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. . . . CODX CDUNTY RECO!
Equity Credit Line RER
0
Mortgage o number 1110202788185 3J 5,,\
THIS MOKRTGARE (*Security Instrument’) is given on February 02, 1996 . The mortgagor

is MILTON PINSKY & ELIZABETH PINSKY, HiS WIFE

("Borrower"),

This Security Instrument i a'ven 1o The First National Bank of Chicago

which is a __National Bank .~ organized and existing under the laws of _the United Statas of America ,
whose address is Lna First National Plaza. Chicago ____ (linois 80670 (“Lsnder). Borrower owas
Lender the maximum principal sum ¢ Forty-Nine Thousand and No/100

Dollars {U.S. § 49.000.00 \'or the aggregate unpald amount of all loans and any disbursements mada
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith exacuted by Borrower
(‘Agresment”), whichever is lass. The Agreemant Is hereby incorporated in this Security Instrument by reference.
This detit Is avidenceo by the Agreement which-Agreement provides for monthly Interest payments, with the full
debt, if not pald eartier, due and payable five yez:5irom the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at !2ast 90 days before the final payment must be made. The
Agreement provides that foans rmay be made from time to time during the Draw Period (as defined in the
Agresmant). The Draw Perind may be extended by Leiidrr in its sole discretion, but in no event iater than 20
years from the date hereof. All future loans will have the saxie lien priority as tha original loan. This Security
Instrument secures 10 Lender: (a) the repayment of the debt svidanced by the Agreement, including all principal,
interest, and other cnarges as provided for In the Agreement, and ull renewals, extensions and modifications; (b)
the payment of ali other sums, with interest, advanced under paragrap* < of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Bairowe:’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensiors ard modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this Jurpose, Borrower does hereby

)

mangags, grant and convey to Lender the foliowing described property locate In COOK County,
Hinois:

LOTS 23 AND 24 IN SUBDIVISION QF SOUTH 1/2 IN BLOCK 3 IN €hen

GORMLEYS ADDITION TO GLENCOE IN THE SOUTHWEST 1,4 OF 21 G

SECTICN 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD ""7\7

PRINCIPAL MERIDIAN, ALSO THE SOUTH 1/2 OF VACATED ALLEY LYING
NGRTH OF AND ADJOINING SAID LOTS 23 AND 24 IN COOK COUNTY, ILLINCIS.

&"127472’ F_}- 1049

REITITLE SERVIC

Permanent Tax No: 05-07-301-013
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which has the address of 595 WASHINGTON GLENCOE, IL 600221876
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalities, mineral, ot and gas rights and profits, claims or demands wih respect to
insurance, any and all awards mads for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Afl replacements and additions shall also be cavered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the Jight to -
morigage. grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wiil defend generatly tha title to the Property against all claims and demands,
, sublect 1o any eicumbrances of record. There is a prior mortgage from Borrower to FIRST BANK MORTGAGE
! , dated 97/27/35 and recorded as document number. 23312544

COVENANTS. Borruwer and Lender covenant and agree as follows: i

1. Payment of Pritcipal and Interest. Borrower shall promptly pay when due tha principal of and interest on '
tha dabt evidenced by the _Agreement.

a 2. Application of Psymaeris. Ali payments recelved by Lender shall be appiled first o interest, then to other
charges, and then to principe!

3. Charges; Liens. Borrower unall nay all taxes, assessments, charges, fines, and impositions attributable o
the Property, and leasehold payments or_qround rents, if any. Upon Lander's request, Borrowear shall promptly
furnish to Lender all notices of amourts to be paid under this paragraph. The Borrower shall make these
payments diractly, ind upan Lender's requesi, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when die and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againg! Gr in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrovier may. in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, pravidad that {a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same hefore any (2% ~r assessment has been increased by any interest.
panaltles or costs, (b) Borrower shall first make all contested-payments, under protest if Borrower dasires, uniess
such contest shall suspend the collection thereot, (¢} neither the Pioperty nor any part thereot or interest thetein
are at any time in any canger of being sold, forfelted, lost or interfrrzd with, and (d) Borrower shall furnish such
security as may be required in tha contast or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now. Axisting or hereafter erected on the
Proparty insured against luss by fire, hazurds included within the term “extanded coverage™ and any other
hazards, Including floods or focding, for which Lender requires insurance. This ncurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier proviting the insurance shall be
chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withhald. # Borrowor fails to
‘ maintain coverage described above, Lender may, at Lendet's option, obtain coverage tc pro'ent Lender’s rights in
[ the Property in accordance with Paragraph 6.

- Al insurance policles and renewals shall be acceptable to Lender zad shall inciude a standardinortgage slause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shai piamptty give to

% vy

-

- Lender ail receipts of paki premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice
- to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

w{ Unless Lendar and Borrower otherwise agree in writing, insyrance proceeds shall be applied to restoration or
f.‘ ‘ repair of the Property damaged, If the restoration or repair is economicatly feasible, Lender's security is net
i lassened and Borrower Is not in default under this Security Instrument or the Agreement, If the restoration or repair

is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Securlty Instrumant, whether or not then due, with any excess paid to Borrower.
Borrower abandaons the Property, or does not answer within 30 days a riotice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceads to repair or rastore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notica Is given.

if under paragraph 19 the Property 1s acquired by Lender, Borrower's tight to any msurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
suims secured by this Security Instrument immediately prior to the acquisition.

o«
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substartially change the Propenty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that In L.ender's good
faith judgment could result in forfeilure of the propenty or otherwise materially impalr tha lien created by this
Security Instrument or Lender’s security intarast. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, preciudes forfeiture oi the Borrower's interest in the Property or other material impairment of the ilen
created by this Security Instrument or Lender's securlly interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any malerial information) In connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the pravisions of the lease, and if
Borrower acquires fee titie to the Propenty, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,.

6. Protection of Lender’s Rights in the Property. |t Borrower falis to perform the covenants and agreaments
contained in this Securt.y Instrument, or there is a legal proceading that may significantly affect Lender's rights in
the Property (such as 4 proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lander's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing i--Lour, paying reasonable attorneys’ tegs, and entering on the Property 10 make
repairs. Although Lendar may take uct'or under this paragraph, Lender does not have lo 6o so.

Any amounts disbursed by Lender 1:ider this paragraph shall bacome additional debt of Borrower secured by
this Security instrument, Unless Borrowe and Lender agree to other terms of payment, these amounts shall bear
interest trom the date of disbursement at the Zgisement rale and shall be payable, with interest, upon nolice from
Lender to Borrower raquesting payment.

7. Inspection. Lander or its agent may make rscsunable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clabm for damages, direct or consequential, in connection
with any condemnatlon or other taking of any part of the Hraparty, or for convayance In lieu of condemnation, are
hereby assigned and shail be pald to Lender.

In the avent of a 1otal taking of the Praperty, the proceeds shall b~ applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Barrowver. 1n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the praceeds multipiled by the following fraction: (a) the total amount of the
sums secured immediately befora the taking, divided by (b} the fair marker alue of the Property immediatety
before tha taking. Any balance shall be pald to Barrower.

If the Property Is abandoned by Borrower, ar i, after notice by Lender to Borrowrer that the condemnor offers to
make an award or settle a claim tor damages, Borrower faifs to respond to Lender within 30 days after the cate the
notice is given, Lender is autharized o collert and apply the proceeds, at its option, either ic restaration or repalr
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.

9. Botrower Not Released; Forbearance By Lender Not & Walver. Extension of the ume for payment or
madfification of amortization of the sums secured by this Security instrument granted by Lender te.apy successor in
interest of the Borrower shaf! not operate to release the labllity of the original Borrower or Borrower's-successors in
interest. Lender shalt not be required to commence proceedings against any succassor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hareof, or of the Agreement, or any part
thereof, shali apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agraement shall survive and continue to remain in full force and effect. No walver
shall be asserted agalnst Lender unless In writing signed by Lendar.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 15, if there is more than one party as Borrower, each of Borrower's
covenants and agreements shail be joint and several. Any Berrower who co-signs this Security Instrument but
does not execute the Agreement: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the tarms of this Security Instrument; (b} is not personally obligated
lo pay the sums secured by this Security Instrument; and (cj agrees that Lender and any other Borrower may
aqree io extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
orthe Agreemant without that Borrower's consent.

11, Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally Interpreted so that the interest or other ican charges collected or to be collested in
connaction with-the loan exceed the permitted limits, then: (a) any such loan charge shall be raduced by tha
amount necessa®, 1o reduce the charge 1o the permitted limit; and (b) any sums aiready coflected from Borrower
which exceeded permitted limits will be refunded 1o Borrower Lender may choose to make this refund by
reducing the principe wwed under the Agreement or by making a direct payment to Borrewer. i 4 refund reduces
principal, the reducuar il be treated as a pantial prepayment without any prepayment charge under the
Agrasment.

12. Notices. Any notice tr, Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uriess applicable law requires use of another method. The notice chall be direcied to
the Property Address or any other adusees Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's-addross stated herein or any other address Lender desighates by notice to
Borrower. Any notice provided for In this Security instrument shall be deemed to have been given (o Borrower or
Lender whan gliven as provided in this parag.arh.

13. Governing Law; Severability. This Sccuv ity Instrument shall be governed by lederal law and the law of
Hiinois. In the event that any provision or claus2 of this Security Instrument or the Agreement conflicts with
applicatie law, such confiict shail not aitect other provisions of this Security Instrument or the Agreemant which
can be given effect without the conflicting provislon. e thiz end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or anypeiiion of ts interest here:inder and its rights granted
herein and In the Agreement to any parson, trust, financial instituticn or corporation as Lender may daterming and
upon such assignmant, such assignee shall theraupon succeed to-ait the rights, interests, and options of Lender
nerein and in the Agreement, and Lender shall thereupon have no turthe( otligations or liabilities thereunder.

15. Transfer of the Froperty or & Beneficial interest In Borrowsr; Zue on Sale. it all or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest it darrower is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, Leaner may, &t its option, reqitire
immediate payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleratics. (“he notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailed within whicn Doreower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expization of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without fuither rnotice or
demand on Borrower.

16. Borrower's Right to Relnstate. {f Borrower mests centein conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred (n enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requite to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's abligation 1o pay the sums secured
by this Sacurity instrument shall continue unchanged; and (e} not use the provision mora frequently than cnce
every five years. Upcn reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,
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17. Hazardous Substances. Borrawer shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do anything
i affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
: the prasence, usa or storage on the Property of small quantities of Hazardous Substances that are generaliy
recognized to be appropriate to normal residential uses and to maintenance of the Propeny,

, Borrower shail promptly give Lender written netice of any investigation, claim, demand, lawsuit or other action by
. any governrental or regulalory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. !f Borrower lgarns, or Is notified by any gevernmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
: necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are these subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum procicis, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or
formzldehyde, and «adioactive materials. As used In this paragraph 17, *Environmental Law" maans fedsral laws
and laws of the juristict.on where the Property is located thal refate to heaith, safety or anvironmental protection.

18. Prior Mortgac.. - 3arrower shall not be in default of any provision of any prior mengage.

19. Acceleration; R<miocles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material” s epresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced ry the Agreement; (b) Borrcwer's failure to meet the repayment terms of the
Agreement; or {c) Borrower's acticiis or Inactions which adversely affect the Property or any right Lender has in
‘ the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwiss). The
notice shali specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than 30 days
from the date the notice i given to Borrower, Ly which the default must be cured; and (d} that failure to cure the
delault on or bolore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ans sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right ‘0 assert in the foreclasure proceeding the nonexistence of
a default or any other defense of Barrower to acceleratian pnd foreclosure. | the default Is not cured on or before
the date specified in the notice, Lender at its optlon may ranu'ra immediate payment in full of all sums secured by
this Security Instrument without further demand and may forec!os2 this Security instrument by judiciai proceeding.
Lender shall be entitled to coilect all expenses incurred in legal uriceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ f5es and costs of title evidence.

20. Lender in Possession, Upon acceleration under Paragraph 19 o7 at.andonment of the Property and at any
time prior to the expiration of any period of redemption following judicial-sa'e. Lender (In person, by agent or by
judicially appointed recelver) shall be entitled 1o enter upon, take possession </, and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemant of the Property and collectior-of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys’ fess._and then to the sums ,
secured by this Security instrument. Nothing herein contained shall be construed as constituting Lender a =
mortgagee in passession In the absence of the taking of actual possassion of the Property by ender pursuant to 3
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be assertad or enforced s
agalnst Lender, all such liability being expressly walved and released by Borrower. e
21. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Securlty G

»
N

PP T

Instrument.

22. Waiver of Homestead. Borrowar walves all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offsat or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security (nstrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executad by Borrower and racorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument end in apy ridergs) executed by Borrower and recorded with the Security Instrument.

XA /o
- -Borrower

MILTON PINSKY

x_ Dt Y
-Borrowar

EL:ZABE?(Y PINSKY

(Space Betow This Line For Acknowisdgment}

- (';f"
This Decumant Prepared By: Yeronica Rhodes é
. O ‘\W’F |

The First iva*ional Bank of Chicago
One First Naiioai Plaza Suite 0203, Chicago, iL 60670

STATE OF ILLINOIS, L NS County ss:

l, l \‘% ’,[1{4'9 t ( ?L Y:' . a Notary Public in and for said county and state, do hersby
certify that ILT(Jk FISKY & UZA’%:EH l”INSKY HIS WIFE

personally known t0-me to be the same pe'son{s) whose nama(s) is (are) subscribed to the foregoing instrument
signed and

appeared before me this day in person, ad anknowledged that
delivered the said instrument as . frec’nd voluntary act, for the uses and purposes therein set forth.

n
Given under my hand and officlal seal, this ./=2_ 2 day ol?” ) (1.220! 191“

/M@Z (o Lo

"OFFICIAL SEAL" o
NANCY R. COILEY ptary

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 2/26/57

My Commission expires.
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