I6222295

Prepared by: Hennessy, ¥Xristine 1.

Refure original to:

Chase Manhattan Mortgags Corp.

4313 Indepandence Parkway . DEPT-0% RECORDING O $39.00

Tampa, Florida 33634-7340 s s p mepis ot
) . T$0012 TRaM 9703 (3./22/94 13:04300

Attn: Post Production s.rvlcl_s SO0 5 G N—F DD

CNOX COUNTY RECORDER

9.

{Space Abave This Line Por Racording Dets] :
12477877

MORTGAGE

THIS MORTGAGE {"Secur’ey Instrument”} is given on March 18, 1998 . The mortgager is

T T
ﬂ%ﬁ’n”? C. ELLIS, SINGLE KSVER MARRIED AND
JORN T. ELLIS, SINGLE WEVZm MARRIED

{"Borrower®). This Security Instrument is given to  (hass Hanhattan Nortpage Corp.

which is organized and existing under the laws of the $tate of Deiaware , and whose address i
W 4915 Independence Farkway, Tampa, FL 33834-/%4) .
S (“Lender"). Barrower owes Lender the principal sum ofOns Rundr-d Four Thousand and Mo/100 wwwsews

,:'h Dollars {U.S3  104,000,00). This debt is evidenced by Borrower's note dated the same date as this Security
a Instrument ("Note”), which provides for monthly payments, with the full dek:, & not paid earficr, due and payable on
g April 1, 2026 . This Security Instrument secures to Leuoss: (a) the vepayment -of the debt
I~ evidenced by the Note, with interest, and all renewals, extensions and modifications ci tke Note; (b) the paymen of all

other sums, with interest, advanced uoder paragraph 7 to protect the security of this Security Tastrument; and (c) the

performance of Borrower’s covenants and agreements under this Security Instrument and ¢4z Ifote. For this purpose,
<& Borrower does hercby mortgage, grant and convey to Lender the following descrihes oroperty located u'a.
\\ COOK County, Ilfinois: ﬂo.‘:

| 23

SEE ATTACHED LEGAL DESCRIPTION RIDER : R‘;
)

%

%

170074

which has the address of 454 WRIBHTYGOD, #3B CHICABD
{Street) {City]
ilfinois 6OS14 ("Property Address”); : _
|Zip Code]

ILLINOIS.Single Family-Fannle Mas/FreddieMac UNIFORM INSTRUMENT Form 3014 9/80
MTGHIL Revised Date 01/01/85







UNOFFICIAL COPY oy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
# appurtenances, and fixtures now or bercafier a part of the property. All replacements and additions shall also be
5 covered by this Sccurity Instrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS (hal Borrower is lawfully seized of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiforra covenants
with limited variations by jurisdiction to constitute a uniform sccurily instrument covering real propesty.

Tax [D Numbsr

UNIFURI COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payw:ni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duc the principal f and interest on the debt evidenced by the Note and any prepayment and late charges dee
under the Note, N

2, Funds for Taie: and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender,
Borrower shall pay to Lendsr on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: . d) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Praperty, /) yearly leaschold payments or ground rents on the Property, if any; ()
year]v hazard or property inswrance preminms; (d) yearly Mlood insurance premiums, if any; (¢) yearly mortgage
insurance premioms, if any; and. (fy any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Heu of the payment of mortgage insurance premiums, These items are called
“Bscrow [tems. Lender may, at any time, colee: and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgeg: ivan may require for Borrower’s escrow account wnder the
federal Real Estate Settlement Procedures Act of 17/4 as amended from time to ime, 12 US.C, 2601 &
seq. ("RESPA"), unless another law that applies to (b= Tonds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed fhe lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable atinstes of expcnd:mres of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an irstitution) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. ' Lendcr ioay not charge Borrower for holding
and applying the Funds, annvaily analyzing the escrow account, or verifymy the Escrow Items, unless Lendes
pays Borrower interest on the Funds and applicable law permits Lender to :a2ke such a charge. However,
Lender may require Borrower to pay a onetime charge for an independent veal ostale iax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. -Unless an agrecment is
made or applicable law requires interest fo be paid, Lender shall not be required to pay 'Morrower any interest
or carnings on the Funds, Borrower and Lender may agree in-writing, however, that mmtcerat shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Furd:, showing credits

- and debits to the Funds and the purpose lor which each debit to the Funds was made, The hms are pledged
as additional security for all sums sceured by this Security Instrument, :

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shali
accouni to Borrower fir the excess Funds in accordamce with the reguirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Mems when dve, Leader
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount neccssary to
make up the deficiency. Borrowes shall make up the deficiency iz nc more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall pmmptly refund to
Borrower apy Funds heid by Lender. If, under paragraph 21, lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. _

3. Application of Psymeats, Unless applicable law provides otherwise, all pavments received by Lender
under paragrapbs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; thisd, to interest duve; fourth, to principal due; and last, to any late
charges due under the Note,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Imstrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in thé manner provided in paragraph 2, or if not paid
in that manner, Borrower shall ‘pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shali promptly furnish to Lender receipts cv:dcncmg the payments.

Borrower shall promptly discharge amy lien which has priority over this Secunly Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lies by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opision operate to preveat the enforcement of the liem; or (c) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which may altain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the arlions set forth above within 10 days of the giving of notice.

5. Hazarg or Property Insurance. Borrower shall keep the improvements pow existing or hereafter
erected on (he Proreny insured against joss by fire, hazards included within the term "extended coverage" and
any other hazards, inriucing fleods or flooding, for which Lender reguires inswrance. This insurance shall be
maintained in the amouats and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Porrower subject to Lender’s approval which shail not be unreasonably withheld.

If Borrower fails to maintail reverage described shove, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and vcoswals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to nold the policies and renewals. If Lender requircs, Borrower shall
promptly give to Lender all receipts of paiZ premiums and rencwal notices. In the event of loss, Borrower
shall give prompt notice io the imsurance cumier and Lender. Leader may make proof of Joss if not made
promptly by Borrower, :

Unless Lender and Borrower otherwise ' agros in wriling, insurance proceeds shall be applied to
‘restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is rot cconomically feasible or Lender’s sccurity would be
lessened, the insuramce procceds shall be applicd to the stas secured by this Security Instrument, whether or
not then due, with any cxcess paid to Borrower. If Borrower ‘abur-dons the Property, or does not answer within
3) days a notice from Lender that the insurance carricr has offired to seftle a claim, then Lender may collect
the insurance procceds. Lender may use the proceeds to repair or restzec the Property or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begrr: when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall
not extend or postpone the dus date of the monthbly payments referred to v psragraphs 1 and 2 or change the
amount of the paymenis. If under paragraph 21 the Property is acquired by l.ender, Borrower's right (o any
insurance policies and procceds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borruwer 2 Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principe! residence within
sily days after the exccution of this Sceurity Instrument amd shall continue to occupy' tb=. Property as {5
Borrower's principal residence for at least one year after the date of occupancy, unless Lender ctherwise agrees (T
in writing, which consent shall mot be unrcascnably withheld, or uniess cxtenuating circumstances exist which »J
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property &3
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or 3
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of &)
the Property ot otherwise materially impair the lien created by this Security Tnstrument or Lender's security (&
intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding io be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the

- Berrower’s iaterest i the Property or other material unpamnent of the lien created by this Security Instrument
or Lender's sccurity interest. Borrower shall also be i defawlt if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represen!at:om concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty
~ TInmstrument is on 2 leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acqulrcs

fee title to the Property. the leaschold and the fee ‘itle shall not merge ualess Lender agrees to the merger in

wnlmg
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A 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
' agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
‘f-}.‘ Lender’s rights in the Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture or
;‘%‘J to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
T the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
% lien which has priority over this Security Instrument, appearing in coutt, paying reasonsble: attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender -
dces not have (e do so. _ ' ' ‘ ‘

Arny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Berrower requesting payment. _ _

8. Mortgage Jnsurance. If Lender required mortgage insurance as a condition of making the loan
seenred by this Cecurity Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in eifecs,. If, for any rcasom, the mortgage insurance coverage required by Lender lapses or -ceases
to be in effect, Boscower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance préviously in effect, al a cost substantially equivalent to the cost to Borrower of the
mortgags insurance previcasly in effect, from an alternate martgage insurcr approved by Lender. )f substantially
equivalent mortgage insurapze <overage is not available, Borrower shall pay to Lender each month & sum equal
to one-twelfth of the yeasrly (worteage insurance premiuw being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in efect. Lxader will accept, use and retain these payments as g loss reserve in lieu of
morigage insurance. Loss reserve poyracnts may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fri she period that Lender requircs) provided by an insurer approved by
Lender again becomes available and ic_obtgined. Bosrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide ‘a.ipss reserve, umtil the requirement for mortgage imsurance ends in
accordance with any written agreement between Yovirwer and Leader or applicable law.,

9, Inspection. Lender or its agent may nmiake reasonsble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the
inspection. :
' 10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in
connection with any condemnation or other taking of any purt'of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the procecds shu'l be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paic to Rorrower. In the cvent of a partial
taking of the Property in which the fair market value of the Property imiscgiately before the taking is equal to
or greater than the amount of the sums securcd by this Security Instrumiend iamediately before the laking,
unless Borrower and Lender otherwise agree in writing,  the sums secured by Tus Security. Instrument shall be
reduged by the amount of the procecds multiplied by the following fraction: (a) tLe total amount of the sums
secured immediately before the taking, divided by (b) the fair masket value of the Pregerly immediately before
the taking. Any balance shail be paid to Borrower. In the event of & partial taking of \he Flonerty in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately beforc the taking, unless Borsower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumes. whether or
not the sums are then due,

" If the Property is abandomcd by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award ot seltle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Leader is authorized to collect and apply the proceeds, at its option,
cither o restoration or repair of the Property or to the sums secured by this Security Instcument, whether or
not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc dute of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. ' o

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensica of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall mot operate 1o reiease the liability of the original Bowower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this

-
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Sccutity Instrument by reason of any demand made by the original Borrower or Borrower's successors in.
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interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy. : '

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and
agrecments of this Sccurity Instrument shall bind and besefit the successors. and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint
and several, Any Borrower who co-signs this Secusity Instrument but does not cxceute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Borrower’s intetest in the
Property under the terms of this Security Instrument; (b) is oot persomally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, wodify, forbtar or make any accommodations with regard to the terms of this Security instrument
or the Note without that Borrower’s consent.

13. Luxu Charges, If the loan sccurcd by this Security Instrument is subject to a law which seis
maximum loan vaarges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected iv connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced Gy b amount necessary fo reduce the charge to the permitted limit; and (b) any sums
already collected from Toirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make ‘this refurd by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction wili be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice o Borrower provided for in this Sccurity . Instrument shall be given by
delivering it or by mailing it by first rlass mail unless applicable law requires use of another method. The

- potice shall be directed to the Propecty Address or any other address Borrower designates by motice to

Leoder, Any notice to Lender shall be givie by first class mail to Lender's address stated herein or any
other address Lender designates by motice tc Srirower. Any notice provided for in this Securily Instrument
shall be deemed to have been given to Borrower or l.nder when given as provided in this paragraph.

15, Governing Law; Severabllity, This Sccrity Instrument shall be governed by federal law and the -

faw of the jurisdiction in which the Property is locatod. In the event that any provision or clause of this
Security fnstrument or the Note conflicts with applicable Isw, such coaflict shall ot affest other provisions
of this Security nstrument or the Note which can be giver etlest without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are dec’ar.d to be severable.

16, Borrower's Copy. Borrower shall be given one couwsorme-copy of the Note and of this Security
Instrument, -

17. Transfer of the Property or » Beneficial Interest in Bovrow.e I aii or any part of the Froperty
or amy interest in it is sold or transferred (or if a beneficial interest in Towiuver is sold or transferred and
Rorrower is moi-a natural person) without Lender’s prior written consemt, Londer may, at its option, require
immediate payment in full of all suras secured by this Secusity Instrument. Howsve:, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Inirument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleratiow. The notice shall
provide a period of not less tham 30 days from the date the notice is delivered or ‘mafed within whick
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Scourity Instiuivent without
further notice or demand on Borrower, ' :

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforczment of this Security Instrument discontinued ar any time prior to the earlier of (a) 5
days (or such other period as applicable law may specify for rcinstatement) before sale of the Property
pursuant to any power of sale contaioed in this Sccurity Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secwity Instrument,
including, tut not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this Sucurity Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. 'Upan reinstatement
by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ' -
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19. Sle of Note; Change of Loan Servicer. Ths Note or a partial interest in the Note (together with
¢ this Security Instrument) may be sold onc or morc times without prior notice to Borrower, A sale may

i result in a change in the entity (known as the "Loan Servicer’)  that collects moathly payments due uader

the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
unrelated o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written
notice of the change in accordamce with paragraph 14 above and applicable law. The notice will state the
pame and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or perit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall rot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances tht xie generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. ; - ‘ o

Borrower sha’ promplly give Lender written notice of any investigation, claim, demand, lawsuil or
other action by any go'crimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Euvircnmenta! Law of which Borrower bas actual knowledge. If Borrower kearns,
or is nolificd by any governmentui or regulatory authority, that. any removal or other remcdiation of any
Hazardous Substance affecting the Tyoperty is necessary, Borrower shall prompily take all neccssary remedial
actions in accordance with Environmeatrs Law,

As used in this paragraph 20, *Hizardous Substances” arc those substances defined as toxic or

hazardous substances by Environmentai- “uw and the following substances: gasoline, kerosene, other

flammable or toxic petroleum products, toxic resticides and herbicides, volatile solvenis, materials containing
ashestos or formaldchyde, and radioactive maicrials, As used in this paragraph 20, "Environmental Law"
means federal Jaws and laws of the jurisdiction waere-ihe Property is Jocated that relate to health, safety or
cnvironmental protection. '

NON-UNIFORM COVENANTS. Botrower and-iznder further covenant and agree as follows:

21. Acceieration; Remedies, Lender shall give mcirc to Borrower prior to -acceleration foliowing
Borrower’s breach of any covenant or agreement in this Secud’y Instrument (but not prior to scceleration
under paragraph 17 unlesy applicahle law provides otherwivel. Tor uotice shall specify: (3) the delauit; (b) the
action required to cure the default; () a dste, not leas than 30 days from the date the nothce is given to
Borvower, by which the default must be cured; and () that failure to vave the default on or before the daie
specified in the notice may result in acceleration of the sums secured by this Sueurly Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Boi=cwor of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exiiince of a default or any
other defense of Borrewer lo acceierasion und foreclosure, I the default ls mot cured 22 or before the date
specified In the notice, Lender at Hs option may require immediate payment in full of all ».ms secured by this
Security Instrument without further demand aad may Yoreclose this Security Instrument by grrascial proceeding,
Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in tifs paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc -
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrcwer waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are excented by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be .
incorporated into and shall amend and supplement the covenants and agrezments of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Adjusiable Rate Rider 4 Condominium Rider ' (] 14 Family Rider
|} Graduated Payment Rider { ] Planned Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Othes(s) [specify]
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- BY SIGNING BELOW, Borrower accepts and agrees to thc terms and covenants contained in this Security
“Instrument and in any rider(s) exccuted by Borrower and recorded with it.

TMM

/Wm@?

‘*’J”? ELLIS

Witnesses:

[Space Betow This Line For Acknow’«d gnent)

STATE GF ILLINOIS
COUNTY 01-"(’1?0 kK

e .
I, [’BMN\ W LSGH' \S Notary Public in and for czid county and state,
SN

do hercby certify [that! lu& [ €//is ~_, personally
known to me ‘o be the same pcrson(s) whm name(s) i8/are subscribed to the foregoing instrucent. appeared (&
before me this day in person, and acknowledged that he/she/theysigned and delivered the said instrument asm
his/ker/theis free and voluntary act, for the uses and purposes therein set forth,

Given onder my band and official seal, this ,/ g/ day o[%ﬁ

. yir A)iary Pubhc
“TARY PUBLIC - STATE OF JLLINOSS ,
AISSION EXFRES OCT, 12, 1008 My Commission expires:

Revised Date 01/01/95
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QBTREETADDRESS 454UvaQoFFICIAL CQ:P;JY

ECITY: CHICAGO COUNTY: COOK
;}IM NUMBER: 14-28-309-029-1007

dLEGAL DESCRIPTION:

~'U!\:IT NUMBER 3-“B"* AS DRLINEATED ON THE SURVEY OF THE FOLI.-OWIHC DESCRIBED PARCEL OF RERL
(EQTATE (HEREINAFTER REFERRED TO AS PARCEL):

l‘uf
“'THE WESTERLY 32.5 FEET OF LOTS 40 AND 41 IN THE SUBRDIVISION QF BLOCKS 1 AND 2 IK OUTLOT
"p* TN WRIGHTWOCD, A SUBDIVISION OF THE SOUTHWEST i/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 24, EAST OF THE THIRD PRINCIPAL MERIDIAR,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY CHICAGO TITLE AND TRUST
COMPANY COMPANY, (A CORPORATIOR OF ILLINOIS) AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 18, 1972 AND KNOWN AS TRUST NUMBER 60648 RECORDED IN THE OFFICE OF THE
RECORDER OF CGOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22407439; TOGETHER WITH AN
UNDIVIDED PERCEFTAGE INTEREST IN SATID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND S¥AZe COMPRISING ALL THE UNITS AS DEFINED ARD SET FORTH IN SAID DECLARATICN
_AND SURVEY), iN CUTK COURTY, ILLINOIS.
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CONDOMINIUM RIDER

& THIS CONDOMINIUM RIDER is made this A8th dayof March, 1986
£'and is incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust or Security Decd
7 (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

michaso Manhattan Mortpags Corp.

= (the "Lender*), of the same date and covering the Property described in the Security Instrument and focated at:
454 WRIGHTWODD, # 38, CHICAGD IL BDB14
' {Froperty Addresa)
The Property includes a unit in, togetber with an undivided interest in the common: clements of, & condominium project

known as:
£54 . WRIGHTNOOD

. ' Name of Condominium Project]
the ("Condominium Froject”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association'Y %o'ds title to property for the benefit or use of its members or sharekolders, the Property also
includes Borrower’s intéres ia the Owners Association and the uses, praceeds and benefits of Borrower's interes!,
CONDOMINIUM CGUEANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveriant and agree as follows:

A. Condominjum Obligations Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constitucat Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; (iii) code of regulations; aad (iv) other cquivalent documents. Borrower
‘shall promptly pay, when due, all dues and asscrsmznts imposed pursuani to the Constituent Documents,

E. Hazard Insurance, So iong as.the Owners A ssociation maintains, with a generally accepted insurance carrier, a
master” or *blanket” policy on the Condomimium Projec. which is satisfactory to Leader and which provides insurance
coverage in the amounts, for the periods, and against the nzzavds Lender reqmzes, including fire and hazards included
within the term "extended coverage,” then:
. (1) Lender waives the provision in Uniform Covenari 2 or the monlhly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Prope: o and .
(i) Borrower's obligation under Uniform Covenant 5 to m=intain hazard insurance coverage op the
Property is deemed salisfied to the extent that the required coverage is prov.ded by the Owners Asmcmnon policy.
Borrower shail give Lender prompt notice of any lapse in thmred hazard 0% ance covcrage
In the event of a distribution of hazard insirance proceeds in lieu of restors?ion or repair following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borcowes are hereby assigned and shail
be paid to Lender for application to the sums secured by the Security Jnstrument, with avy sxcess paid to Borrower,

C. Public Liability Insurance. Borrower skall take such attions as may be reasonable o fazure that the Owaers
Association maintains a public liability insurance policy acceptable in forza, amount, and extent of Soverage to Lender,

D. Condemaation The proceeds of any award or claim for damages, direct or consequential, payehie to Borrower
in connection with any condemnation or other.18king of all of any part of the Property, whether of the upit or of the
common efements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such procecds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10,
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'E’,j E. Lenders Prior Consent. Borrower shall nat, excepl after notice to Londer and with Lender's prior

r" writlen consent, either partition or subdivide the Property or consent to:
4}

t3
K

¢

(i} the abandonment or termination of the Condominium Project, except for abaudonment. or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constitent Documents if the provision is for the

express benefit of Lender;
(iif) termination of professional management and assumption of self-management of the Owners

Assaciation; ot _
(iv) any action which would bave the cffeet of rendering the public liability insurauce coverage
maintained by the Ohwners Association unacceptable to Lender.

F. Remedies.if Borrower does not pay condomininm ducs and asscssmeats when due, then Leader may
pay them. Any amours) disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Zustrument. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear inieresi 7rom the date of dishursement at the Note ratc and shall be payable, with interest,

upon notice from Lender to Boirowsr zequesting payment,

BY SIGNING BELOW, Borrows: ‘actepts and agrees to the terms and provisions contained in this
Condomininm Rider.

e
~DOITOWED  ThoMAS €. 4ELLIS

-
s

sl

sézu)

~BOFrower

{Sign Original Oaly)

' § | Form 3140'9/50
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