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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT (the "Modification Agreement")
made as of this ., /4 day of December, 1995, by and between ANTHONY
J. CAREY, d/b/a Carey Builders ("Borrower"), and COLUMBIA NATIONAL 3
BANK OF ”hICAGO as lender ("Lendexr"),. (j ¥

WITNESSBSETH: /T

Mol

WHEREAS, Borrower has executed and delivered to Lender tha
certain 'note dated as of September 15, 1995 in the or1g1na1
principal sum of $432,000 (the “"Note"), which Note is secured by
that certain Mortgage of even date therewith, recorded on October
3, 1695, as Decument No. 95669317 (the "Mortgage') on property
legally desciived on Exhibit "A" attached hereto and made a part

hereof ({the "Przmises"). I L
AXS e ired

WHERERS, Borrowere are desirous of modifying certain terms of
the Mortgage and Lendeycis willing to consent to such modification,
subject to the terms and-provisions hereinafter provided.

NOW THEREFORE, in colicideration of the mutual promises of the
parties hereto, and upon the zxpress conditions that the lien of
the Mortgage is a valid, first and subsisting lien on the Premises
and that the execution of this Modification Agreement will not
impair the lien of the Mortgage and that there are no existing
liens subseguent to the lien of the Mortgage held by Lender that
will not pe paid in full and released concurrently herewith (for
breach of which conditions, or either oF them, this Modification
Agreement shall not take effect and shall-pe void), IT I8 AGREED A8
FOLLOWS:

1. The parties represent and agree ' upat the foregoing
recitals are true and correct.

2. That portion of the Premises legally described on Exhibit
"Bt attached hereto and made a part hereof has heen sold by
Borrower to Carolan Builders Incorporated, an Illinols coxporation
("Carolan") and, in connection with such sale, Lender has/ released
such property irom the Mortgage and the term Premises shall nrot
include such property from and after the date hereof.

rA 851 T AS I

3. That certain real property legally described on Exhibit
nCe attached heretc and made a part hereof has been purchased by
Boriower from Carolan and is hereby made subject to the Mortgage
and the term Premises shall include such property from and atter
the date hereof.

4. The Note, Mortgage and any other documents securing the
Note (collectively, the "Loan Documents') are hereby amended as
herein described to wuecure the obligations and liahilities

evidenced by the Note,
‘\
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5. In connection with the executien and delivery of this
Modification Agreement, Borrower shall deliver to Lender an
endorsement to Lender’s Loan Insurance Policy issued by Chicago
Title Insurance Company (the "Title Company") as Policy No. 7568738
and dated October 3, 1995 (the "Title Policy"} whereby the Title
Company shall insure that there are no mechanic’s liens or other
liens or encumbrances affecting Borrvower’s title to the Promises or
Lender’s security interest in the Premises other than those liens
or encumbrances listed in the Title Policy, and otherwise insuring
the priority of the Mortgage.

6. Except for the modifications stated herein, the Loan
Documencs-Aare not otherwise changed, modified or amended.

7. The Premises described in the Mortgage shall remain in all
events subjecc to the lien, charye or encumbrance of the Mortgage,
or conveyance oi . title (if any) effected thereby, and nothing
herein contained; and nothing done prursuant heretec, shall affect or
be construed to eftfect the lien, charge or encumbrance of, or
warranty of title in. or conveyance effected by the Murtgage, or
the priority thereof over-liens, charges, encumbrances or convey-
ances, or, except as cxpressly provided herein, to release or
affect the liability of ary party or parties whomsoever may now or
hereafter be liable under 5r on account of the Note and/or any
other Loan Document, nor shall anything herein contained or deone in
pursuance therecf affect or be construed to affect any other
security or instrument, if any, ieid by Lender as security for or
evidence of the afcresaid indebtediinss.

8. This Modification Agreement shol!l extend to and be binding
upon the parties heretc¢, their heirs,personal representatives,
successors and assigns,

9. Borrowers hereby ratify and cenfirntheir respective
obligations and liabilities under the Loan Documents, as hereby
amended, and the liens and security interest creatod thereby, and
acknowledge that they have no defenses, claims or set-uffs against
the enforcement by Lender of the obligations and liabulities of
Borrowers under the Lean Documents, as s¢ amended, In the avent of
a conflict between the terms and conditions of this Modification
Agreement and the terms of the Loan Documents, the terms ¢i this
Modification Agreement shall control.

10. This Modification Agreement shall, in all respects, be
governed by and construed 1in accordance with the laws of the 3tate
of Illinois, including all matters of construction, validity and
performance. :

11. This Modification Agreement constitutes the entire
agreemant between the parties with respect to the afcresaid
Mcdification and shall not be amended or modified in any way except
by a document in writing executed by all of the parties thereto.
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12. This Medification Agreement may be executed in counter-
parts, each of which shall be deemed an original, and all of which
together shall be one agreement.

IN WITNEBS WHEREOF, the undersigned have caused this instru-
ment to be executed as of the date first above written.

ANTHONY J. CAREY, d/b/a Carey Build-
ers

sl
/

COLUETIA&NATIONAL BANK OF CHICAGO

f%i e

ATTEST: /

/‘j fA Le & 0 f /o ‘ ."!1-"/‘ ot
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STATE OF ILLINOIS

) S5
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY THAT ANTHONY J. CAREY, d/b/a
Carey Builders, personally known to me to be the same person whose
name is subscribed to the foregeing ilnstrument, personally appeared
before me this day and of his own fre=s will, subscribed his name to

the foregoing instrument for the uses and purpeses therein
contained.

Giver under wmy hand and notarial seal this /4 day of
December, 1995,

. 1
e i ’ a
- bl
il gl f l’{f” "',_._’J(‘{
- A

Notary Public

My Commission Expires:

“OFFICIAL SEAL
LEONA M. KRASINGK!
"atury Public, Stata of Hiinoie
My Uuimevission Explras 10/21/98

~
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STATE OF ILLINOIS
55
COUNTY OF COOKR )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY ’]‘HAT (], /’“, IR eme a0
personally Known to me as Ve B ddfd  of COLUMBIA
NATTONAL BANh OF CHICTAGO, a national banking associatilon, and
,b..,J“ﬂ'én{,,h,,&; sacretary of sald bank, and personally known
to wWe to be the same persons whese names are subscribed to the
foregoing instrument, apppared before me this day in person and
acknowlédoed that as such [7e.. o e b € and secretary
of said bLank, and caused the Corporate Seal of sald banking
corporation co be affixed theretc, pursuant to authority, given by
the Board ol Directors of said banking corporation, as their own
free and volurtary act and as the free and voluniary act of said
corporation, for the uses and purpcses therein set forth.

Given under my hand and notarial seal this .- 4 day of
December, 1995.

E

e b ;
Py L ! /.)*,' /‘l\&.-—.r.;-',._,-_ <
Notary Public

My Commission Expires: /e /i ./ ¥ »
7~

“QFFLICIAL oEA\,
LEONAM. KRAS! 1& A
Notary Public, Stote of "",fj
My Commission Explren 10721 e

ZTRTI2Z96




UNOFFICIAL COPY




... UNOFFICIAL COPY

oo 10 kenwbld

. EXRIBIT "AY

LOT 1 IN BLOCK 2 AND LOTS 5, 12, 16 AND 20 TN BLOCK 4 IN ESSEX CLUB
SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF THE HUORTHEAST

1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 1G EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS.

07~23=212-005-0000
07=-23-212-012-0000
07~23~212-016-0000
07-23-212-220-0000
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Exsipir % .

IOT S5 IN BLOCK 4 IN ESSEX CLUS SUBDIVISION UNIT 1, EING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS

PIN: 0©07-23-212-00%

COMMCN ADDREZS LAKELAND ORIVE & PLUM GROVE DRIVE, SCHAUMBURG, ILLINCIS

THIS DOCUMENT PREPARED BY
AND AFTER RECORDING, RETURN TOC:

BRIAN L., DEVEAU
DI MONTE & LIZAK
1300 WEST HIGGINS ROAD
SUTTE 200
PARK RIDCE, ILLINOIS 60068
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,_,s. EXHIBIT (.
b

4

LOT 11 IN BLOCK 4 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A
SUBDIVISICN OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

DEFF-{1 SECORD ING 435,00
o TRO0LD TRAH 9705 G3/22/96 11525000
LN G W-Ps—2R 131
07-23~212-011 CODK COUNTY RECHRDER
DEFT- 10 FEHALTY 32,00
LAZELAND DRIVE & PLUM GROVE DRIVE

PIN:

COMMON ADDRESS:

218Y2Z296

THIS DOCUMENT PREPARED BY
AND AFPTER RECORDING, RETURN TG:

BRIAN L. DEVEAU
DI MONTE & LIZAK
1300 WEST HIGGINS ROAD
SUITE 200
PARK RIDGE, ILLINGIS 60068
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