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THIS MORTGAGE (" Security Instrament®) is given on MARCH 14, 1996 . The Mortgagor is

DANIEL W. EGAN ANC JOY C. EGAN, HUSBAND AND WIFE

8735 SOUTH SACRAMENTO, EVERGREZ!! PARK, ILLINOIS 60642
{"Borcower™). This Secunty Instrument is given to

P TIv e
WINDSOR MORTGAGE INC. TNCOR TViE
which is organized and existing under the lavsof  THE STATE CF- ILLINQIS » and whosz
addressis 3201 QLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 (“Leade:™). Borrower owes Lender the priscipal sum of

EIGHTY NINE THOUSAND THREE HUNDRED SIXTY SIX AND G0/100

Diirs (LS. $ 89,366.00 )-
This debt is evidenced by Borcower's note dated the same date as this Secuntyunsirument (*Nolc*), which provides for
monthly payments, with the full debt, if not paid earlier, due and peyable on  APRLIL, 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Kois. with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under prragraph & to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and sgicerarts under this Securily
Instrument and the Note. Far this purpose, Borrower does horehy reorigage, grant and convey «o i ander the foilowing
described property located in COOK Ccunty, lilinois:
LOT 16 IN BLOCK 1 IN J. E. MERKRION AND COMPANY'S BEVERLY VIEW, 3BING A
SUBDIVISION OF THE WEST 1/2 OF THR WRST 1/2 OF THE NORTHEAST 1/4 OF THB
NORTHWEST 1i/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

24-01-104-016

which has the address of 8735 SOUTH SACRAMENTO, EVERGREEN PARK StreatCity ,

[Hinois 60642 Zip Code (“Property Address®),

@ﬁ;““"‘-’ 408! FHA Miinois Mortgags - £/51 1)b b
VMP MCRTGAGE FORMS - (BO0IS21-7281
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4, Fire, Flood and Olbep Gamrd insurance. Borrower sha‘[lhngh\eulTMrovean@on the Property, whether now in

¢ existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

instrance. This insurance shall be maintained in the amounts and for the periods that Lendar requires. Borrower shail also

" insure all improvements on the Property, whether now in exisience or subsequenily erscled, against lass by floods to the exient

required by the Secretary. All insurance shall be carrisd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lencar and shall include loss payable clauses in favor of, and ir a form acceptable t, Lender.

In the event of loss. Borrower shall give Lende: immediate notice by mail. Lender mzy make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed 10 make paymeat for such loss
dire<tly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at is option, either (3) to the reduction of the indebledness under the Note and this Secusity Instrument, first (o any
delinqueat amounts applied in the order in paragraph 3, and then tw prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any Applmnon of the proceeds to the principal shall not extend or postpone the due date of the
moniiy payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requir:d to pay all ontstandiug indebtedness under the Note and this Security lnslrument shall be pzaid to the
atity legally entitled thereto,

In the svent of foreclcsare of this Security Instrument or other transfer of title to the Property that extinguishes the
wndebtedness, all right, title andntz.est of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, ’ivintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ssiablish, and use the Property es Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall rentinue to cecupy the Property as Berrower’s principal residsnce for at jeast
one year after the date of occupancy, unless the-Seumtary determines this raquirement will cause undue hardship for Borrower,
or umless exteausting circumstances exist which-ric, beyond Borrower's contrel. Borrower shall notify Lender of any
extznuating circumstances. Borrower shall not commit vaste or destroy, damage vr substantially change the Property or allow
the Property to deteriorate, reasonabk: wear end tear exceptsZ. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rea:onable action to profect and preserve such vacant or abandoned
Property. Borrower shall also be in default 1f Borrower, during the loan application process, gave mstensily fulse or inaccusate
informaticn or stalements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cunseming Borrower’s occupency of the Property as a
principal resideace. If this Security Instrument is on a leaschold, Borrcwrs chail comply with the provisions of the lease. 1If
Borsower acquires fee title to the Property, the leasehold and fee title shaii not boinergad unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. sor.ower shall pay all govemmentai or
municipal charges. fines and 1mpositions that are not included in paragraph 2. Borrowe shall pay these obligations on time
directly to the entity which is owed the payment. If faiiure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shail promptly fumish to Lender receipts evidencing thesz payments.

If Borrower fails to make these payments or the payments required by paragrapii 2, or fails to perlorin 2ny other covenants
and agreensents conptained in this Security Instrument, or there is a legal procecding that may signilicantly aft-st Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or vegulations), (=t Leader may da
and pay whatever is nesessary lo protect the vajue of the Propesty and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security festrument. These amounts shall besr inierest from the date of disbursement, at the Note rate, and af the optiog of
Lender, shal} be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in conpection with any
condgemnation or other taking of any past of the Pioperty, or for conveyance in place of condemnation, are hereby assiyned and
shal! be paid to Lender to the extent of the full emount of the indebtedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such picceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of princigal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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ADJUSTABLE RATE RIDER
OC 329 729

THIS ADJUSTABLE RATE RIDER is made this 14TH day of
MARCH , 1996 , and is incorporated into and shal! be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Secunity Instrument’*) of the same date given by the undersigned
{**Borrower™") to secute Borrower’s Nete (**Note™’) to
WINDSOR MORTGAGE INC.

(tbe *‘Lepser’") of the same date and covering the property descnbed in the Security [nstrument and located at:

8735 SOUTH SACRAMENTO, EVERGREEN PARK, ILLINOIS 60642

Praperty Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE PIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTZPLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE PUKROWER MUST PAY,

ADDIT!IONAL COVENANTS. i addilion to the covenanls and agreements niade in the Security
Instrameni, Borrower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interes? rate may change on the first ay of JULC~ 1 , 1997 , and on that day
of each succeeding year. "Change Date® means each date on whira the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bused ‘07 an Index. “Index* means the weekly
average vield on United States Treasury Securities adjusted to a constan® raiurity of one year, as made availablz
by the Federal Reserve Board. "Current Index” means the most recent Index qigure available 30 days before the
Change Datz. If the Index (as defined above) is no longer available, Lender ‘w1 tse as a new [ndex any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Swcritery of Housing and Urban
Development or his or ber designee.” Lender will give Barrewer notice of the new Indez.

(C) Calcutation of Interest Rate Changes
Before cach Change Date, Lender will calculate s new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage poind(s) ( 2.750 %} to the
Current {ndex and rounding the sum to the nearest one-eighth of one percentzge roint (0.125%). Subject (o the
limits stated in paragraph (D) of this Rider, ihis rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rute Changes

The inlerest rale will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher o7 lower than the
initial interest rate.

Page ) of 2 FHA Masltistate ARM Rider - 2/91
I 57

@691;91«: as VMP MCRTGAGE FORMS - 1313,293-8100 - (80016217281 rrio:

96221185
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20. Riders to this Security Tastrimnent. If one or more niders are sxecuted by Borrower and recorded 1ogether with this
Secunity [nstrunment, the covenants (of each such rider shal! be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instiument as if the 7ider(s) wers a part of this Secunity Instrurment.

[Check applicablz box(es)]
[_J Condominium Rider [ 2 Graduated Payment Rider (X] Other {Specify]
] Planced Unit Development Rider [ Geowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees lo the Jenns contained in this Sacunty Instrument ana in sny rides(s)
sx=cuted by Bormwer and recorded with it.

Witnesses:
(Sealj
~Borrower
{Seal)
=~ Borrover
[ VR .
o AR A A LV
P Ofr oL T
CAROLNE opivios (Seal) L (Sead
"t‘dgé 5.-:':;; e N ~Bomrower ~Borovesr
A ATV VPN , .

STATE OF ILLINOIS, (4’ “" County ss;
Lo \ , a Notary Public in and for said county and state do hereby certify

ha | WAL 4 M{‘WW,&(
.~ EGAN

DANIEL W, EGAN AND JOY C , HUSBAND AND WIFE

st personaily kaown (o me to be the same person(s) whose name(s)
subscribed to the foregoing mnstrument, appeared before me this day i person, and acknowledged that h&
signed and delivered the said instrument as \JJ AL free and voluntary act, for the uses and purposes thérein set forth
Given under my hand and official seal. this 7 V4 deyot oy 44l yrd . S P8

2P SIS IIITIS .

Matary Public

My Commission Expires:

This Instrument was prepared by: JIM WRZALA
@, 4 e Prged ot DPS 1614
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