E UNOFFICIAL COPY

£
' (o
96221754
, RECORD AND RETURN T0: /-\
“'PRISH MORTGAGE COMPANY ] 7
t:
350 WEST MUBBARD-SUITE 222 ANl
CHICAGD, ILLINDIS 60810 PL—{R
. LT G 131,61
T“ , !'v B N S PO G I TRR LR SPR TP
Prepured by: ] e S T P e S N T
TARSHA FIELDS ",,.. / . l’;'ilf‘ .\ . .‘!,'.i"','ﬂr Wit ;":--“\.
CHICAGD, IL 80610 : R e
- - Y ) rm

y
e mmarm e e~ = [§pite ABoYE Lige For Recorgioy i) ———- - - -~

159 MORTGAGE

THIS MO GAGH ("Security Insutoent™) is givenon . MARCH .~ 1996 . The movtgagor is
PAMELA A. OLTTEL, UNMARR!ED PRERSON
AND KATHLEEN M. LACH, UNIARRIZD PERSON

(*Borrower™). Thas Sequnity Instrumens i siven o

PRISM MORTGAGE COMPANY

which s orgamzcdand custing under the ws of - THE STATL OF 0 GINOIS . tind whurse
address is 350 WEST HUBBARD-SITE 222
CHICAGO, ILLINOIS 60610 (L wacr™) Borrowon s Leuder the principal sum of

TWO HUNDKRF!) NIMNETEEN THO!JSAND SIX HUKRDRED Al 52/100

Dlpss (4 5 % 219,600,00 ).
This debt i ovofenced by Botrower's tote dated the ssme date s thie secritydnsnem at {"Note®), which provides for
monthly paymen wath the full debt, 38wt paid carlior, duv wmd payeble on APRIL ~ 1, 2026 .
This Security I-timent secures o Lender: (8) the repayment of the debt evicd seed by thel Nobvith interest, and al) renewals,
extensions ad mnoditivations of the Note: (b) the payrient of all other sui . with inter ' dvanced under paragraph 7 to
protect the secunty ot this Security Instument; and (¢) the performance of Borrower’s vorenls sud agreements under this
Security Instiument and the Nate. For this puspose, Borrowe: does hereby moaguge, grant and convey & Lender the folowing
deseribed property lovited i COOK County, Hlinois:
LOT 18 IN MAY MANOR, A SUBDIVISION OF THE WH ! 16.57 ACKES 0F THE SOUTH
50 ACRES OF THE NORTH EAST QUARTER OF SECTI0! 6, TOWHSIIY 39 NOUTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDU.:, ACZORDING TO 'THE PLAT
THEREOF RECORDED FEBRUARY 8, 1922 IN BOOK 1+ OF FLATS PAGE b6 AS
DOCUMENT 71397730, IN CCGOK COUNTY, ILLINOIS.
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“this Security Instrumient, Lender nuy give Borrowee 4 potice identifying the fen. Borrower shudl saisty the lien or tuke one oF
Jmore of the actions set forth above within 10 days of the piving of notice.
* 8. Huvard or Property Insurance. Borrower shall keep the improvements pow existing or hereafter erccted on the
{Broperty insuced agwinst loss by fire, hazards inciuded within the ferm “extumbed coverage’ and any other hazards, including
Roods or flowding, for which Lender requires msurance. This insurance shalf be muintained in (he amounts and for the periods
that Lender requires. The inswrance carcivr providing the insurance shull be chasen hy Barrowor subjeet (b Lender’s approval
which shall not be pnreasonably withheld. i Borrower fulls o maintain coverage dexcribed above, Lender may, st Lendes’s
optiva, abtain coverage to protect Leader ' rights in the Propeny in gccordum ¢ with paragraph 7.

Al insurance policies und reqewals shall by ucceptuble to Lender and sball include a standid mortgage clause, Lender
shall have the right to hold the policies and senewals, 1t Lender requires, Sortower shudl prompely pive to Lender ulf receipts of
paidd premiuos and renewal notices. In the event of loss, Borrower shall give prompt natice to tie inswrance carzier and Lender.
Lender may awtke proof of joss if not made promptly hy Borrower.

Unfess Lender wikd Borrower othenvise agree in writing, insurance procecds shall be appliedd 1o restoration or repair of the
Property dayd AV the resioration or rep ar s economically feasible and Lerder's scennty s not fessened, 1f the restoration or
repair is not economically feasible or Lemler's security would bo fessened, the insurinee prwveds shull be upplicd to the sumns
secured by this Sevtrity Instrument, whether or got then dug, with any excoss paid to Borpower. If Borrower abundons the
Property, or does pot st within 30 days a notice from Lender that the insirance carrive has oftered to settle & claim, then
Lender may collet the nstaanse procecds. Lender may use the proceeds to repair or revtore the Propesty of 10 pay soms
seonred by this Security Instrimantavhethior or not then due, The 30-dry period will beyin when the notive is given.

Unless Lender and Bormower otherwise agree in writing, any applivation of procechs (o principal shall nut extend or
postpone the due date of the monthly psyments referned 1o in parugraphs 1 and 2 or chapgy the amount of the puyments. It
under puragraph 21 the Property is sequizad oy Lender, Borrower's right to wy insurate poticies and proceeds resulting from
dathages b the Property prior 1o the sequisitiopsiiall puss to Lender to the exiom of the stuns ~ccd by this Security Instrument
smediately prion o Ui acgqusition.

6. Occup oo, Preservation, Mainiusaage ans Peotection of the Propeorty; Barrow i "« 1 ean Application; Leaseholds.
Buorrower shall v, wpv. cstablish, and use the Propetizasdorrower’s principa 1osidenice withone nly duys alter the execution of
this Security Instvanen and shall continy o uccupy e Proserty as Borrow s prinuipat ety for 8t least one year after
the date of peow iy, less Lender othewise agives m wiiting, which con ot shadl por 2 oescasonably withheld, or uniess
extenttiag oo sbon s ukist which o beyord Bossawer' s control, Bocoawar shall e tioy, damuge o7 impair the
Property, allea © o Pooporty W detertani o, o commit waste on e Prop Borsos .ot o i defaalt i any forfetture

b, iy Depan that in Lengers oo s Gty padyer o0 oodd result i torfeiture of the
froperty or oth. « ise 1 deciatly impair th ien created by this Secueity Jasinecont or Lend o urity inferest, Borrower may
cure stch i delie ot cinstate, ws provie d it proaciaph 18, by causing 4 tsh or pre {1 be dismissed with & ruling
that, in Lend o oe! raith determinatii -+, preclindes toefsiture of the Bave (ver's inter -0 v i Property or othier raterisl
arity Tostrsnvent or Lender’s seoony datse st 1 oser shall ko be i default if
s, gavy incerially false or ipec v e a0 o0 faleiments W Lender {or fuiled
ta provide Lender with ey material infuration) in connection with the loa - ilenced o oo, including, but not fimiled
to, representution: venorring Borrower's oceupaney of the Praperty as a prn pal resien o (0 bos Security Instrument is on o
teasehold, Bone ot b dl comply with i1 the provisions of the Jesse, 18 “evrower snae T o title 10 the Property, the
feaschold and fhe o hite shall not smerge onless Lender agsees 1o the mergor o writing.

7. Profevtion of Lender’s Rights in the Property. If Borrower fails o ¢ rtorm the oot wid Sgrcements contained in
this Secutity fristenm ni. of there is & ley 4 proceedmy thut may signtficantte oot Lomloo o WS indbe Propesty {such as n
proceeding Oy bars et v, probite, for o ademnation or forfeituns or f enboo o faws or 1 ons), thea Zepder mmy do wnid
piy for whatever ts pecossary to protect e value nt e Property und Lend o s sights on b ooperty, Lender’s actions may
inchide paying ooy wns secured by @ en which e priority aver thi- - curity b o appeacing in court, paying
reasonahle attore o~ 1< and entering on e Propois o make sepairs. Alth ooh Lender oo action under this puragraph
7, Leader does n Dove o do s,

Any agnoe b barsed by Lender ander this paragraph 7 shall becoo additton i
Swvttrity Instrenoot. Criess Bosrower ami Lender agree to other tenps of po ment, thew s
ditte of disbur-ceoni o the Note rate ant shall be paoable, with inferest, o noticee ¢
pityment.

8. Mortuag: bisvranee, 1 Lender + juired woete age insurance as & o tom ol i o
Instrment, Boun oy -nall pay the prem ams reguircd o maintain the moc sy isuia.
mortgage insutan - coerge sequired by ender fpses or censes 10 b i el L Baressao

action o provecd-ny s hether eivid o ¢

impairmens of (b Do reated by this 5
Barrower, dutns ihe bt applicstion pro

CoF Bogrower secured by this
<1< shull hear interest from the ¢
“ouder to Bosrower requesting

fown secured by this Secunty
h tuet, I, for any reasom, the
It pay the premivms reguiced 1o
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lender's address stated heiein or any other address Lender designates by notice to Borrower. Any notice provided for in this
“ Security Instroment shafl be deomed o have been given to Borrower or Lender when given as provided in this puragraph.

5 15, Governing Law; Severabilify. This Sccurity Jostrument shuil be governed by ledenal law and the law of the
¢ quristiction in which the Propenty is locnted. Tnoihe event that any provision or clanse of this Security lnstrument or the Note
M contliets with applicable law, such conflict shill not atfect other provisions of this Security fnstrument or the Note which can be
L given effect without the conflicting provisiog. To this ead the provisions of this Security Instisment and the Note wre declared

fu be severnble.
16. Borrower's Copy. Bovrower shall e given one conformed copy of the Note and of this Secority Instrument.

-
) 7. Transter of e Property or i Beachivinl Interest in Boerawer, 1Y adl or any part of the Property or any interest in it
T s sold or transfonad (or iF a beneficist in! rest in Boreawer is sald or transiened and Borcow er s not a patural person) withowt
wd  Lender's piice winien convent, Lender muy, ot its option, fequine immeduate payment in f0)b of all sums secured by this
:-:-f Security Instruawn). However, this eption <hall not be cxereised by Lender (1 wxereise is prolubaial by federal lew as of the date
» of tds Security Fastrsment,

-5 If Lender v s asen this option, Lena ¢ shall pive Borrawer notice of ave cleration. The nots ¢ shalt provide & peried of not
Yo Qess than 30 JnCNem the date the noth - is delivered o mailed within which Bogrower must pay alt sums secured by this

Secusity Istrunent 41 Horrower fabls to poy these sums prioe to the expiraton of this period, Lomder may invoke any remedies
peemiticd by this Secunity Iastrement with. i turther totee oF demand on Bunnower,

13, Borrower's 2okt to Reimstive, It Borpower meets ceriain conditions, Boneawor <hil have the nght to have
entorvement ol U Seaurity Javiniment scontinted al any time prioc to e earbier oft () 5 diys (or such other period as
applicable T 1w specity for deistater went) belore sabe of the Property parsuant lo any poswer of sale contuined in this
Security Instron neg o (h) entryeeca jndy oeat eafircing s Security lnstnosemt, Those cowditions are that Borrower: (s) pays
Lemler all swms o hich then would beldy sader s Scourity Iestrument wnc the Note as o io asccelenstion had oceurred; (b)
cures any deball of any other covenunts” o areeements: (e) pays gl expens < incurred i cetorcing this Seeurity [nstrument,
inciuding, but woa it o, reasonable wioeys’ feess and (dY takes such o« tiot us Lerd o sy rensonably require to assure
thut the hien of 1hs Secunity Instrument, U onder’s pehts in the Property and Borrower’s albizonon Lo pay the sums secured by
this Sectrity Ln-tanent shall continue nchungdd U pan seinstatement 1 Barrower, tins Sceurity lnstrument and  the
ubligations secun J Lovchy shall remain by eflective il no aceeforation ek occuered Thseover, this right to reinsiste shall

aot apply by the v oot scceleration andey cargrapl 17

19, Safe ot Neer Change of Lowo Seevicer, The Mateor w partic! aterest in (b Mot (ogether with this Security
Instroment) may oo sobd one or more e without prioy noliceta Borrower .\ sade msy neadt o change in the entity (known
v the “Loan Soroe e ot collects montety payments due under e 3ote ) this Seeunty fi-tument, There slso may be one
or move chanycs o/ b D oan Servicer win ded o sale of the Note, F'there .o change ot she Do Servicer, Borrower will be
given written sote v o) the change in seeo Dince with pacagraph 14 above cib ipplicable b The notice sl stats the rame and
fddress of the ne Lo Servicer nad the wdress to which payments should/ve jmade. The wotee will also contein any other
nformation e o 1o applicable law,

20, Huvard s Substances. Boreor o shall not cause or permit the posencey e, Gl storage, o release of any
Huzardous Sub-1 e - on or in the Prop oy, Borrower shigl! nor do, nov dlow anviae oo 1o do, anything sffecting the
Property that 1. v violation of any Envie amental Law. The preceding two - entences sadin 1 apply to the presence, use, or
storage on the 1'eopony of smadl quantites - of Hazardous Substances that me venerally recondao be sppropriate to nonmal
residential use< ae o nainfenanee of the roperty.

Borrower sthali promptly give Lendoo written notice of any investignticn, claim, dem ol buvseid or ather action by any
governmental or rovulatory sgency or pris e party involving the Property and any Hazardous Substanceop Environmentsl Law
of wineh Borrow o hus actnal knowledge 16 Rerroswer learns, or is notified by any goveinin otil or reguiatory authority, that
any removal o uther crmedation of any 1 zardous Substance affecting the "openty is nvces o, Borrower shali promptly ke
ol necessary 1ot ed acions inaccordun. - with Enviromuental Law.

As used in his paragraph 20, "Has o dous Substances” are those subsiinces defined o 1oy or hazardous substances by
Environmental 1oy ond the foliowing sohstances:  gasoling, kerosens, other flummable 0 tovie petroleum praducts, toxic
pesticides and herbienles, volutile solvent: materials contuining asbestos or lormaidehyde, ae ! v nlioactive minterials. As nsed in
this parageaph 't "Cncieonmentad Law” means federsd laws and laws of e jarisdiction s)oe the Property 18 located that

relate to health, ety o environawental pr lection.

NON-USH O COVENANTS, ovrower and Londer funtber coveraee and agree i onffas
21, Acveleration; Remedies, Lend. v shall give nutice 10 Borrower poior o aceeleration fullawing Burrower's breuch
of ary covemant ur spreement in this seeurity Instrument (but not prior to aceeleridion vnder puragraph 17 unless

DS 1093 :
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