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. "UNOFFICIAL CORYoes
" . TOGETHER WITH all the izﬂp_rovemeatshow or hnéafm wrected on the property, and ail ca;amts,_appuﬁm,;md
fixiures now .or heveafiér. 1. part of the propeqty. All replaccments and. additions shall also be covered by this Security

 Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

. BORROWER COVENANTS.that Borrowe is lawfully seised G the estate heseby conveyed and bas tho right to morigage,
grest and conysy the Property and that the Property is unencumbered, except for cooumbrances of record, Borrower wartanis

and will dofend geserally to ile 1 s Propesty sgtinst sllclaitos and demands, subjoct to asy encumbratices of rocord. .
" THIS SECURITY. INSTRUMENT <ombines uniform covenants for nationsl use and non-unifors covegénts with limited

variations by jurisdiction ta constitate » uniform security instrument cavering real propecty. "
* UNIFORM COVENANTS. Borrower and Lender covenant and agreo us follows: e

. -1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the(y
. principal of and interest on.the debt evidesiced by the Note and any prepayment and laze charges dus under the Note. . &

© ’2, Funds for Taxes and Insurance. Subjest to applicable law or tr 3 writlen waiver by Lender, Bormower shall poy 10 0.5

Lender on the day monthly, payments are due under the Notz, until the Note js paid in full, « sum ("Fuads”) for: (8) yearly waes
and assessmeats which may atain priority over this Security Instrument as & lien on the Property; (b) yearly Jeasshold payments

or ground reats op ‘s Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,.

if any; (2) yoarly mor’zage insurance premiums, if any; and (f)-any sumis payable by Borrower tn Leader, in accordance with. ¢

the provisions of paragp's 8, in liet of the paymeat of martgegs innirance premiums, These items are celled “Escrow Itsma.”.
Lender may, at any Gre, coJect and hold Funds in an agioust 1ot to excend the meximum amount 8 Jeades for a federally
relaled mostgage Jorn may siqum for Borrower's escrow atcount undes the federal Real Estate Settlement Procedures. Act of

1974 95 amonded from time to v, 12 U.S.C. Section’ 2601 et.seq. ("RESPA”), unless snother Jaw that applies 1o ths Funds:,
sets' u lessor amount. I€ 6o, Lender:mzy, at any time, collect and hold Funds in an amouat not to exceed the lesser amount,”

Lender may estimute the amovnt of Furds,dus on the basis of curreat data and seasonsble estiates of expeaditures of future
Escrow Kess or otherwise in accordance wita applicable law. R .

" The Funds shall ‘be held in ‘en instinution \hose deposits ez insured by & federsl sgency, instrumentality, or entity
(including Lender, if Lenderia such an institutien) =< in any Federal Home Loan Bank, ‘Leadar shall apply the Fusds to pay the
Esciow ltoms. Lender inay ot chargs' Bosvower fur 2lding and applying the Funds, anpusily analyzing the escrow account, of
serifying the Escrow Jtems, unless Lender pays Borrowsr interest on the Funds and applicable law penmits Leader to make such
8 chatge. Howaver, Lender wisy require Borrower (o pay a ops-time charge for ao independent real estale tax reporting service

ased by Lender in- connection with this Joan, unless upplcable law provides otherwise. Unless an agroement is made or

applicable law requires intercat o be paid, Lender shall wot be ragvired to pay Borower any intérest or camings an th Funds,

Borrower and Londer muy agrea fn writing, however, that interest ebi] be paid on the Funds, Lender shall givo to Borrower,
without charge, an annusl accouating of the Fuods, showing credits anr’ dsbits to the Fueds and the purposs for which each
debit fo the Funds was made, The Funds are pledged as additional security for all suwe secured by this Security Instrument.
. If {ho Punds held by Lender exceed the amounts permitted to be held oy apriimable law, Lender shall account to Borrower
for the'excess Funds in accordance with the requirements of applicable faw. If the. amount of the Funds held by Lender at any
time is not sufficient fo pay tho Escrow. ltems whicn dus, Leader may so nolify Borro'wer in writing, and, in such case Borrower
stiadl pay to Lendor tho amoust. secessiry (o swko up tho deFiciency, Borsower shail praie-up the deficicacy in no moro than
twelve monthly payments, at Leades's sofe discretion. : '
" Upon payoent in full of all sumz secured by this Security Instrument, Lander shull promptly refund to Borrower any
Funds held by Lender. If, under peragraph 21, Lender shall acquive oc sell the Propesiy, Lender, paius to the acquisition or rale
of the Property, shall apply auy Funds held by Leader st tha time of scquisition or sule as a cred)* anainat the sums secured by

this Security Instrument, ¢ . | |
'3,Application of Peyments. Unless applicable law provides otherwise, all payments received by Lerider under parngraphs
1 and 2 shiall be applied: first, to.any prepayment charges dus under the Note; second, to amounts prysble saces paragraph 2;
third, to' iterest due; fousth, 1o principal due; and last, to any Iate charges dus under the Noe.
4. Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines and impbsitions atiributabls’tc the Property
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* whick may. attain priority over this Security Ipstrument, and lessehold payments or groliirdreats,if any: Borfower-sliall: fay™ 2
these obligations in the menoer provided in parageaph.2, or ifywot paid;in that mander, Borigwer dhalli pay theavon’ Gme:diredtly. 30
1o the parson. owed payment. Borrawer stiall promptiy firnish Yo Lender all otices ofiamowats io bepaidamder this paragmpha i

If Borrowes makes these payments dirsctly, Borrower shall promptly furnish to Lender receipts vvidencing the payments,
" Barsower shall prowptly dischargo:ny lien which hus priotity over this Sscurity lustrament unless Borrower: () agrees in

viriting tb the peyment oF the obligation'secured by the lien in &' manier sccopiable 10 Lender; (b) contests i good faith the lieg 3

by, or Gofends againit enforcemdnt of ‘the lien in; legsl proceodings which in the Leader’s opinion aperaie fo preveat tho
enforcement of the lien; or (c) sekures from the holder of the lien an agreement satisfactory to Lender subordinating the Yien to
this Security Instrument, If Leader detersines that any part of the Property is subject t 8 lien which may atisin priority over
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'mucre of the actions set forth above within 10 days of the giving of notice.

'dns Security Instrument, Lender my give Borrower 3 notice identifying the lien, Borrower shall satisfy the lir:n or take '6nle ot

E SHaw*dorPropertyhmmBomwshaHkupthn:mpmmnmeenmngormfmwwdmmc.,
perty insured agaiust loss by fire, harards included within the term "extended coverage” and any other hazards, including

{ or flooding, forwhzchf.mdenaqummsurmcc.Thsmsumcashanbemammmdmthnamomtsandfo:ﬂmpemds-
hatLandcrmqmm The insurance carrier providing the insuruce shali be chosen, by Borrower subject to Lender's approval
Fluhich shull not be unregsonsbly withbeld, If Borrower fils to resintain coverage described above, Léndor muy, ut Lender's
'OphmmmmgnmpmmlmdumghmmthﬂmpmymmdmmthpmgmphT -

&

Mmmwwmmmmuhmmwmwmdmmchndeamdardmorlgagoclause Lmdercd

shall have the right 1o hold the policies and renewals. If Lender requires, Barrower shall promptly give to Leader all receipts of
paid premiums and reaewal notices. In the event of loss, Berrower shall give prompt notice to the 3 msum.nce carrier and Lender.
Lender may maks proof of loss if not mads promptly by Borrower,

Uraless Lender and Borrower othefmmagm in writing, insurance procoeds shel) ba apphedto restoration or repair of the-
Ptopeny damaged . if the restoratiop of epair is economically feasible and Lender’s security is not lessencd. i the restcration or

repair is ot eccoercally feasible or Lender’s security would be lessened, the insusance proceeds shall be applied to the sums. =
secvsed by this Seranty Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the

Property, or does not egser within 30 days & notice from Lendet that the insurancs carrier has offered 0 séitle-s claim, then.
Lendes may collect the aramee procseds, Lender may use the proceeds to :epa:rormmtha}"ropeﬂyortomysums
sectired by this Security Inswmunsnt. whether or not then due. The 30-day pesiod will begin when the notice is given. .~ -
Unless Leader and Borrovier otherwiss agree in wnnng any application of proceeds to pnnc;pnt shall not extend or
postpons the dus date of the meudly mymmts referred to in paragraphs 1 and 2 or change the amount-of the payments. If

upder pacagraph 21 the Property is aciuiie” by Lender, Borrower’s right to any insurance policies wnd proceeds resulting from

damage: to the Property prior to the acquisitior -hallpmtnLeuderwtheextmtofthesumsocumdby lthecunty Instrument

immediately prior to the acquisition.
6. Octupancy, Preservation, Maintenance ard l’mtechnn of the Property; Bormw&’s Lunn  Application; Leaseholds.
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Bormower shail occupy, establish, md use!hﬂl-‘mp(rtv 8 Borrower’s ‘principa) residence within sixty dxysaﬂcrthaexocuhou of
iis Security fnstrument and shali continus to occupy ae Propen} as Borrower's principal re.mdenoe for ut least oge year after
the date of occupancy, unless Lmdcr otheamsa agrees in vritig, 'which conseat shall not bo: unmsonably wathheid, orunless - -

extenualing circumstances exist which are buycnd Borm»,_r" sontrol. Borrower shall not destroy, damngs or impair the

Property, sllow the Property to deteriorste, or commit wasts < ihe Property. Borrower shsll be in defauki if any forfeiture -

action or proceading, whether civil or criminal, is begun that in Lioscr’s good faith judgment euuld result in forfeiture of (he

Property or otherwise materialiy impair the lien created by this Security Yartrement or Lendec"s socurity interest. Borrower may -

mmhadcfalﬂtmdmnm,upmwdedmpmgmph 18, byeausmzwachonorproceedmgtobedasmssedvnthnmlmg

that, in Lender's good fuith determination, prechudes forfeiture of the Borrswer's intersst in the Property or other material -
ismpaisment of the lien created by this Security Instroment or Lender's securiiy iotetest. Borrower shall also be in dofault if
Borrower, during the loan application process, gave materially false or inaccurate {nformation or statements to Lender (or failed -
to provide Lender with any material information) in connection with the Joan evidenced 2y the Note, including, but not limited -~ -

to, representations conterning Borrower's actupancy of the Property as u prinicipal: reszdwce 'f this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acq.nms ’*e title to the P:uperty, the
leasehold and the fee Lithe shall not merge unless Lender agrecs to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the cavenams md agrecuats cofitained in
this mmt}' Instrument. or there-is a logal procesding that may significantly affect Lender’s nghts ir#52 Property (such ¢s
proceeding in bankruptcy, probate, for condenmnation or frfeiture or to enforee laws or regulations), Lizp Londer may do end
pay for whateves is nscessacy to protoct the value of the Property aad Lendes’s tights in the Proporty. Lender’s actions may

includs paying any sums socneed by o lien which has priority over this Security Instrument, appenrmg in court, paying .

ressonable attoroeys” fees and eatering oo {he. Property to maks repairs, Although Lender way tke action wader this pamgmph
T,Lmdcrdnesnothzvetcdoso

Any amounts dmbursedhy!.mdaunderthmpmgmph?ah&l] heconwaddmonaldebtofBomwermumdby this
Security Instruracat, Unless Borrower and Lender agree to other terms of pa}'mt, thess amounts shall bear interest from the
date of disbursement st the No!a raie and shail e payahlc, w:ﬂ: mtmst, llplm nnnca from L&ndﬁr 10° Bon‘awcr mquestu:g '

paymeat.
8. Mortgnge Imumnoe. )i Lmd« requxred origags msamce asa condlunn of mahng lhe loan gecured: by tms Secumy

Instrument, Borrower shall pay the’ premiums required to mnmtam the mongngu insuraiice in efﬁact. if, for' any resson, the

morigage insurance coverage mqmred by Lender lapscs or c&asw to be in effect. Bom'er shall puy the pre.mmms requmd 1
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gpplicable law provides otherwise). The rotice shail specify; (a) the defaglt; (b) the action required to curs the default; -
{c)  date, not less than 30 days from the dute the notice is given to Borrower, by which the defsult must be cured; and
4 that failure 0 cure the default on or before the date specified in the notice may result in acceleration of the sums
isbeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
%nform Bovrower of the right to reinstate after acceleration and. the right to assert in the foreclosure proceeding the
faon-existence of 2 default or any other defense of Borrower to gcceleration and foreclosure. - f the defauit s not cured oa
or hefore the date specified in the notice, - Lendes, at is option, may require immediate payment in-full of all sums
secured by this Security Instrument without further dentand and way foreclose this Security Instrument by judiciel
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing e vemedies provided in this paragraph
71, including, but not imited to, rexsonable atioraeys' foes and costs of title evidence, ' . B
22. Refease. Upon paymext of alf sums secured by this Security Instroment, Leader shall releass this Security Instrument
without charge ¢ Borrowey, Borrower shall pay any recordation cosis, o - _
23. Waiver of Homestead. Borrowes waives all right of bomestead exeuption in the Propesty.

9295-0333289

24. Riders to this Sewrity Instrument, If one or mone riders are exscuted by Borrower and recorded together with this-
Security Instrument, the cov<ni nts and agrecments of each such rider shall be incorporatad into and shall amend and supplement
the covenants and agreements of s Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(es)) ‘ t ‘ ' '

[X] Adjustable Rate Rider Condomirium Rider ("] 14 Family Rider
Graduated Payment Rider Planned Wnit Developoaent Rider Biweekly Payraent Rider
Balloon Rider _ Rats Improvement Rider Second Home Ridor
V.A. Rider oLl ber(s) [specify) _

| S

{_j u_"&iiﬂ‘

BY SIGNING BELOW, Borrower accepts and agfees 162 wress and covenants contained in this Security Instrument and

ANDRIW J

KIMBERLY S. SCOTT , ~Borrowsr

in any rider{s) executed by Borrawer and recorded with it. /) )
s G ) S
, ._Qdf_ () &) - _{Seul)

«Borrpwer

(Seal) — e (Sea)
~Borrovesr © o ~Bomovwer

STATE OF OIS, CO‘?( . Caunty ss:
5 o & a";‘?';@y' *, 8 Notary Pubtic in and for said county and state do hereby centify
thet ANDREW J. SCOTT AND KIMBERLY 5. SCOTT, HUSBAND AND WIFE

S -, personally known to 16 (o be the samo persoa(s) whose naze{s)
subscribed to the foregoing instrument, appearsd befors o this day in person, and acknowledged that They X
signed and defivered the said instrument us THEIR . fresand voluntary sct, for the uses and purposes thesein st forth, -
" Given uodsr my hand and official sesl, this © 3o ¥ dayof NPWEwlsen— ©,A\395 .

My Comnissim@im““““"5‘““‘“““““““ - % (:.‘
% “OFFICIAL SEAL" ¢ mmw
% John C. Santer 3 ’ R
. X Notary Public, State of Hiinois ¢ ' _
$$ My Cosnmissian Bxpires 0704159 S Form 3014, 9190 S 1054
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%?" ; ADJ USTABLE RATE RIDER
92685-033288

= 5. (3 Year Treasury Index - Rote Caps)

THIS ADJUSTAELE RATE RIDER is made this 30TRH day of NOVEMBER y
1995 | asdisincorporated into end shall be deamed to amend and supplement ‘the Mortgage, Desd of Trust’
or Security Daed (the "Security Instrument”) of the sume date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Nota {the “Notz™) 1o

PRISM MORTGAGE COMPANY
(the”Lender*) of the same date and covering the property described in the Security Instrument and locuted at:

1410 CLEVELAND STREET, EVANST ON, ILLINCIS 60202
Froperty Ardress
THE NOTE coumws PROVISIONS. ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWEX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE :
MAXIMUM @ATE THE aoaﬁowm MUST PAY. _ i

ADDITIONAL CQV. m’aNTS In &ddmon to the covenants and asresmients made in rhe Security Inatrumcnz,

Borrower aml Lender further Covianat And agree as follows:

’ A, INTEREST RATE AND !EiO.’\ THLY PAYMENT CHANGES

The Note provides for aa initial inerest (ate of 7.0000 %, The Not provides for changes in

the interest rate and the monthly payments, a5 [ollows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANCGES

(A} Change Dates
The interest rate T will pay may change on the first dup of DECEMBER 1 | 2000  , and on that

day every 12th month thereufrer, Each dite on which my 1viescst rmafe could change is called & "Change D.m:‘

{B} The Index 2

Beginaing with the firsi Change Date, my interest rate will ' based on an Index. The "index” is the wu:a:klj, |
average vield an United States Treasury securitios adjusted 10 o conglant maturity of 1 year, as made available by Co B
the Federal Reserve Board. Themost recent tadex figure svatlable us uf fe date 45 days belore eack Change Datc &
is catled the "Current Indes.” (!, -

1 the Index s no longer wg:}aolﬂ-, the Note Holder will choose a new tade e which is based upon comparable - e
information. The Note Felder will give me notice of this choice. A

(C) Calenlation of Changas . Eoly

Before euch Change Date, the Note Holder will ealeufate my aew interest rte by witing | THREE AND - y

CNE FOURTH . percentage point{s) { 3.2500 %) to the Current .
Index. The Note Holder will thén round the result of this addition to the nr:arebt one-eighth of 4pe percentage point :
(0125 %), Subject to the {imits stited in Section 4(D) below, this rounded amount will be miy new ixierest rate uniil
the next Change Date. '
.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mun/Fraddie Mac Uniform itatrument
B i
Mot - .;’ g

2> -B278 s10ma2
T

Pacy 1ot 2 .
VRP MORTOAGE FORNG - 65016217201 Form 3117 3135
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