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THIS TOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VLTZRANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

RN
ILLINOIS
MORTGAGE
THIS INDENTURE, made this (_1'¢7%  dayof ~ “AR(H 1935 . between
SINNIS SEMILG AND AUDREY DEMSIT. HUSBAML AND WIF

. Mortgagoi, and
MID-AMERICA MORTGAGE CORPORATION, a curporation orgar ized and existing urder the laws of the State of
{Hinois, Morngagee.

WITNESSETH: That whereas the Mortgagor is justly indchtad to the Mortgagee, as is evidenced by a certain

promissory note executed and delivered by the Mortgagor, in favsr.of the Morigagee, and bearing even datc herewith,
inthe principal sumof  TWO kLN 0GED THOUSAND DOZLARS

(§ 207.72%3 0 )payable withinterest at the rateof T 15H7 per centum
{ 4 uoh ‘E ) per aanum on the upaid balance until paid, and made payable to the order of the Mongagee at i1

or fice in MATTESON, [linois, or at such other place as the holder may designate 1 wnung and delivered or mailed 1o
the Maortgagor; the said principal and inferest being payable in monthly instalimenty of  ThD THRSRE FOIR

MUNCRID SPATY Syl DOLLARD MWD FISTY THREE CENTS
(§ . %57 3 )heginningonlhe firstdayof VAT i ¢+ 4, and continuing on Lh¢ first

day of cach monih thereafter until the note is fully paid, except that the final payment of printipal 2ad interest, if ot
sooner paid, shall be duz and payable on the first day of APRTL 2%

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of satd principal sum of money and
interest and the performance of the covenants and agreements herein contained, does by these presents

&
MORTGAGE and WARRANT unio the Morigagee, its successors or assigus, the following described real esiate o
situated, lying, and being in the county of (00K and :he State of lliinots. to wit: N
S
TEEOATTATRED CEGAL TSCRIATION ..
- ¥ o 15.31.380-007-2008 )|
n
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. In the event this Joan is not guaraanteed by the VA within 120 days after settiement, the entire outstanding balance
* due on this Mongage may be declared due and payable at the option of the Mortgagee.

. - The Rider to the Mortgage attached herete and exccuted of even date herewith is incoproated herein and the
covenants and agrecments of tiie Rider shall amend and supplement the covenants and agreements of the
Mortgagee.

TOGETHER with alt and singular the tenenients, hereditaments and appurtenances therunio belonging and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in conncction with the premises
herin described and in addition thereto the following described household applicances. which are, and shall he
deemed to be, fHixtures and a part of the realty. and are a portion of the security for the indebtedness herein
mentioned,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns. forever, for the purposes and uses herein set fonh, frec from all rights and
benefits under and 0y, virtue of the Homestead Exemption Laws of the State of iliinois, which said rights and benefits
the sad Mortgagor Sues hereby expressly release and wajve.

AND SAID MORTGAUSR covenants and agrees:

To keep said premises ingoed repair, and not lo do, or permil 1o be done, upen said premises, anything that
may impair the value thereof, or Cf ‘e securily intended to be effecied by virtue of this insurument; not to suffer any
lien of mechanics men or materiai men 10-attach 1o said premises; to pay to the Mongagee, as hereinafier provided,
urtil said note is fully paid, (1) a sum siffici<nt to pay all taxes and assessments on said premises, or any lax or
assessment thar may be levied by authority of the State of Hlinois, or of the coumty, town, village, or city in which the
said land is situate, upon the Mortgagor on ac toun. of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any tiine be on said premises, during 1i¢ somtinuance of said indebtedness, insured for tie tenefit of the
Mongagee in such type of types of hazard insuranc, and in such amounts, as may be required by the Mortgagee.

In case of the r=fusal or neglect of the Mortgagor to make such payments. or 1o satisfy any prior lien or
incumbrance other than that for 1axes of assessinents on said preraises, or 1o keep said pramises in good repair, the
Monigagee may pay such laxes, assessments, and insurance preritms, when due, and may make such repairs to
the property herein mortgaged as may reasonably be deemed necesury for the proper preservation thereof, and any
moncys so paid or expended shall become so much additional indr bizdress, secured by this mortgage, shall bear
interest at the rate provided for in the principal indebredness, shall be pay2ule thinty {20) days after demand and shall
be paid ow of proceeds of the sale of ihe morigaged premises, if not otherwisz paic by the Morigagor.

Upan the request of the Monigagee the Morigagor shall execute and deliver.a sapplemental note or notes for
the sum or sums advanced by the Morgagee for the alteration, modemization, improvenent, maintenance, or repair
of said premises. for taxes or assessments against the same and for any other purpose avino:ized hereunder. Said
note or notes shall be secured hereby on a parity with and as fully as if the advance evideaced hereby were included
in the note first described above. Said supplemental note or rotes shali bear interest at the r2te provided for in the
principal indebtedness and shall be pavable in approximately equal monthly paymenis for such perinl as may be
agreed upon by the creditor and debtor. Failing to agree on the mawrity, the witole of the sum o1 surs <o advanced
shall he due and payable chirty (30) days after demand by the creditor. In no event shall the maturity <x1.ad beyond
the uftimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any Lax, assessnient, or
1ax lien upon or against the piemises described iterein or any part thereof or the improvements situated thereon, so
long as the Mortgagor shall, in good faith. contest the same or the validity thereof by appropriate legal proceedings
brought in a court of competent jurisdiction, which shall operate to prevent the collection of the rax, assessment, or
lien so contested and the sale or forfeiture of the said premises or any part thereof 1o salisfy the same.

AND the said Mongagor further covenants and agrees as follows:

Privilege is reserved (o prepay at any time, without premium or fee, the entire indebtedness or any part thereof
not less than the amount of one instalimen:, or one hundred dotlars ($100.00), whichever is less. Prepavment in full
shall be credited on the date received. Panial prepayment, oiher than on an installment due date, need not be
credited until the next foliowing instaliment due date or thinty days after such prepayment, whichever is carher.

Page 2 of 5

cc9p2296




UNOFFICIAL COPY |




Together with, and in acdition o, the monthly payments of principal and interest payable unde: the terms of the

" note secured hereby. the Mortgagor will pay 10 the Mortgagee as Trustee under the terms of ihis trust as hereinafter
stated, on the first day of each mouth until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents. if any, next due, plus the premiums that will next become due and payabie on
policies for fire and other hazard insurance covering the morigaged property, pius faxes and assessments next due
on the mortgage property (all as estimated by the Mortgagee, and of which the Mortgagor is notificd) less all sums
already paid therefor divided be the number of months to elapse before one month prior to the date when such
ground ten's, premiums, taxes and assessments wili become delinguent, such sums to be held by Mongagee in trust
10 pay said ground rents, premiums, taxes and assessments.

Lende: may, at any time, collec! and hold Funds in an amount not to exceed the maximum amount 2 lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (RESPA), unless anether law
that applies to the Frnds sets 2 fesser amouns.

(b) The aggregate of “zz amounts payable pursuant to subparagraph (a) and the payable an the note secured
hereby, shall be paid i7i a single payment cach month, to be applied to the following items in the order stated:

[. ground rents, if any, “aves, assessments, fire, and other hazard insurance premiums;
I). interest on the note accn:ed hereby; and

1. amortization of the principal rir the said note.

Any deficiency in the amount of any such agg:égate monthly payment shall, unless made good prior (o the due daze

of the next payment, canstitute an event of deinult »nder this Monigage. At Mortgagee's option. Mortgager will pay a
*late charge™ not exceeding four per centum (4%, of any instaliment when paid more than fificen (15) days afier the
due date thereof to cover the extra expense involved n landling delinqueat payments, but such "late charge” shall not
be payable out of the proceeds of any sale made 1o satis¢y tne indebtedness secured hereby. unless such proceeds

are sufficient to discharge the entire indebiedness and all proger tnsts and expenses securcd hereby.

If the total of the payments made by the Mortgagor ur.der sivararagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Morgagee as Trusree for ground rents, laxes, and
assessments, or insurance premiums, as the case may be, such excess sh2!l be crediled on subsequent payments 1o
be made by the Mortgagor for such items or, af the Mongagee's option 25 Trusice, shall be refunded to the
Mongagor. If, however, such monthly payments shall not be sufficient io/pay such items when the same shall
become due and payable, the Mortgagor shal! pay to the Mortgagee as Trustee iny zmount necessary to make up
the deficiency. Such payments shall be made within thirty (30) davs after writtexndice Froim the Morigagee stating
the amount of rhe deficiency. which notice may be given by mail. If at any time the Maungagor shall tender to di2
Mortgagee, in accordance wich the provisions of the note secured hereby, full payment-of “ite entire indebtedness
represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indcbtedness, credit to the
accourt of the Mortgagor any credit balance remaining under the provisions of subparagraph (2 of the preceding
paragraph. 1f there skall be a default urder any of the provisions of this mortgage, resulting in a runiic sale of the
premizes covered hereby, or if the Martgages acquires the property otherwise after defauli, the Marnigacec as Trustee
shall apply. at the lime of the commencement of such proceedings or at the time the property is othervist acquired,
the amount then remaining lo credit of Mortgagor nnder said subparagraph (a) as a credit on the interestarcnted and
unpaid and the balance 1o the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Morigagor does hereby assign
to the Mortgagex all the rents, issues, and profits now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shalt be entitled to collect and retain all of said rents, issues and
profits until default hexeunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral feases or
conveyances thereof now or hereafter in effect. The leasee, assignze or subleasec of such oil, gas or mineral lease is
directed 1o pay any profits, bonuses, rents, revenues or royalties (o the owner of the indebtedness secured hereby.
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MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as

" Morigagee may from time to time require, on the improvemenis now or hereafier oa said premises, and except when
paymsnt for all such premiums has theretofore heen made, he/she will pay promptly when due any premiums

" * therefor. All insurance shall be carried in companies approved by the Morigagee and the palicies and repewals

thereof shall be held by the Morngagee and have anached thereto loss payable clauses in favor of and in form
acceplabie to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurance company concemed is herchy
authorized and directed (o make payment for such loss directly to the Monigagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its oprion
either to the reduction of the indebtedness hereby secured or to the resturation or repair of the property damaged. In
event of fareclosure of this mongage, or otlier transfer of title 1o the mortgaged property in extinguishment of the
indebtedness secured hereby, all nght. titie and interest of the Morigagor in and to any insurance policies then in
forcz shall pass fo the purchaser or grantee.

iN THE EVENT of defavlt in making any menthly payment provided for herein and in the note secured hereby,
or in case of a brach of any other covenant or agreement herein stipulated, then the whole of said principal sum
remaning unpaid tog-ther with accrued nterest thereon, shall, at the election of the Mortgagee, without nolice,
become immediately due and payable.

IN THE EVENT 1zt olia whole of said debt is doclared to be due, the Mongagse shall have the right
imnmediatedly to foreclose this raortgage, and upon the {iling of any bill for that purpose, the coun in which such bill
is filed may a1 any time theafter, <itiver before or afier sale, and without notice 10 the said Mortgagor, or any party
claiming urder said Mortgagor, ap4-withour regard to the solvercy or insolvency at the ime ¢ ! suich application for a
receiver, of che persor or persons liablz tor the pavment of the indebtedness secured hereby. and without regasd to
the value of said cermises or whether the sume shall then be occupied by the owner of the equity of redemption, as
issues, and profits of the said premises during e pendency of such foreclosure suit and, in case of sale and a
deficiency, during the full statutory pecriod ot cedemption. and such rems, issues, and profits when collecied may be
applied toward the paymeunt of the indebiedness, ‘cofis. [axes, insurance, and other items necessary for the
proiection and preservation of the propeny.

IN CASE OF FORECLOSURE of this mortgage by sara Mortgagee in any coun of 1aw of equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainaar and for stenographers® fees of the complainant ia such

procoeding and also for all outlays for documentary evidence aid rar cost of a complete abstract of titfe for the
purpose of such foreclosure; and in case of any other suit, or legal'prcreding, wherein the Mortpagee shall be made
a party thereto by reason of this marigage, its costs 2nd expenses, and th. reasonabie fees and charges of the
attorneys or solicitors of the Mortgagee, so made parties, for services insurh suit of proceedings shall be further lien
and charge upan the said premises under this mortgage, and all such experses shail become 50 tnuch additional
indebiedness secured hereby and be allowed 1n any decree foreclosing this mor gage.

THERE SHALL BE INCLUDED in any decree foreclosing this morigage and b naid out of the proceeds ol any
sale made in pursiance of any such decree: (1) All the costs of such stit of suits, adverisig, sale, and conveyance,
including reaconable attorneys’, solicilors’, and stenographers’ fees, outlays for doucmeniary evidence and cost of
said abstract and examination of title; (2) all the moneys advanced by ihe Mortgagee, if any 1oi any purposc
authorized in the morigage, with interest on such advances at the rate provided for in the principa’ intebiedness, from
the iime such advances are made; (3} all the accrued interest remaining unpaid on the indebtedness he.eky secured;

(4) all the said principal money remaining unpaid; {5) ail sums paid by the Veterans Adminisiration it 2.count of the
guaranty or insurance of the indebiedness secured hereby. The overplus of the proceeds of sale, if any, spi! then be
paid to the Morgagor.

If Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mongagee will,
within thinty days after written dernand therefor by Mortgagor. execute a release or satisfaction of this morigage, and
Mongagor hereby waives the beaefits of all statutes or Jaws which require the earfier execution or delivery of such
release or satisfaction by Mongagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebledness or any part thereof hereby secured; and o extension of the time of payment of the debt
hereby secured giver by the Morigayee to any successor in interest of the Morigagor shall operate to release, in any
manner, ihe original liability of the Mongagor.

tf the indebtedness secured hereby be guaranteed or insured under Tirle 38, United States Code. such Title and
Regulations issued thereunder and in effect on the dase hereof shall govern the rights, duties and liabilities of the
parties hereto, and any provisions of this or other instruments execuled in connection with said incdebtedness which
are inconsistent with said Title or Regulations arc hereby amended 1o ceniorm thereto.
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THE COVENANTS HEREIN CONTAINED shal! bind, and the benefits and advaniages shajl inshire, to the respective
" heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singuiar numbert
shall include the plural. the plural the singular, and the term *Mortgagee® shail include any payee of the indebtedness

" hereby secured or any transferee thereof whether by operation of law or otherwisc.

1)
- "SEE VA HOME LOAN ASSUMPTION RIDER AND VETERANS AFFAIRS RIDER."

= WITNESS the hand and seal of the morigagor, the day and year first wnittea.

foa
]

™
Cy

‘\
s A
A pres LALA (s (Seal)
sih&IS CEM3C0 Morigagot Mongagor
— e (Seal) (Seal)
Mortgagor Montgagor
STATE OF ILLINQIS E1F

COUNTYOF (00K

V fle cupeler 5. ciws . anotary pubiic, in and for the County and State
oforesaid, Do Hereby Certify That  DENXIS DEMSIO drc AUBREY DEMSCO. HUSBAND ARD WIFE

personally Xnown (o me lo be the same person whose name $ a1 ¢ subscribed to the foregoing
they signed, sealed, and

instrument appeared before me this day in person and acknowledged that
delivered the said instrumentas  t 0ot r  free and voluntary act for the uses 27at porposes therein set forth,

including the release and waiver of the right of homesizad.

Marte Roche /j)

19TH

This instrument was prepared by:

GIVEN under my hand and Notarial Seal this

N
T

Notary Public (op)
AFTER RECORDING RETURN TO: &:
Mid-America Mortgage Corporation Q
21141 8. Governors Highway. Suite 300 i e T R o,
Matteson, {llinois 60443 O IAL T 9]
pATTICHA AN TN A

. oL S -t

IETTRRTEC) CHI Y R
e e mem
P i "
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 12 7H  dayof MARLH 1396 and amends
the provzsnons of the Deru of Trust / Mortgage, (the “Security Instrument”) of the sane date, by and between
SENNIT JEMSIC ORANA AUDRTY [DEMSCD. HUSBAND AKD WiFt

A

. the Trustors / Mongagors, and MiD-AMERICA MORTGAGE CORPORATION The Beneficiary / Mortgagee, as
follows:

Adds (he following pravisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

This Joan is immediately due and payable upon transfer )f the propeay securing such loan (o any transferee, unless
the acceptability of the assumption of the loan is established pursuant to section 1817A of of chapier 37, tule 38,
Einited Stajes Code.

A. FUNDING FEE.

A fee cquai (o one-half of 1 percent of the balance of this loan as £1 Yiie date of transfer of the property shall be
payable at the fime of transfer to the Joan holder or its authorized age it -as trustee for the Administrator of
Veterans Affairs. 1f the assumer faiis to pay this fee a1 the time of (ransfer; the fee shall constitute an additional
debt 10 ihat already secured by this instrument, shall bear interest at the s.ue herdin provided, and, a1 the

option of the payee of the indebtedress hereby secured or 2ny transferes theron o shall be immediately due

and and payable. This fee is automatically waived if the assumer is exempt undac e pravisions of 38 U.S.C.
1829 (b).

B. PROCESSING CHARGE.

Lipon application for approval to allew assumption of this loan, a processing fee may be chirger. the loan
holder or its asthorized agent for determining the creditorwornthiness of the assumer and subsegner iy revizing
the holder's ownership records when an approved transfer is completed. The amount of this chaigz shail not
exceed the maximum established by the Veierans' Administration for a loan to whick section 18174 ot Thapter
37, tule 38, United States Code applics.

C. INDEMNITY CIABILITY.

“If this obligation is assumed, then the assumier hereby agrees 1o assume all of the obligations of the veteran
under the 1erms of the instraments creating and securing the loan, including the obligation of the veteran to
indemniry the Veterans® Administration 1o the exient of any claim payment arising from the guaranty or
insurance of the indebtedness created by this insirument.”

ITNESS WHEREOF, Trustor / Mangagor has executed this VA Loan Assumption Rider. Signature of Trustors(s) /
‘fl ngz\snr{ 5) ™

D Nh DD GEMS i«"D‘?LY UEH

SS90 Z96
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VETERANS AFFAIRS RIDER
E TO THE DEED OF TRUST/MORTGAGE

This Rider is made this 1 & T Hday of MARCH 1996

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, Deed t0
secure Debt (the “Instrument ") of the same date given by the undersigred (the *Mongagor®)

DENWIG/ DAMSID AND AUDREY QEMSCD  HUSBANG AND WIFE

and covering the prozerty described in the Instrument and located at:
325 SOUTHY NGTTIHRGHAM AYEINUE BURSaNL Tt 604569

1Property Adidress)

*the title “Secretary of Veterans /. ffzir=* shall be substituted for that of “Administrator of Veterans Affairs” and the
designation "Department of Veterans Aff2irs” shall be substituled for that of “Velerans Administration” cach time

either appears in ihe Deed of Trust/Mor gagt pursuant to the provisions of Section 2, Pub. L. Ne. 100-527, the
Department of Velerans Affairs Act.”

[N WITNESS WHEREOF, the Mortgagor has exezuied this Rider.

~

DENNIS DEMSCU Mortgagor

4 W‘r/ {Seah)

o & (Seal)
Marsgagor

— _ (Seah
Morigagor

— —. (Sealy
Morgagur

&
L
N
e
g
9]
9
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THE MEST 1/2 OF LOT 152, ALL OF LOTS 153, 154 AS A TRACT, LYING SOUTH OF A LINE
EXTENCING FROM A POINT IN THE EAST LINE OF LOT 150, WHICH IS 62,88 FEET NGRTK OF
THE SOLTRTAST CORNER THF; RUNNING THEMCE WEST A DISTANCE OF 365.34 FEET TO A
POINT IN %“HF NEST LINE OF LOT 152 WHICH IS 62.90 FEET KORTR OF THE SOUTHWEST
CORNER THERSZ£, THENCE CONTINUING WEST PARALLEL WITH THE SOUTH LINE OF LOT 153, A
DISTANCE OF 42%. 2% FEET TO AN ANGLE POINT; THENCL SOUTHWESTERLY A DISTANCE OF
113.60 FEET TO A yCINT IN THE WEST LINE OF LOT 154, WHICH IS 38,74 FEET RORTH OF
THE SOUTHWEST CORNE’ THERZOT IN FREDETICK H. BARTLETT’S FIRST ADDITION TO
FREJEAICK H. BARTLET.’S 79TH STREET ACRES, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 AND THE Ni5» 1/2 OF THE NORTHWEST 1/¢ AND THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP )8 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THT EAST 172 OF THL SOUTH FAST 1/4 OF SECTION 36,
TOUNSHIP )8 NORTH, RANGE 12 EA®7T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

/9/4 %39‘9 Sos—c [ - },’o‘ﬂ‘.‘.‘!?h(},y"\ JUJI?LM
OLifAchnz, J‘Z (}/,(;/S‘?'\

Ari. [ F-31-F0/- 0776640
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