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MORTGAGE

THIS MORTGACE (*Security Instrument™) is given on March 5. 1694 . The mongagoris
JOSEPH A (GAKLE) 3nd MARTHA L. COAKLEY ., MHUSBAND AND WIFE

("Bortower™). This Security instrument is givento  ALLIED REALTY FINANCIAL CGRPURATION

. which is organized and
existing under the laws of THELSTATE OF TLLINDIS » and whose address is
9957 SOUTH ROBERTS RO . PALUL HILLS. i €0455
{"Lender’). Barrower owes Lender the principal suri of | One rundred Nirety Onz Thausang Eight Hundrad
Fifteen Dot lars and ne/1Gd Dolfars
(US. S121 .815 99 ). This debt is evidenced vy Rorrower's note dated the same date =3 this
Security Insirurwent {*Note”™), which pmwds for monthly pa; mciits, with the full debt, if not paid l:ax““. due
and payable on Apral 1, 28 . This Security Instrument secures to Lender: (a) the
repaysient of the debi evidenced by the Notc. with interest, and ai} ‘erewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced ander paragraph 7 (o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Secunty Instrument and the Note. For this purpose, Borrower deesacreby mortgage, grant and

convey to Lender the following described propeny located in coox
County, fllinois;

THE NOR'A 130 FEIET OF LCT 5. AHD THE NORTH 150 FFET (EXCEPT_THE CAST
201 .38 FEET; JF THE SOUTH 172 OF LOT 3. iN AINSLCW MAMAFFAY S (SUBDIVISON
O THID SOUTH HEST 174 OF THE NORTH YEST 1/4 OF SECTION 26, TOWk3Hie

37 NORTH. RANGE 12. EAST OF Tut THIRD PRIMCIFAL MERIUIAN, (00X LOUMIY
[LLIRGGS.

PoioN. #23-28-106-024

which has the address of 12115 SOUTH BBTH AVENUE FALOS PARK
{STREET) {cmn
Iinois nd464 {"Property Address*);
1ZIP CODE}
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U'pon payrient in full of aJ) sums secured by this Security Instrument, Lender shall prompily refund 10 1‘

Borrower any Funds held by Lender. If, under paragraph 2{, Lender shall acquire or sell the Property, |

Lender, prior to he acquisition or sale of the Property, shalil apply any Funds held by Lender at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument.

LRIV ST NP TR

3. Appiication of Payments. Unless applicable law provides otherwise, all payments reccived by
Lendes under paragraphs i and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (0 amounts payable under paragraph 2; third, 1o inierest due; fournth, to principai due; and Jast, 10
any late charges due under the Note.

4. Cnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attribusabie 'o the Property which may ailain priority over this Security instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if
not pad in thui-marner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly rsnish to Lender alt notices of amounts to be paid under this paragraph. If Borrower makes
these payments w-ecily, Borrower shail promptly furnish (o Lender receipts evidencing the payments.

Borrower shall ‘'vvumptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in‘wriang (o the payment of the obligation secured by the lien in 2 manner acceptable
10 Lender; (b) contests i ecod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendes’s apinion operate 1o prevemt the enforcement of the lien; or () sccutes
from the holder of the lien an »griement satisfactory o Lender subordinating the lien to this Security
Instrument. §f Lender determines that <.y, pan of the Property is subjec: to a lien which may attaip priority
vver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis(y
*he lien or take one or more of the actions s forth above within [0 days of the giving of notice.

§. Hazard or Property Insurence.  Boirower shall keep the improvements now existing or hercafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or floodin;, fo; which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perisg: that Lender requirns, The insurance carrier
providing the insurance shall be chosen by Borrower sabject 10 Lender's approval which shail nol be
uneeasonably withheld, If Borrower fails to maintain coverase described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property ii: accordance with paragraph 7.

All insurance policies and renwals shall be acceptable 1< 1ender and shall include a standard
mortgage clausz. Lender shail have ihe right to hold the policies and rerewa's. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renswsi notices, In the evem of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leadrr. may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczed: shall be applied to
restoralion o repair of the Property damaged, if the restoration or repair is econumically feasible and
Lerder's security is not lessened. If the restoration or repair is not economically frasibie or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by-wis Sscurity
Instrument, whether cr not then due, with ainy excess paid 1o Borrower. If Borrower abandons ine Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 setile a
claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or nisione
the Property nr ‘o pay sums secused by this Security Instrument, whether or vot then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any zpplication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior io the acquisition shali
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
(LEINOIS-SINGLE FAMYU.Y~FNMA/FHLMC UN{FORNM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ 0894/ 301:400990)- L PAGE3OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other iaking of any pan of the Property, or for conveyance in iicu of
condenination, are hereby assigned and shall be paid to Lender,

In the zvent of a total 1aking of tae Property, the proceeds shall be zpplied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the aking is equal
to o7 greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
[nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a; the iotal
ameunt of the sums secured immediately beiore the taking, divided by (b) the fair market value of the
Property inmediately before the taking. Any balance shall be paid to Borrower. In the event ¢f a pamial
taking ot the Property in which the fair market value of the Propenty immediately before the faking is lexs
than the anorin of the sums secured immediately before the 1aking, unless Borsower and Lender
otherwise agtew b swriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by iz Socurity Instrument whether or not the sums are then due.

If the Property is-abundoned by Borrower, or if, after notice by Lender 10 Borrower Lhat the comdemnor
offers to make an award cr séttle a claim for damages, Borrower fails to respond to Lender withia 30 days
after the date the notice iz given, Lender is amhborized to collect and apply the proceeds, at its option,
¢ither (o restoration or repair of the Property or (o the sums secured by this Security Instrument, wirether of
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
rot extend or posipone the due date of the minthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

1i. Borrower Not Released; Forbearniic: By Lender Noi & Waiver.  Exiension of the time for
payment or medification of amonization of the sums secured by this Secunity Instrument grarted by iLender
to any successor in inierest of Borrower shall not opeiste-io release the liability of the original Bozrower or
Borrower's successors in interest. Lender shall not be e2ovired 1o commence proceedings against any
successos in interest or refuse 10 extend time for payment o ctherwise modify amontization of the sums
secured by this Szcurity Instrument by reason of any demand saa/c “y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising ar'y ight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbfiity; Co-<igners.  The covenants and
agreements of this Security Instrument shall bind and benefit the successor, a.d assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Berrower's covenants ans arcements shall be joint
and several. Any Borrower who co-signs this Security instrument bul does no. :xecute the Note: (a) is
co-signing this Security Instrument only (& mongage. grant and convey thal Borrower's interesi in the
Property under the terms of this Security Instrument: (b) is not personally obligated 14 pay the sums
secured by this Security Instrument; and (¢} agrees thar Lendei and any other Borrowir muy.agree to
extiend, modify, forbear or make any accommodations with regard to the terms of this Secunsy Visiroment
or the Noie without that Borrower’s consen.

13. Loan Charges. If the loan secured by ihis Security Instrument is subject to a flaw whi i ets
maximum loar charges, and tha: iaw is finally interpreted so that the interest or other loan charges
collected or 1o b2 collected in connectior: with the loan exceed the permitied limits, then: {3) any such Joan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
direst payment to Borrower. If a refund reduces principal, the reduction will be ireated as z partial
prepayment without any prepayment charge under the Nolte.

ILLINOIS-SINGLE PAMILY--FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 /90
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Substances that are generally recognized 1o be appropriate 1o nonnal residential uses and to maintenance l
of the Property. 1‘

Borrower shall promptly give Lender writien noiice of any investigation, claim, demand, lawsuit or other
action by anv governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lcams,
or is notified by any governmental or reguiatory authority, that any removal or sther remediation of any
Hazardous Substance affecting the Propeny is nccessary, Bomrower shall promplly take afl pecessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following rubstances: gasoline, kercsere, ather
flammabls oy foxic petroleun: products, loxic pesticides and herbicides, volatile solvents, materiais
containing asiestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmentz! Law" means federal laws and laws of the jurisdiction where the Property is Iocated that
relate to health, sa’ciy or environmental protection.

NON-UNIFQRI4 {OVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acreleration; Renedies. Lender sha give notice to Borruwer prior to acceleration following
Borrower’s breach of 2r.y covenant or agreement in this Security Instrument (but pot prior to
acceleration under paragrapa )7 unless applicable iaw provides otherwise). The notice shall
specily: (a) the default; (b) the »tion required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Forrower, by which the defaalt must be cured; and (d) that failure
to cure the defauit on or before the axte specified fa the notice may result in acceleration of the sums
secured by this Security Instrument, {ocesircure by judiclal proczeding and sale of the Property. The
notice shall further inform Borrower of the tirot to reinstate after acceleration and the right to assert
in the foreclesure proceerding the non-existen:e of a default or any other defense of Barrower (o
acceleration and loreclosure. If the default is ivol cunvd on or before the date specified in the notice,
Lender at its oplion may require immediate pa;ment in full of af! sums secured by this Security
Instrument without further demend and may Joroclose this Security Instrwment by judicial
proceeding. Lender shall be entitled to collect all expeices incutred in pursuing the remedies
provided in this paragraph 21, including, but not limited o r-ascnable attorneys’ fees and costs of
title evidence,

22, Release. Upan piyment of all sums secured by this Securiy 1astrument, Lender shall release
this Security Instrument without charge 10 Borrower. Borrower shall pay 2ny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxempiion in the Property.

.’-‘“'li:‘l[“‘iﬂ"! WF -'.:--"'_‘l ~

24. Riders to this Security Instrument. 1{ onc or more riders are ¢accuied by Bammower and recorded
together with this Security Instrument, the covanants and agreements of each uch rider shall he
mcorporated into znd shall amend and supplement the covenants and agreements rr Wiis Security
Instrurnent as if the rider(s) were a part of this Security Instrument. {Check applicable box{ae)s

[] Adjustable Rate Rider (] Condommniuem Rider (] 14 Family Kider
D Graduated Payment Rider D Planned Unit Development Rider [] Biweekly Payment Rider
D Bailoon Rider E] Kate Imaprovement Rider D Second Home Rider

D Other(s) [specify}

[LLINOIS-SINGLE FAMILY~FNMA/FHLMC UNTFORM INSTRUMENY FORM 3014 9/9%%
ISCiCMDTIL/O394/30140990)-L PAGE 7GF 8
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