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MORTGAGE

THIS MORTGAGE ("Securny [osirument”) is given on  FEBRUARY 2% , 1996
The mortgagot i MICHAEL A ¥ eZZETT); JILL M. VEZZETT], HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to TRINITY MORTGAGE COMPANY OF DALLAS
wiich is organized and existing under the laws of  THL STATE OF TEXAS , and whose
address is 330 SAGAMORE PARKWAY #1060
WEST LAFAYETTE, IN 47906 {"Lender™).

Borrower owes Lender the principal sum of  SIXTY-FIVE VHOYUSAND AND 00/100

Doltars (U.S. §  65,4000.08 ). This debt is evidenced by Borrowrs's note dated the same date as this Security Instrumen
{"Note™), which provides for monthly payments, with the full debt, if nor prid earlier, due and payable on MARCH 1

2026 . This Security Instrument secures to Lender: (a) the repayment o the debt evidenced by the Note, wilh interest, and
all renewals, exiensiops and modifications of the Note; (b) the payment of alt othir swins, with intecest, advanced under paragraph
7 to protect the security of this Security Instrument; and {c) e performance of Borrower’s covenants and agreements under this
Security lustrument and ihe Mote. For this purpose, Borrower does hereby mortgage, g2t and convey to Lender the following
described property located in COOK County, Illinois:
THAT PART OF LOT 3 IN BLOCK 3 OF HANOVER HIGHLANDS, A SUBDIVISION OF

THE SOUTH HALF OF THE NORTHWEST FRACTIONAL QUARTER AND THE NGKTE 49

ACRES OF THE SOUYWEST/YRETIDYAYUROUARTER OF SECTION 31, TOWNSHIP 41

NORTH, RANGE 10, FAST OF THE TRIRD PRINCIPAL MERIDIAN, ACCORBING TO

THE M.AT THEREOF RECORDED MAY 10, 1962 AS DXYCUMENT 18471876, 1 YING

NORTH OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE

EAST LINE OF SAID LOT 3 THAT IS 36.90 FEET SOUTH OF THE KORTHEAST

CORNER THEREOI'; THENCE WEST TO A POINT ON THE WEST LINE OF SAID LOT 3

THAT 18 37 FEET SOUTH OF THE NORTHWEST CORNER; ALL IN COOK COUNTY,

ILLIN(IS. *SOUTHWEST FRACTTONAL

PERMANENT TAX INDEX NUMBER: 07-31-304-020-0000
which has the adiress of 6720 VALLEY VIEW KD’ DRIVE

1Syem)

Iflinois 60103 (*Property Address");
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tby or dafends against enforcemeni of the lien in, legal procecedings which in the Lender’s opinion operate to prevent the
l}éutorcemem of the lien; or (c) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the lien o
(this Security Instrument. 1f Lender determiney that any part of the Property is subject to 2 lien which may attain priority over
_this Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or 1ake one or
“more of the actions set forth above within 10 days of the giving of novice.

{1 5 Hazard or Property Insurance, Borrower shall keep the improvements now existing Or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insorance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall rot
be unreasonably withkeid. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in eccordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right io hold the policies and renewals. 1f Lender requires, Borrower shall prowiptly give to Lender all receipts of paid
premiums and renewa! notices. I the event of loss, Borrower shail give prompt notice to the insurarce carrier and Lender.
Lender may make necal of loss if not made prompily by Borrower.

Uniess Lender and dérrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Propenty damaged, ii the ruinration or repair is economicaily feasible and Lender's security is not lessened. If the restoration
or vepai is not economically fzpsible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurity Instrumen:, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withiz 30 days a notice from Lender thal the insutance carrler bas offered to settle a caim, then
Lender may collee the insurance procieds. Lender may usc the proceeds te repair or restore the Property or to pay sums secured
by this Sceurity Instrument, whether or 708 then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise zgree in writing, any application of procecde 10 principal shall not extend or postpone
the due date of the monthly payments referred tc/in pasagraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's rzh! to any inswrance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender 10 theextent of the sums secured by this Security Insirument imnediately
prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny as Bonwwer’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property ar Porrower’s principal residence for at least one year afler the
date of occupancy, unless Lender otherwise egrees in writing, which somsent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrol. Borioparr shall not destroy, damage or impair the Propeny,
allow the Property 1o deleriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment sould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s zecurity interest. Borrower may cure such
a defuult and reinstaie, as provided in paragraph (B, by causing the action or procecting 10 be dismissed with a ruling that, in
Lendetr’s good faith determination, precludes forfeiture of the Borrower’s interest in the Proventy or other material impairnient
of the lien created by this Security Instrumment or Lender’s securily interest. Borrower shall ulso be in default if Borrower, during
the loan applicalion process, gave malerially false or inaccurate information nr statements 1o Levder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but (tot Emited 10, representalions
concerning Borrowe:'s occupancy of the Property as a principal residence. It this Security Instrumcnis ora leasehold, Borrower
shatl comply with ali the provisions of the lease. 1f Borrowey acquires fee title te the Property, the leaseholiand the fee title shal}
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants and agieements contained
in this Security Insteument, of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lerder's rights in the Froperty. Lender's actions may
include paying any sums secured by a liea which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys’ fees and smiering on the Property to make repairs. Alhough bender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to othier terms of nayment, these amounis shail bear interest from the date of
Jdisbursement a the Note rate and shatl be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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{, 14, Notlces, Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
“i1 by first class mail unless apphicable law requires use of another method. The notice shal) be directed 10 the Property Address
"1 any other address Borrower designates by notice 1o Lender. Any notice io Lender shall be given by first class mail to Lender's
Saddress stated herein or any other aldress Lender designates by notice to Borrower.  Any notice pravided for in this Security
adnstrument shall be deemed 16 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal} be governed by federal law and the law of the jurisdiction

% in which the Froperty is located. [n the event that any provision or clause of this Security Insirument or the Note conflicts with
’ ;app!icablc law, such conflict shat, 101 affect other provisions of this Secuyity Instrument or the Note which can be given effect
- 'without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneftclal Interest In Borrower. If all or any pan of the Property ar any interest in
it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is nut a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, (his option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notive shall provide a period of not
less than 30 days fiusnhe dite the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument, ¥ Rorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by Jhis Security Instrugier, vithout further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. If Borrower meets centait conditions, Borrower shall have the right to have enforcement
of this Security Instrument digcontinued a1 any time peior to the earlier of: (a) 5 days (or such other period as applicable law raay
specify for reinstatement) before'sal of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b
entey of a judgment enforcing this Sesarity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrureat and the Note as if no accelerntion had occurred; (b) cures any default of any other
covenants or agreements; () pays all capernses incurred in enforcing this Security Instrumen, including, but not limited to,
reasonable attorneys” fecs; and (d) takes such sction as Lender may reasonably require to assure that the lien of this Sccurity
Instrutnent shall cominue unchang.d. Upon ceinsislement by Borrower. this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelerition had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. 7ue Nowe or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc urder the Note and this Security Instrument. There also may be one
or more changes of the Loan Se.ower unrelated to a sale of the Newe. 1f there is a change of the Loan Servicer, Horrower will
be given wriiten notice of the change in accordance with paragraph14-ahove and applicable taw. The notice will state the name
and address of the new Loan Servicer and the address 10 which paymeis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substences, Borrower shall not cause or permi¢ thic presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall siot do, nor allow zuyore else to do, anything affecting the Property
that is in violation of any Environmental f.aw. The preceding two sentences shatidct-apply to the presence, use, or storage on
the Property of small quansities of Hazardous Substances that are generatly recognized tu b« appropriate o normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, deinand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower iearns, or is notified by any governmentsl o1 regulatory nuthority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Sorioveer shall prompily take
il necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and 1he following substances: gasoline, kerosene, other flammable or toxic petroleum prod 2ute, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANS, Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shalf give notlce to Borrower prior to acceleration following Borrower’s breach
of any covenant or ngreemeni in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default;
{c) a date, not less than 30 days from the date the notlee is given to Barrower, by which the default must be cured; and
(d) that failure to cure the defiult on or before the date specified in the notice may result in accelerstion of the sums
secured hy this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
Inform Borrower of the right to roinstate sfter acceferation and the right to assert {n the foreclosure proceeding the non-
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