Uniform Covenant 6 shall remain in effect.

»
»

CLOGTII

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mee/Freddie Mac Uniform Instrument Form 31 /93
Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign to Lender all leases of the
Property and al] security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to exccute new leascs, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease’’ shall mean ‘'sublease’” if the Securily lostrument is on
a leaschold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are 10 hepaid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
nn assignmer? for additional security only.

If Lendes gives notice of breach to Borrower: (i) all Rents received by Borrower shail be held by Borrower
" us trustee for the tercfit of Lender only, to be applied to the sums secured by the Security lastrument; (i} Lender
shall be entitled to cllet-and receive all of the Rents of the Property; fiii)} Borrower agrees that each tenant of the
. Property shall pay all Reris due and unpaid to Lender or Lender’s agents upon Lender's writlen demand to the

tenant; (iv) unless applicskiz law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, riceiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmelts ix} other churges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's ngsnts ov any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (1)) Lender shall be entitled to have & receiver appomnted to take
possession of ard manage the Property and colivei the Rents and profits derived from the Properly without any
showing as to the inadequacy of the Property as secuuy.

If the Rents of the Property are not sutficient to cover the costs of taking control of and managing the
Property ami of collecting ths Rents any funds expended by Lender for such purposes shall becoms incebtedness
of Borrower o Lender secured by the Security Instrument pyzsvant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has uot execated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from srercising its rights under this paragraph.

Lender, or Lender's sgents or a judicially appointed receiver, snai! not be required to enter upon, take
control of or maintain the Property before or after giving notice of Gafun'i to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time'v %2 8 default occurs. Any application
of Rents shall not cuze or waive any default or invalidate any other right or reriedy of Lender. This assignment of
Reats of the Property shall terminate when all the sums secured by the Security lnitrument are paid in fu:l.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any._10te or sgreement in which
Lender hs an interest shal! be a hreach under the Security Instrument and Lender may irvoke any of the remedies

permitied by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contared in this 14

{Seal)

-Borrowor

(Seal)

-Boryower

16-14-308-032
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