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TRUST DEED |
%mﬁc% THE ABOVE SPACE FOR AECCRDERS USE ONLY
THIS INDENTURE, made,_ 03/20/96 _ between _Gilberto MNavarre and Vimginiz Navarm. ..
nuskand and wife, Q, @ry@h‘ﬂe&mmehned to as *Brantors®, and George.B. ' Connar
N, cf Qak_Laym , Winois, herein referred o ag

"Trustae”, witnesseth:

THAT, WHEREAS the Grantors have pro/nised to pay to Associates Finance, lac., herein refamed to as *Beneficlany”,
the lagal holder of the Loan Agreement heruinaftar described, the principal ameunt of § 638693.24 . togather
with interest therson at the rate of {check applicible sox); '

(1 Agreed Rata ¢f intergst; % per year on Uns unpaid prineipa) balances, ,
2 Agreed Rate of interest This i5 & variable interast rate w3y and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be- — cercentage points above the Bank Prime Loan Rate
published in the Federal Feserve Board's Statisticel Release M,15. Tne initia! Bank Prime Loan rata is %, which
is the publishad rate as of the last busiress day of ) Migretore, the initial interast rate is % per
year. The interest rate wil increace or decrsass with changes in the Bark Prime Loan-fale when the Bank Prime Loan
rate, as ¢f the last business day of the preceding month, has increased o Gacreased by at least 1/4th of 3 percentage
paint from the Bank Prime Loan rate on which the cumrent interest rate is hased, The Interest rate cannot increase of
decrease mora than 2% in any year. In ng avent, towaver, will the inferest raie zvsr be lass than % por ysar
nor more than "o par yoar. The interast rate will net change before the Fiet Favmant Dats. _

Adjustments in the Agreed Rate of Interest shali be given effect by changing the dollar amounts of me-rémaining

monthly payments {n the month foflowing the anniversary date of the loan and every 12 momhs ‘nareafter so that the

total amount due under sald Loan Agreamem will ba paig by the fact paymsnl date of’ 2 . Associates
waives the right {0 any interest rate increase after the last anniversary dafg prior to the last payment cue date of the

loan,

The Granors promisa to pay the said sum in the said Loan Agreement cf aven date herewith, made payable to the
Beneficiary, and delivared in _________ consecutiva monthly instaliments: .at § : .
followed by at s , followes by at$ S , with the first insta!!men.

beginning on : , and tha remaining instaliments conminuing on the sama day of each month -

thereafter until fully paid, All of said payments being made paysable at . linols, or at such place.
as the Beneficlary or other holder may, from tme to time, in wnﬁng appeint, .
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§ %The Trustes or Beneficiary herab:gi secured making any payment har od relating 1o axoS. OF
gssegsments, may da so arcording to any bill, statement of estimate ugracured from the apprapriata pubiic office without
inquifing into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, safe, forfelture,

1ax fign or title oF claim thereof.

6. .; Grantors shail pay each itam of indebledness herein mentioned, both principal and interest, when dua according -

to the terms heteof. Al the option of Benaficiary, and without notica to Grantors, an-unpnidilndebtednass secured by
this Trust Deed shall, notwithstancing anything in the Loan Agreement or in this Trust Deed to the contrary, become due
and e (3) immadiately in the case of default in making payment of any instalimarit an the Loan Agreement, of by,
whan datault shall sccur and confinue for three days in the performance of any other agreemant of the Grantors herein”
cqnta:g?nd. or (¢} imznediateiy if alt or pert of the premises are sold or transtarred by the Grantors withoit Beneficlary's
prior written consen o ST S RO

7. When the indebtednass hereby securad shall become due whather bY accelergtion or otherwisse, Beneficlary or - ..
“Trustee shall have the right t toreclose (he fien hereot, In any suit 1o foreclose the lien heredf; there shall be afiowed
and included &s additional indebtedness in the decres for sale gl expenditures and expenses which may be paldor. . -
incurred by or on behalf of Trustea of Bangficiary for -attomey's 1ees, Tiustee's foes, appralsers’ fees, outiay for
documentary and exprit svidence, stenographers' charges, publication. costs and costs, ich may ba estimated 85 t0 -
itams to be expended auer antry of the dacrae) of procuring al) such abstracts of title, i searches-and examinations,
guarantea policies, ToImens serifficates, and similar data and assurances with respact to titie as Trusteo or Beneficlary
may teem fo be reasonabyy ecessary either to prosacute such suit or 10 svidence to bidders st any sale whichmaybe -~
- hed pursuant to such decres s rug condition of the title or the value of the Itfremisas. All expanditures -and'exgemas :
. of the nature in this paragraph. mentioniad shall become so much_ addi .9".5!'_..*@95‘?@0?35‘..5@9?9?‘.'.5 hereby and . . .
| mmediately dua and payablo, With inzerest thareor at the annual parcentage rétp stated in the Loan-aﬂrbemant this
Trust secures, when paid of wypred by Yrustae or Benaficiary in connsclion with {a) ahy picceeding, including.
robate and Bankrupicy g5, to which eitner of them shall ba a party, either as plaintitf, aimant or dafendant,
“reason of this Taust god or any indabtalness hereby socured; or (g) preparations. for the commeancement of
suit for tho {oreclosute heroof after accrual of such right 16 foreciose whather or not actually commanced; “,E '
preperaticns for the defense of any threatened sult or proceeding which might affect the premises of the sourity heraof, .
D o not actually cammenced. it or proceeding whith ight LR SE PR i .

8. The pracesds of arg toraclosure saja of the prariises shall be distributed and appiied in the following ordar of
prioity: First, on account of 2il costs and axpenses incijent to the foreclosure proceedings, including ali such items &s
are mentioned in the pmedmg neragraph herect; sacanv, it other Homs which under the ferms. hereof constiluta
secured indebladness additionai o hat avidanced by the Lnen Agreement, with interest theraon as herain provided;
tird, @l principal and interest remaining unpaid on tho ncte: fourth, any overplus: to Grantors, their heirs, legal
representatives of assigns, as their rights may appeer. :

g, Upon, or at any ime after the fiing of a bifl to foreclose this Trst Beed, the court In which.such il is filed may -
appoint @ faceiver of said premises, Sush appointment may be made otiier hefore of Bfter saie, withoul notice, without -
regard 1o the solvency of insolvency of Grantors st the time. of application jof vuch receiver and without regerd o
than value of the premises of whether the seme shall ba then occupled o34 homestead or. not and the Trustee
hereunder may v appointed as such roceivar, Such receiver shall have the s éer 1o coflect the rents, issues and -
profits of seid pramises during the pendency of such toreciosuire suit and, in case L& sale and & deficiancy, during the
full statutery pariod of racemption, whether there ba redemption or not, as well '2s Caring any further times when
_Grantors, except for the Intetvention of sich receiver, would be entitled to collact such Ten's, issues and profits, and all. .
other powers which may be necagsag or are usual in such cases for the protection, possasTiah, control, management
and oparation of the premises during _ 9 horize the rec
apply the net income in his hands in paymant in whole or In part of: (1) The indebtadnsss seru™d hereby, or.byany -
decrea foreclosing this Trust Deed, or any tax, spacial assessment of other lion which may be of Leoma Supenor the
tien hateof or of such decree, provided such ap! lication is made prior to foraclosure sale! (2) the dejiciency in case ofa

sale and deficiency.

| 10, No actson $or the enforcament of the lien or of any provision herect shall ba subject to any defense which would
not be good and availeble 1o the party interposing same in any action at law upon the note har_e,{:y‘sacured. .
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44. Trustee or Baneficiary shell have the tight o ingpect the premises at alt reascpable tifies and. access thereto
shall be permitted for that purpese. N

19, Trustae has no duty to axamine the tie, location, existence, of condition of the premises, p‘_at.sha}_lj’wstae-be
obligated to reccrd this Trust Deed of to exeicise any power harein given-uniess axpressly obligeted; by’ the. terms -
nerect, nor be liable for any acts of omissicns heraundar, except in case of gross negligance of miscondugtland?f;us!ee :
may require indemnities salisfactary to Trusten before exercising ny powar herein given. R

13, Upon presentation of satisfastory svidenca that o1l indobtedness secured by this Trust Dead has baen fully paid,
aither before or after maturity, the Trustee shalt have fuil authority tc rsleasa this Trust Deed, the lien theraot, by praper
instrument. ' ' ’

607664 00680C.03

o whols of said period. The Court from time totime q\_ay_sumoﬁza the receiver 10 . -j,.m-_' o
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14, In case of the.rasignation, inabiiity or rafusal to act of Trustes, the Beneficiary shall have the authofity to
appoint a Sucressor in Trust. Any Succassor in Trust hereunder shali have the identical title, powers and suthority as
are herein given Trustee, | ' ' . : : B
© 15. This Trust Deed end all provisions herecf, shall exiend o and ba binding upon Grentors end all porsons

 claiming under ar through Grantors, and the word “Grantors” when used herein shall include alf such persons and alf, |
persons [lable for the payment ¢f the indeblednass or any thereof, whether or not such persons shall have.
executed the Loan-Agreement or this Trust Deed, The term Bensficiary as used hereln shelf mean and include any.
succassors of assigns of Beneficiary, _ ' _ ' -

WITNESS the hénd(éj 'ané;léﬁaité)' of Graniors the day and year first above writtan,

é’ﬁ% fzmm (SEAL) -Ov)“‘mb oece 77@% [SEA;.]

¢ Navarro 1d NevesTIo
Ve (SEAL (SEAL)
STATE OF ILLINOIS, ) f, __Ting A. Boubel »
. ‘ j 58, a Notary Fublic in and for and residing in sald County, .in the
County of ' — 400K State eforeseld, DO HEREBY CERTIFY THAT ____ _
' ilbe e 3 AT .!!_[-.‘ oLl Ly LA -
_apd Wife, As Joint Tenanhs.
who __are . personally known to me to be the same
' , N peson _s__ whose neme 5 _are:  subscribed
' Wﬁﬁ: T to it foregoing Instrumoiit, appeared before me- this day in
o oum. | person and. acknowledged that __that signed and
et pubiic, Staie of linois delivered o' said instrument as _they free and
| ?J;agmmm; faplies 7 /7 /99 voluntary as% 7or the uses and purposes therein set forth, :

_ . GIVEN under 4y and and Ngthrial Ses!
L - March ¢ AD. 19 26 .

' This instrument was prepared by

pina AL Beuhel

5 9528 S, Cigers. Oak Lam, Il 60453
] {Addiran)

Nama)
NAME o FOR RECORDERS INDEX FUPFOSES -
- Associates Financial Services INSERT STREET ADDRESS OF ASOVE
8528 8. Cicero DESCRIBED PROPERTY HERE - -
P. 0. Box 586 -5)632{?131"_ '

STHEET%_ Qak Lawn, I1 . 60453
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