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MORTGAGE

. THIS MORTGAGE (*Securit, Instrument’) is given on MARCH 1STH, 1996 . The mortgagof is
WILLIAM KELLY and JILL \FLLY, HUSBAND AND WIFE

("Borrower?). This Security Instrument s Givento PRISM MORTGAGE

which is organized and existing under the laws o . THE STATE OF ILLINOIS . and whose

e~ address is 350 W. HUBBARD ST., SUIT3 272, CHICAGO, IL 60810
("Lender). Borrawer owes Lendef the principal sum of

C™ THREE HUNDRED THRBEE THOUSAND SEVEN HUNDRSD 7IFTY AND NO/100
> Dollars (U.S. $ 303,750.G0 ).
T This debt is evidenced by Borrower's nole dated the same urie as this Security {nstrument ("Note®), which provides ..

for monthty payments, with the full debt, if not paid eartier, due dard pavable op APRIL 1, 2003

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and
all renewals. extensions and modifications of the Nate; (b) the pay.ent ot all other sums, with interest, advanced
ynder paragraph 7 to protect the security of this Security Instrumeit; and (c) the performance of Borrower's

covenanls and agreements under this Security Instrument and the Note. 7o« this purpose, Borrower does hereby
County,

S
S
COOK

\'D mortgage, grant and convey to Lender the following described property localea iy
IHinois:

SEE ATTACHED LEGAL DESCRIPTION

9T902296 . .

P.I.N. 17 04 209 044 1004
which has the address of 1316 N SANDBURG TERRACE = ... 7 CHICAGO
Seey 154 b i low)

illincis 50610 UJ,A !a_, *’: \.ﬁ
{dp Code} {*Property Address”),

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 /0 1041 1/95 page 1 of 7




UNOFFHICIAL COPY

2 10 2 8bed gg/t 1401

"BION
ay) Jepun anp sefreys aje) Aue o) e pue ‘enp edpuud o) ‘yuoy ‘anp salejul o} ‘piny ‘2 ydeibered Jepun ayreled
SuNoW®E 0] ‘puoass (810N oy epun enp sabreys wewAhedasd Ave o) ‘i1siy palidde eq jreys z pue | suydeiBered
Japun 18pusa Aq peaieoe: sjuawsied 2 ‘eswueyjo saplaoid me| eiqediidde ssejun "siudluAid jo uopeojiddy ¢

"Juswnasu) Quncag sui Ao peinses swns sy) Jsurebe
UPOI B SE 58S i0 Uonisinbae jo awi ay) 1e 18pus Aq piey spund Aue Adde reys 'Alsdold 8y) Jo Bfes 10 “osinboe
syl o} Joud ‘sepue ‘Auadoid eyi {as Jo ainboe eys sepue ‘12 ydeibesed sepun '}y erusn Aq piBY Spung Aue
1aMmollog o) punjes Adwosd jleys Jepuet wewnsu| Aundcag siyl A painoes suns 2 jo {0y t Juewked uodn

‘UONBIISIP 3|0S Sepuan) 1B ‘sluswhed Ayuciy saiem] Leyl sJow ou i A2usoep ay) dn exew Heys
jemouog Aousioyap ayl dn aew O} Aressaceu Junowre ay) Jepuat o} Aed |feys JBmoL0g ASEI YONS Ul ‘put “Bunum
U1 1emonog Aoy 0s Aewl 1apust ‘anp ueym Swal mos3 ay) Aed o] Jusmigns Jou st sum Aue te 1epuan Aq piay
spund syy j0 Wwnowr sul §| M| 8iqesidde jo sjuewiannbe) sy} Yum SOUBPIOIZE Y| SDUNJ SSBIXD BY) 10 JeMmOLIOR
o) UND2JE [[els Japud 'sef siqeaydde Aqg piey oq o) papiuuad sjunowe ay) pesdxa Jepua Ag piay spund auy §|

Tiewnysup AIUndes siy) Aq painoes swns (e 10§ Andas [cuonppe se pabpeid are spunyg
8] "SPBW SBM SPUNZ BY)) ULugrd Yoee yoium soj asedind syl pue spung eyl 0) Siigep pue supasd Buimoys ‘spundy
ey} jo Bununoaoe renuue ue *eEse > Jnoyum ‘1emosiog o} eaib Jleys Jepue “spundg ayy uo pred aq |reys isaajul TR
";3nemoy ‘Bunm vy sa1be Aew Jepua pue semouog 'spund syl uo sBuruses Jo isaselur Aue 1amoilog Aed o) paiinba;
34 10U jfeys JapuaT ‘pred aq o} isasejur-suinbal me ajqeadde Jo apew S| uewsalbe Ue SSBIUN "BSIMIGYI0 SBpinDd
sme) ejgeosdde ssajun ‘UBO} Siy) Ypm UONToLL0D Ul iBpus AQ pasn adnes Buiiodas Xel seise feal ispuedepu
ue s03 8Beys swn-aun e Aed 0 Jemouog a:nba: Aew sepus ‘ieasmoH eBreus e yons axew o jopua spued mej
ajqrondde pUe Spuny at)) U0 I1SaRl 1emos0g A Japus‘] ssejun 'swe)l moiosT auy) Buikiuaa Jo 11no3oe M0ISe B}
Buizdeue Aenuue ‘spung oy Buidde pue Buypi +a) semonog abieys jou Aew sepus ‘swall mo1s3 sy Aed o)
spung ayl Adde yeys 10pust "Xueg ueoT auioH feradad Lue uiJo {uonninsul ue yIns $i 1BpuaT J Japua Butpnjouy
A 10 ‘Ayeleusnuysyy ‘Aouabe eispse) e Aq peinsu) a8 slisodep SoUM LONNNSUS Ue Ul PiBY 8q lByS Spung 34y
ey ajqedatdde Yiis SIUBTIONOR U) GSIMIBHIO JO SW8))
MOIST Iy Jo semypuedxs j0 SOJBWISE SIBUOSER DUB BT J184ND JO SiSBq BY) U0 8NP Spungj JO JUNoWE 8y
ajewnsa ABW JapUeT JUNVLUE JBSSA| Byl PHBIXE 0] 10U JUROWR LB %1 SpUNZ PIOY PUB 1D8)00 ‘sun; Aue je ‘Aew sapusn
‘05 §| 'JUNOUIE 195S8| B 5188 Spund ey; 0) sexdde jBt) me| seyoue Seoun '(WdSaY.) bes 18 1092 LONDBS H'SN
21 ‘ewn) O} el WOl PIPUAUR SB p/GL JO IOV $8INPBD0IJ JUWBIAS 12,53 BaY [R16PO) L)) JSPUN JUNDDIE M0IOSe
s, jamonog Joj. eninbes Aew ueo} afebuow pejeja) ARISpa) Jo) Jopus| B (UISUE WILIXeW By) PasoXe 0} jou juncide
UB Ul SpuUn4 pioy pue 138jj00 ‘aun) Aue Je ‘ABW JApUST ,'SWBY| MOIIST, Pa|Ied 8rd SWaY asaY] "swniweid aouRinsu)
afebyowy jo juawded ey) jo nay ur ‘g ydesSered jo suoisiaoid 8U) Yum aLBpI0IDE L 1epueT 0) Jamonog Aa sigeded
swns Aue ) pue ‘Aue i ‘swnwywesd soueinsuy abebuow Ayeed (2) Aue y ‘swnwexd aoueinsu) pooy AsesA (p)
'swnrweid asueinsut Auadoid o piezey Areek (o) tAue gt ‘Auadolg ayi uo suai punoib .o siuatwfed ploysses) Aseasd
{q) ‘Anedoid 8y} uo uay € se Juawnijsu) Gundces siy) Jeao Aold umle LBl YoM sjuauissasse e sexe Ajeal (e)
110} {.5pun4.} lwns @ ‘jiny u pred s3 SJON 8Y) UN ‘BI10N 8y} Japun anp are suswiied Auuow Aep £4) uD 1apus o) Aed
IBUS JOMOLIOg ‘18pUBT AG JAMEM UBILIM B 0} JO MB] 8|Je0j|de? 0] 1Deigng "edurinsy] puu sexe, Jo) spung 2
"8j0N 8u)
Jopun anp sabreys e pue Juswdedaid Aue pue siol 8y) Ag PBOUSPIAG 1qBp By} UO IsaJgjul pue jo rediouid sy) snp
waym Aed Adwold jreus 1emonog ‘sIBieyD 818y puw JuswAederd Hsausiu pue |edipulid Jo uewied |
:$M0jj0) Se 8aibe pue JueUaADD fapUaT PUB JaMOLIOE "SLNYNIAOD WHOEINN
-Apadoid [ga) BuusA0d JWBLINISUL AUN0ES WIBHUN € SINSUOD 0) UoHXpRSUN! A SLUONBIEA pajiL
YUMm SJUBLIGACT WLOHUN-USU pue 85N [BUOIleU JO} SIUBLSACD WHOMM seuiquod INGHNHLSN! ALIHNDES SIHL
'pi0231 J0 SBOUBIGUNOLE Aue 0}
Palans ‘spuewsp pue swiep e ysurbe Anedold au) o oY) ey) Aieisual puajap jiim pue slueLEM Jemouog ‘(008!
J0 saduriquInoua loy jdeoxe ‘pasequinausun i Auadold sy ey pue Aysdoid auyy Aeauoo pue ‘wesb ‘ebebuow
01 wbu ayy sey pue peloauod Agoisy stejse ay) 0 pasies Ajnme) si Jemoiiog Byl SINYHIAOCD HIMOUHOU
.-Auedalg, sy se juswnisu| Aunasg sy ul 0] pesejal st BuoBaiol au jo iy wewnisy) ANnoes siy) Ag pasasos

aq OS|E j2YS Suolippe pue siuswedeides iy Auedoid ayy jo Ued e JeyeaIBy SO MOU SBINPY pue ‘seauetisyndde
‘sjuoweses | pue ‘Auedoid oy} uo pepeais ioYEelsy 10 Mou sjuawssosduy ay) e HLIM H3IHUISBOL




UNOFFICIAL COPY

{ 4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attnbutable to
* the Property which may aftain priority cver this Security Instrument, and leasehold payments of ground reqts, if any.
‘Saorrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
“/shall pay them on time directly to the person cwed payment. Borrower shall promplly fumish to Lender all notices ol
7 amounts to be paid under this paragraph. If Barrower makes thase payments directly, Borrower shall promptly fumish
1 to Lender receipts evidencing the payments.
! Borrower shall promplly discharge any lien which has priority over this Security tnstrument unless Borrower; {a}
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; of (c) secures from the holder of the lien an agreement satisfactory lo
Lendar subordinating the fien lo this Security Instrument. |f Lender determines that any part of the Propenty is subject
ta alien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard o; Property insurance. Borrower shall keep the improvements now exisling of hereafter erected on
the Preperty insured anainst fass by fire, hazards included within the term "extended coverage” and any other
hazards. including floods o~ flooding, for which the Lender requires insurance. This msurance shall be maintained in
the amcunts and for the periods that Lender requires. The insurance carrier providing the insufance shall be chosen
by Borrower subject to Lenie.'s approval which shall not by unreasanably withheld. if Borrower fails to maintain
coverage described above, Lend<r may. at Lender's option, oblain coverage to prntect Lender's nights in the Propetty
in accordance with paragraph 7.

All insurance policies and renewais s%all be acceptable to Lender and shall include a standard mongage clause.
Lender shall have Lhe right to hold the pofaes and enewals. {f Lender requires, Borrower shadl prompliy give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp! natice to
the insurance carmier and Lender. Lender may i»ars-oroof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i witing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoraticn or rzpair is econcmically teasible and Lender's securly is nol
lessened. If the restoration or repair is pot economicallv-feasible or Lenders securly would be lessened, the
insurance proceeds shail he applied 1o the sums secured by (tis Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propeity, of does not answer within 30 days a notice from
Lender that the insurance carmer has offered ta seftle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or taGay sums secured by this Secunty Instrument,
whether of not then due. The 30-day period will begin when the notice is gven.

Unless Lerder and Borrower atherwise agree in writing, any application ¢/ oroceeds tc principai shall not extend
ot postpone the due date of the monthly payments referred to in paragraphs 1 ars 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's rght to any insurance poficies and
proceeds resufting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow:rs Loan Appiication;
Leaseholds, Borrower shall occupy, establish, and use the Property as Bommower's principal revidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as 6q.rower's principal -
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowier's cantral. -
Borrawer shall not destroy. damage or impair the Property, alfow the Praperty 1o deteriorats, of commit waste on the
Property. Borrower shalt be in default if any forfeiture action ar proceeding, whether civil or criminal, is begun thatin -
Lender's good faith judgement couid result in forfeiture of the Property or otherwise materially impair the lien created
by this Secuity Instrument or Lendar's secunly interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lenders good faith
determination, preciudes forfeiture of the Borrower's interest in ihe Properly or cther material impairmert of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender {or tailed to
provide Lander with any matesial nformation} in connection with the loan evidenced by the Note, including, but not
limited to,

3] £ T et ST
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interust Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
- time for payment or otherwise modiy amartization of the sums secured by this Security Instrument by reason of any
- demand made by the original Borrower or Bofrower's successors in interest. Any forbearance by Lender in exercising
i any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-gigners. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secunly
tnstrument only to mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security {nstrument; and {c} agrees that
Lender and any other Bosrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms af this Security Instrument or the Note without that Berrower's consent.

13. Loan Craryes. If the loan secured by this Security tnstrument is subject to a law which sets maximum loan
charges. and that i+ is finally interpreted so that the interest or other loan charges coliected or to be collecled in
connection with the luar exceed the permitted limits, then: {a) any such loan charge shali be reduced by the amount
necessary to reduce t*e@ sharge to the permilted limit; and (b) any sums already collected trom Borrower which
exceeded permitted limits wii_be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notz o hy making a direct payment {0 Borrower. f a refund reduces principal, the reduction
will be treated as a partial prepay.ment without any prepayment charge under the hote,

14. Notices. Any notice to Boriov.e provided for in this Secunty Instrument shall be given by delivenng it of by
mailing it by first ciass mail unless appicab!c-law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shali be given
by first class mail to Lender's address stated haorein or any other address Lender designates by notice to Borrower.
Any nolice provided for in this Securily Instrumeat s*all be deemed to have been given to Borrowsr or Lender when
gven as provided in this paragraph.

15. Governing Law; Saverability. This Security Instrument shall ba governed by federal law and the law of the
jurisdiction in which the Property is located. in the event thatany provision or clause of this Security instrument or the
Note conflicts with applicable taw, such conflict shall nol affect sibar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To this eid the provisions of this Security Instrument and
theé Note are deciared to be severable.

16. Borrowar's Copy. Borrower shali be given one conformed copy cof th.e Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interast in Borrower, (12l or any part of the Property of any
interest in it swd or transferred (or if a beneficial interest in Borrower is sold ot iransferred and Bomrowes is not a
natural person) without Lender's prior written consent, Lender may, at its option, riquire immediate paymeant in full of
all sums secured by this Security Instrument. However, this option shall not be execsed by Lender & exerase is
prohibited by federal law as ot the date of this Secunty Instrument.

It Lender exercises this option, Lender shall give Bomrower notice of acceieration. Thre litice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which dunower must pay all

sums secured by this Security Instrumenl. 1t Borrower fails to pay these sums prior to the expwaaan of this perind, -

Lender may invoke any remedies pemitted by this Security !nstrument without further notice or demand on Borrower,

13
Lt

18. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Secunty Instrument discontinued al any time prior to the earlier ot (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in this Security Instrument; or (b} entiy of a judgement enforcing this Security tnstrument. Those conditions
are that Borrower: (a) pays Lender ali sums which then weuld be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreemenis; [c) pays ail expenses
incurred in enforcing this Securty Instrumant, including, but not limited to, reasonabls aftomeys’ {ees; and (d) take
such action as Lender may reasonably require tu assure that the fien of this Security instrument, Lender’s rights in the

Praperty and

1041 1/95Page 501 7
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B

1

L [Check applicable box{es)]

po

L Graduated Payment Rider
H Ballcon Rider
VA Rider

ot [_.L" . 1_..

BY SIGNING BZLON, Borrower accepts and agrees to the termis and covenants contained in this Security
Instrument and in ary rizer(s} executed by Borrowet and recorded with it,

Witnesses:

Condominium Rider 1-4 Family Rider
Planned Unit Development Rider 1 Biweekly Payment Rider
Rate Improvement Rider

+ Other(s) [specify]

Adjustable Rate Rider EJ
!

b\/m/(

— = aornower

WILLIRM KELLY

STATE OF ILLINOIS,

l, Locd s

C.-:‘ﬂ’m

, a Notary Public in and for said county and state do hereby certify

Second Home Rider

(Sea))

J -Borrower

(Seal)

-Bomower

{Seal)
-Borrower

~ounty ss:

that WILLIAM KBLLY and JILL KELLY, HUSBAND AND WIFE

, persanally known tc me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknc wiedlged that L he¥

signed ang delivered the said instruinent as

therein set forth.

Given under my hand and official seal, this

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA
1112 S. 'WASHINGTON ST.
NAPERVILLE, IL 60540

free and voluntary act, 1oi ¥)2-uses and purposes ’:.
P day of JT prcds [ /(/é

Lo drdd (AT~
4 Notary Public -

»

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540

stgﬁzzas

*OFFICIAL -
JUD SEAL

ITH WOODS
NOTARY BUSLIC,
MY COMMISSION EXMALS o e O
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PARCEL 1: UNIT 1316 IN THE CARL SANDBURG VILLAGE CONDOMINIUM NO. 3, AS
DELINBATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A
PORTION OF LOTS 5 AND 9 IN CHICAGO LAND CLEARANCE COMMISSION NO. 3,
BEING A CONSOLIDATION OF LOTS AN DPARTS OF LOTS AND VACATED ALLEYS IN
BRONSON’S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IN THE
NORTHEARST 1/4 OF SRCTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EBXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25032510, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TC THE USE OF CUTDOOR PARKING SPACE NO.
45, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION, AFORESAID, RECORDED AS DOCTUMENT 25032910, IN COOK

COUNTY, ILLINOIS.
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM ' CER is made this 15TH day of MARCH . 96 .
and is incorporated into and «hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed fthe *Security Instrument’) Jf the same date given by the undersigned (the *Borower’) to secure Borrower's
Nate to ¥RISM MORTGAGE

(the "Lender”)
of the same date and covering the Property cescribed in the Security instrument and located al:
1316 N SANDBURG TERRMNCE, CHICAGO, IL 60610
foraperty Address)
The Property includes a unit in, together with an viidivided interest in the common elements of, a condominium

FIOECLKNOWN 3 pp! SANDBURG VILLAGE CONGOMINIUMS

{Name of Condrminium Pioject]
(the “Condominium Project’). f the owners association or otor entity which acts for the Condominium Project (the
“"Owners Association”) helds title to property for the benefit o1 1:5-0f #5 members of shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses. proceeds and benefils of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants anu agreaments made in the Security instrument, :
Borrower and Lender further covenant and agree as {ollows: e

A. Condominium Obligations. Borrower shall perform all of Borrower s shligations under the Condominium o g]
Praject's Constituent Documents. The "Conslituent Documents” are the: (i) Der:arsion or any other document which N'.
creates the Condominium Project; (i) by-laws: (i) code of regulations; and \iv} other equivalent documents. |
Borrower shall pramptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents. ?‘

3

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally arzezaed insurance carrier,  pob
a "master” or "blanket® policy on the Condominium Project which is satistactory to Lende: nind which provides e
insurance coverage in the amounts, for the periods, and against the hazards Lender reyuires, lacluding fire and
hazards inciuded within the term “2xtended coverage,” then:
{) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instaliments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrawer shall give §.ender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distributicn of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender tor appiication to the sums secured by the Security Instrument, with any excess paid to
Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Cwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage lo
Lender.

MULTISTATE CONDOMINIUM RICER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 105 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, payable to
Borrowar in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assighed and shall ba paid
to Lender. Such proceads shali be applied by Lender to the sums secured by the Security Insttument as provided

in Liniform Covenant 10.
£. Lender's Prior Consent. Borrower shaii not, except after nolice to Lender and with Lende:’s prior wiiten
congent, either partition or subdivide the Property or consent to:
{i} the abandonment or termination of the Condominium Projec?, except for abandonment or terminaton
required by law in the case of suivstantiai destruction by fire or other casualty or in the case of a taking by
condemnation or eminet domain;
(i) any amendment to any pravision of the Constituent Documents if the provision is for the exptess benefit
of Lender;
(i) terminzaon of professional management and assumption ol self-management of the Owners
Association:
o
{iv) any action which vouid have the effact of rendenng the public liability insurance coverage maintained
by the Owners Associatiun unacceptable to Lender.
F. Remedies. (t Borrower does noy pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender unaar this paragraph F shall become additionat debt of Bormowur secured

by the Security instrument. Unless Bomowar-and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement atiro Note rate and shalt be paysble, with inferest, upon natice from,

Lender to Borower requesting payment.

BY SIGNING BELOW, Bormower accepts and agrees to the lpn ]ﬂ provisions containgd in this Condominium

Rider.
/ _ {Seall
WILT T KRLLY { -Bomrower
~ Seal
-Bénowzar
by

1040 195 Page 2 of 2
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Space Above this Line for Recording Data

BALLOON RICER
/CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made s~ 14TH day of MARCH ,199%6
and is incorporated into and shall be deemad io amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument?) of the same date given by the undersigned (the "Bomower”) fo secure the

Borrower's Note to MIDAMERTCA FRDRRAL SAVINGS BANK (the *Lender’)
of the same date and covering the property describzdin the Security Instrument and located at:

1316 Northe Sapdburo Terrac hi
[Property Admessf e, Chicago,Ill

The interest rate stated an the Note is called the *Nole Rate.” The date of the Note is called the "Note Date.* |
understand the Lender may transfer the Note, Security Instrurnen! ar.d this Qider. The Lender or anyone who takes
the Note, the Sacurity Instrument and this Rider by transfer and who'is entitied to receive payments under the Note
is called the *Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agresmants in the Security Insirument,
Borrower and Lender funther covenant and agree as follows (despite anything (6 the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), | will be 25i~6 obtair a new
foan ("New Loan"} with a new Maturity Date of MAY 1ST , 2025 , and with an inteieet rate equal to
the "New Nate Rate® determined in accordance with Section 3 below if all the conditions provided in Szctions 2 and
5 below are met (the “Conditional Refinancing Option"). If those conditions are not met. I understana ‘rat the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

if I want to exercise the Conditional Refinancing Option at maturity. certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security instrument ({the "Property”); {2) | must be current in my monthly payments and cannot have been more
than 30 days l2le on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
fien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security instrumer.i may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and {5) | must make a written request to the Nota Holder as provided in Section 5 befow.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unifoim Instrument  Form 3160 1/90 1401 1,95
Page1of 2
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3. CALCULATING THE NEW NOTE RATE
, The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield for 30-year fixed rale morigages subject to a 60-day mandatory delivery commitment, plus  ONB HALF

PERCENT . rounded 1o the nearest one-eighth of cne percentage point (0.125%) ({the "New Note
Rate”. The required net yield shall be the appticable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Qption. i this required net yield is not
available, the Nole Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided thE New Note Rate as calculated in Section 3 above is not greater than five percentage points abova

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will detemine the
amount of the monthly payment that will be sufficient to repay in tull (a) the unpaid principal, plus (b) accrued bt
unpaid interest, plus (c) all other sums | will owe under the Nole and Secutity Instrument on the Maturity Date
(assuming my ~:onthly payments then are cuirerd, as required under Section 2 above), over the term of the New
Note at the Naw Nzte Rate in equal monthly payments. The result of this calcutation will be the amount of my hew

principal and interes payment every month uritil the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION .
The Note Holder wilt notib“me at least 60 calendar days in advance of the Maturity Date and acvise me of the
principal, accrued but unpaio irterest, and alt other <ams | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Rafinancing Option if the conditions in Section 2
above are met. The Note Holder wi* provide my payment record information, together with the name, title and
address of the person representing ths Wote Holder that | must notify in order to exercis2 the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the Conditiona! Refinancing Option
by rotifying the Note Helder no later than 45 cufendar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Nole Rate based upon the Fede:2' dational Mortgage Association's applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as caiculated in Section 3
above. | will then have 30 calendar days to provide th’> Ncte Holder with acceptable proof of my required ownership,
occupancy and property lien status. Befote the Maturity Tat the Note Holder will advise me of the new interes! rate
(the New Note Rale). new monthly payment amount and a ate, time and piace at whick | must appear to sign any
documents required 1o complete the required refinancing. i understand the Note Holder will charge me a $2
precessing fee and the costs associated with updating the 1tle insi:iance policy, if any. :

BY SIGNING BELOW, Borrower accepts and agrees {o the tems and covenants contained in this Balicon

ijer. o
M 4/4““,\ —/ {Sea)) ﬁ 27 Ay b (Seal)
* | . Bofrower

-y Bomrower -
v / Jill Kelly
(Sea) (Seal)

Borrower T T T Borrower

William Kelly

1401 1/95
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FIXED 7 BALLOON - ADDENDUM TO RESIDENTIAL LOAN APPLICATION

i S

-

R T

Oy THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR REFINANCED TO A
MARKET LEVEL FIXED RATE MORTGAGE.

YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE IF YOU DO NOT QUALIFY FOR THE CONDITIONAL RIGHT TO
REFINANCE AS SPECIFIED IN THE NOTE ADDENDUM AND MORTGAGE RIDER.

THE LEWDZR IS UNDER NO OBLIGATION TO REFINANCE THE LOAN IF QUALIFICATION
. CONDITIONS ~ARF. NOT MET. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FiND A LENDER,
WHICH MAY BE THE L ZNDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE

MONEY.

IF YOU REFINANCE THIS L (AN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL
OF THE CLOSING COSTS NORMAL'.Y ASSOCIATED WITH A NEW LOAN, EVEN IF YOU

OBTAIN REFINANCING FROM THE Samt L ENDER.

Wt/‘fw» /’}// Y. 4

A{Jpltcan! s Signature Date

L i s s/
Applicant's Signature a Date

9T90z96
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