'UNOFFICIAL COPY

| WHEN RECORDED MAIL TO:

:
¥

|

]

NationsCredii Financial Services Corparation
8000 Midlantic Drive, Suite 202 North
Mt. Laurcl, New Jersey 08054

This itsteument was prepared by:

Nuancy Knudson

{Name)
90C Qakmont Drive, Suite 30)

Westmont, lllinois 60559 9 6219306

{Address)

(s 0327

MORTGAGE Loan Number

THIS MORTGAGE i mude this 15TH day of MARCH, 1996, between the Morntgagor, FANNIE MERRIWEATHER, A
WIDOW (hercin "Borrower':,  »nd the Mongagee, NATIONSCREDIT FINANCIAL SERVICES CORPORATION, a
corporation organized and existing under the laws of NORTH CAROLINA, whose address is 900 OAKMONT DRIVE,
SUITE 301, WESTMONT, ILLIN/ s 60559 (hercin "Lender”).

WHEREAS, Borrower is indebted te.izader in the principal sum of U.S. $31,000,00, which indebtedness is evidenced by
Borrower's note dated MARCH 15, 19%6 anud extensions and renewals thereof (herein "Note™), providing for menthiy r
installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on MARCH 20,
2011;

TO SECURE to Lender the repayment of the indertedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewiith to protect the security of this Mortgage; und the performance
of the covenants and agreements of Borrower herein containcd, Borrower does hereby morigage, grant and convey to Lender the
following described properiy located in the County of COOK, State of Nlinois:

'THE WEST 14 FEET OF LOT 9 AND EAST 21 FEET OF LOT 1IN SUBDIVISION OF THE
SCUTH 1/2 OF LOT 50 (EXCEPT THE WEST 58 FEET THEREGH IN SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE "4 AST OF THE THIRD
FRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

25-16-416-025
which has the address of 224 W. 109TH PLACE . CHICAGO
{Street)
Illinois 60628 (herein “Property Address™);
1Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, righte, appurtenances and
rests. all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forsgoing,
together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred (o as the

"Property.”

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3813 {page I of 5 poges)

»




UNOFFICIALCOP.Y |




Y

U ]

Borrower covenants that MNH(@ IsAJ&by @@Rﬂs e right to mortgage, grant and

convey the Property, and Yhai the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower varranis and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
tecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidencad by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“"Funds”) equal to one-twelfth of the yearly taxes and assessmems (including condominium and planned unit development
assessments, if any) which may atain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if
any, all as reasonably estimated initiatly and from rime to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds (o Lender, the Funds shall be he{d in an institution the deposits or accounts of which are insured or
guaranteed by a Feieral or state agency (including Lender if Lender it such an institution). Lender shall apply the Funds to pay
said taxes, ussessmenty, insurance premiums and ground rents. Lender may riot charge for so holding and applying the Funds,
analyzing said account o ve.ifying and compiling said assessments and bills, unless Lender pays Borrower inierest on the Funds
and applicable law permiis erder to make such a charge. Borrower and Lender may agres in writiog at the time of execution of
this Mortgage that interest on tire I'rads shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall-act be required to pay Borvower uny intercst or earnings on the Funds. Lender shall give to
Borrower, without charge, an annuai “ciounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit tv the Funds was made. The Fuuds ar pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lericr, tngether with the future monthly installments of Funds payahle prior to the due
dates of taxes, assessmens, insurance premiums ind ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rentr as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on montbiy ‘nstaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance pre/viums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may :equire.

Upon payment in full of all sums secured by this Mortguge, Lender shall promptiy refund to Borrower any Funds heid by
Lender. If under paragraph 17 hereof the Property is sold or the Prozerty is otherwise acquired by Lender, Lender shall appiy,
no later than immediately prior (o the sale of the Property or its acquisdisn by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, 2.1 payments received by Lender under the Note and

paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amcunts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal ofthe Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfoin; »l! of Borrower's obiigations under any
mortgage, deed of trust or other security agreement with a lien which has priority over *his Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pav or cause to be paid ail taxes, asseszments and other charges, fines
and impositions attributable to ihe Property which may attain a priority over this Mortgage, and lean=hold payments or ground i
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erectes o' the Propenty insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lene~may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or otier security agreement with a lien
which has priority over this Mortgage.,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailcd by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.
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6. Preservation and MMN @EI‘E[IQ@OIA‘EMREMH“ Developments. Borrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any fease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planzed uni: development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

" development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any actior or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attormeys’ fees, and
take such action as is necessary to protect Lender's interest. [f Lender required mortgage insurance as & condition of making the
foan secured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordarce with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, a1 the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terins of payment,
such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shail re-cire Lender to incur any expense or take any action hereunsder,

8. Inspection. Leraer may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrew.r notice prior to any such inspection specifying reasonable cause therefor reiated to Lender's interest
in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of <ne Property, or part thereof, or for conveyance in lieu of condemnation, are herety assigned
and shall be paid to Lender, subject wo the r2rms of any mortgage, deed of trust or other security agreement with 2 lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearanc: by Lender Not a Waiver, Extension of the time for payment or modification
of amorization of the sums secured by this Mongage granted by Lender to any successor in interest of Borrower shall not
operaie to release, in any manrer, the liability of (:C siiginal Borrower and Borrower's successors in interest, Lender shall not
be required to commence proceedings against such syscessor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reasuuof any demand made by the original Borrower and Borrower's
successors in interest Any forbearance by Lender in exescising any right or remedy hereunder, or atherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successers and Assigns Bound; Joint and Several Lizl#'ty; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the vesrériive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agr=uients of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cc-signing this Monigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms or this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hizz2inder may agree to extend, madify,
forbear, or make any other accommodations with regard to the terras of this Mortgage ur the Note without that Borrower's
couscat and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law fo be given in another manne., (2) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified il s igressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail fo Lender's address stated herein or to such other addrees as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deamied to have breen
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal iaw to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can he give effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be seve-able. As used herein, “costs”, "expenses” and "attorneys' fees”
include all sums to the extznt not prohibited by applicable law or imited herein.

14. Borrower's Copy. Borrower shall be furnished a coaformed copy of the Note and of this Mortgage at the time of
axecution or after recordarion hereof,
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15. Rehabilitation Loan UNOEF ﬁl‘Gﬂl'A‘I_Bm’G@ 'Rander any home rehabilitation,

'; improvenent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

; Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
f which Borrower may have against parties who supply labor, materialy or services in connectior with improvements made to the
Prupeny

16, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
*; i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not  natural person) without
i Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
) Morigage. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM ZGVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Rumedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowe' i this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior te accelers.(for chall give notice to Borrower as provided In paragraph 12 hereof specliying: (1) the breack;
(2) the action required to cure zuch breach; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breack st be cured; and (4) that failure to cure such hreach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further f-i(n:m Borrower of the right te relnstate after acceleration and the right to assert
i the foreclgsure proceeding the nonexisterce of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on ur Uefore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgagr tu be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Leri:r shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorveys' fees and costs of documentary avidence, abstracts and
title reports,

18, Borrower's Right to Refnstate, Notwithsianding Lende: ¢ acceleration of the sums secured by this Morigage due 10
Borrower's breach, Borrower shall have the right to have any picceelings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mor.gage if: (3) Borrower pays Lander all sums which
would be then duz under this Morigage and the Note had no aceeleration oceurrezZ, (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mongage; (v) Borrower J.avs »i1 reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; ~ad {d) Borrower takes such action as

-

.'P

Lender wmay reasonably require to assure that the lien of this Mortgage, Lender's iniereriin the Froperty and Borrower's |
ubligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment-and cure by Borrower, this |

Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleraticn hzd accurred.

19. Assignment of Rents; Appointment of Recefver. As additional security hereunder, Borrowier hereby assigns lo
Leader the rents oi the Property, provided that Borrower shall, prior to acceieration under paragraph 17 nireuf or apandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possessiun of and manage the Property and to collect the rents of the Property including
those past due. All rems collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited t0. receiver's fees, premiums on receiver's bonds and reasonabie attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releasz this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

* Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has priority
. over this Morigage to give Notice to Lender, al Lender's address set forth on page one of this Mortgage, of any default under
| the superior encumbrance and of any sale or other foreclosure action.
.

A} IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/J, Y / oy - //
G Hga (g

FANNIE MERRIWEATHER

(Seal)

-Borrower

{Seal}

-Borrower

STATE OF [LLINOIS, (k.- County ss:

L Wb T SL\ ___ a Notary Public in and for said county and state, do hereby
certify that FANN'E MERRIWEATHER, A WIDOW pescnally known to me to be the same person(s) whose name(s) is
subscribed to the {oregoing instrumeq, appeared before me this 0ay ‘4 person, and acknowledged that __e*___hc____ signed and
delivered the said instrument as _ n, free voluntary act, for the rsex and purposes therein set forth,

Given under my hand and official seal, this ' 19Cf I\F’

FFICIAL 8EAL - w
My Commission expires: SIS A HOOTEEI‘ ’ | g \ B
ARY PUBLIC, STATE OF U Notary Public
H?;y COMMISSION EXPIRES 4799

[Space Below This Line Reserved Far Lender und Recorder)
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