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. MODIFICATION AGREEMENT

}. THIS8 MCDIPICATICN AGREEMENT (the "Modification Agreement")

it made as of this % day of December, 1995, by and between CAROLAN

“a BUILDERS INCORPORATED, an Illinois corporation {("Borrower"), and AV
COLUMBIA NATIONAL BANK OF CHICAGO, as lender {"Lender"). - )

WITNESSBSETHE:

e
WHEREA8, Borrower has executed and delivered to Lender t 1at jﬁa;z
certain note dated as of September 1%, 1995 in the original
principai sum of $432,000 (the "Note"), whlch Note 1is secured by
that certain Mortgage ot even date therewith, recorded on Qctober
E%{/ 3, 1995, @5 Document No. 95669321 (the "Mortuage") on property
’ - legally desciibed on Exhibit "A" attached hereto and made a part

hereof (the “rFremises").
756y 77 j/

WHEREAS, Borrowers are desirous of modifying certain terms of
the Mortgage and Lender is w1¢11nq to consent to such modification,
subject to the terms-and provisions hereinafter provided.

NOW THEREFORE, in consideration of the mutual promises of the
parties hereto, and upon the express conditions that the lien of
the Mortgage is a valid, firel- and subsistlng lien on the Premices
and that the ewxecution of this Medification Agreement will not
impair the lien of the Mortgag® and that there are no existing
liens subsequent to the lien of the Mortgage held by Lender that
will not be paid in full and releaseér concurrently herewith (for
breach of which conditions, or either of them, this Mcdificacion
Agrecment shall not take effect and shald be void), IT IS AGREED AS
FOLLOWS ¢

1. The parties represent and agree’ ©hat the foregoing
recitals are true and correct.

2. That portion of the Premises legally described on Exhibit
"B" attached hereto and made a part hereof has hkéen sold by
Borrower to Anthony J. Carey, d/b/a Carey Builders ("¢zrev"! and,
in connection with such sale, Lender has released such’ property
from the Mortgaqe and the term Premises shall not include. such
property from and after the date hereof.
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3. That certain real property legally described on Exhihit
"C" attached hereto and made a part hereof has been purchased by
Borrower from Carey and is hereby made subject to the Mortgage and
the term Premises shall include such property from and after the
date hereof.

4. The Note, Mortgage and any other documents securing the
Note (collectively, the "Loan Documents") are hereby amended as
herelin described to secure the obligations and 1liabilities
evidenced by the Note.
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5. In connection with the execution and delivery of this
Modification Agreement, Borrower shall deliver to Lender an
endorsement to Lencder’s Loan Insurance Policy issued by Chicago
Pitle Insurance Company (the “Title Company"™) as Policy No. 7568797
and dated October 3, 199% (the "Title Policy") whereby the Title
Company shall insure that there are no mechanic’s liens or other
liens or encumbrances affecting Borrowers’ title to the Premises or
Lender’s security interest in the Premises other than those liens
or encumbrances listed in the Title Policy, and otherwlse insuring
the priority of the Mortgage.

6. Except for the nodifications stated herein, the Loan
Documents are not atherwise changed, modified or amended,

7. ‘The Premises described in the Mortgage shall remain in all
events subject to the lien, charge or encumbrance of the Mortgage,
or conveyance  nf title (if any) effected thereby, and nothing
herein contained,anrd nothing done pursuant hereto, shall affect or
be construed to aftect the lien, charge or encumbrance of, or
warranty of title im; or conveyance effected by the Mortgage, or
the priority thereoisover liens, charges, encumbrances or convey-
ances, or, except as expressly provided herein, to roelease or
affect the liability of any party or parties whomsoever may now or
hereafter be liable under. or on account of the Note and/or any
other Loan Document, nor shali anything herein contained or done in
pursuance thereof affect or be construed tc affect any other
security or instrument, if any, held by Lender as security for or
evidence of the aforesaid indebtedncss,

8. This Modification Agreement snill extend to and be binding
upon the parties heretoc, their heirs,  personal representatives,
successors and assigns.

9. Borrowers hereby ratify and confjon their vespective
gbligations and liabilities under the Loan Socunents, as hereby
amended, and the liens and security interest creaved thereby, and
acknowledge that they have no defenses, claims or s=t-offs against
the enforcement by Lender of the obligations and lilakilities of
Borrowers under the Loan Documents, as so amended. In too event of
a conflict between the terms and conditions of this MoaAirication
Agreement and the terns of the Loan Docuwments, the termg of this
Modification Agrecment. shall control.

10. This Modification Agreement shall, in all respects, be
governed by and construed in accordance with the laws of the State
of Illinois, including all matters of construction, validity and
performance,

11. This Mcdification Agreement constitutes the entire
agreement between the parties with respect to the aforesaid
Modification and shall not be amended or modified in any way except
by @ deocument in writing executed by all of the parties thereto,
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e, i2. This Modification Agreement may be executed in counter-
s parts, each of which shall be deemed an original, and all of whict
+  together shall be one agreement
o
i
3t IN WITNESS WHEREOF, the undersigned have caused this instru-
ment to be executed as of the date first above written
CAROLAN BUTLDERS INCORPORATED, an
Illinois corporation
o7 j//
yr~ /M..w PPER S PN
Itﬂ.. “
ATTEST:

it _.f‘.(.;-__._ﬂ_..l..l_ Ai’.t N
Itq.

COLU%%TA NATIONAL. rANK OF CHICAGO
)"

ATTEST:

L i .':

By !
Itsg:

f’ﬁxhiaa,; r uzN!R:h
T

Ny Lo, /u et
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EXHIBIT ''AY

LOT 1 EN BLOCK 3 AND LOTS 2, 11, 15 AND 19 IN BLOCK 4 IN ESSEX CLUB
SUBDIVISION UNIT 1, BEING A SUBBIVISION OF FART OF THE NORTHLAST

1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: pUr-23-211-011~0000
07-43-212-002-0000 LAKELAND & PLUM GROVE DRIVE, SCHAUMBURG, TLL
07-23-212-011-0000
07-2734242~015-00C0
07-23-2012-019-0000
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EXHIBIT B

LOT 11 1IN BLOCK 4 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHID 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK

COUNTY, ILLINOIS,

PIN: (Q7-27-212-011

COMMON ADDRESSY LAKELAND & PLUM GROVE DRIVE, SCHAUMBURG, ILL

THIS DOCUMENT PREPARED BY
AND APFTER RECORDING, RETUEN TO:

BRIAN L. DEVEAU
DI MONTE & LIZAK
1300 WES'T HIGGINS ROAD
SUITE 200
PARI RIDGE, ILLINOIS 60068
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ExHipiT &
I.Qj

X LOT 5 TN BLOCK 4 IN ESSEX CLUB SUBDIVISION UNIT 1, BEINGC A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK
COUNTY, ILLINCIS '

o DEFT-s RECORDING

$49, 1%
FEo0tz

TRAM O PYES 03/00/94 11125000
N P T R O CTE SR AR B0 R AT
. CO0E COUMEY RECORDER
BIN: Qr3=-212-005

BEFT=15 FEHALTY 332 .00

; PLUM GROVE DRIVE, SCHAUMBURG, I[LL
COMMON ADDRzGgy, — WKELAND & PLUM GROV ’ ,

THIS DOCUMENT PREFARED BY
AND AFTER RECORDING, RETURN TO:

BRIAN L. DEVEAU
DI MONTE & LIZAK
1300 WEST HIGGINS ROAD
SUITE 200

PARK RIDGE, ILLINQIS G600GSB
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STATE OF ILLINOIS

) S8
COUNTY OF COUK }
I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY THAT _(lyldepey Ctnslon.
personally known to me as g, eyt Of CAROLAN BUTLDERS

INCORPORATED, an Illinois corporation, and asaed e Cooelin-
secretary of said corporation, and perscnally known to me to he the
same persons whose names are subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowlaedged that
as such é/bngfé,yé‘ _and secretary of said corpora-
tion, and. caused the Corporate Seal of said corporation to be
affixed ¢bereto, pursuant to authority, given by the Board of
Directors ¢l :aid corporation, as their own free and voluntary act
and as the <sew and voluntary act of said corporation, for the uses
ard purposes therein set forth.

Given undei” my. hand and notarial seal this S~ day of
December, 1995,

1{:’4’%4—/ Y, 4 Krbc_umﬁ S

Notary Public

My Commission Expires: /¢ /2 /3/5‘24” .

§

‘OFFICIAL SEAL"
LEONA M. KRASINSK!
Nevarv Public, Stata of Hinois
My Crinwiraion Explres 16/21/@8
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’  STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigred, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY THAT GLQ/,V LBo-pst it
personally known to mwe as _Uuee 2 f &£ of COLUMBIA
NATIONAL BANK OF CHICAGO, a national banking association, and
Yo ripemat (Natmernsds. secretary of said bank, and personally known
to me to be the same persons whose names are subscribed to the
foregoino  instrumant, appeared beforc me this day in person and
acknowleauad that as such _ Qe 57 e and secrotary
of said kank, and caused the Corporate Seal of sald banking
corporation.ta be affixed thereto, pursuant to authority, given by
the Board of Nirectors of said banking corporation, as their own
free and voluntary act and as the free and voluntary act of said
corporation, for «he uses and purposes therein set forth.

Given under my hand and notarial seal this o7 day of
December, 1995,

- s ' Z
,;1,5)4”"”“" 27 }:ﬂ"&;&.&zn N

Notary Public

My Commission Expices: YRV EN P i
T f /

WOFEICIAL SEAL
LFORNA M. KRASINSK!
1w Public, State of lfnaie

M;l OCme'qmn Euplon 1020
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