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COLIATERAL ASSIGNMENT OF LEASE

KNOW ALL MEN BY TBESE PRESENTS:

FOR VALUE RECEIVED, the undersigned, Y20l Choi and Hee Won Choi -

d/b/a Park Hill Cleaners , (whether one or more hereinafter referred to

as the “Assignor" and/or "Debtar”), does hereby sell, assign, transfer, and set over unto the FOSTER

BANK, an Illinois Banking Corporation, 5225 North Kedzie Avenue, Chicago, Illinois 60625, its

successors and a.s:gns. (ncr"ma[tcr referred to as the "Assignee” and/or "creditor”), all right, title and

interest of Assignor in and to that certain Lease dated

May 17, . 19993(the "Lease™ with Management /Marketing Services, Incorporated as

Agent for all of the Beneficlaries of LaSalle Natlonal Trust, N.A, U/T Dated 9/7/95,
and known as Trust #119772, as successor interest. to Hinsdale Federal Bank for Savings -

(whether one or more hereinafter the "Lessor") é{) N

with respect to the promises located at ‘ / R

9174476 West 159th Street, Orland Park, IL 60462 \ 05

(the "Premises™), more panicuviarly described on Exhibit A" attached hereto and made a part hereof, /4 :

pursuant to that Note of ev2; date herewith (the "Ncte™) made by Assignor to Assignee, as collateral Cg PJ
security (0 and for (a) the payment of all obligations of Debtor to the Foster Bank, and (b) the g
performance cof ail of the terms an< corditions of any security documents until said debt and
indebtedness shall be paid in full, :

Assignor represents;that Assignor iins jond right and authority to make this Assignment, that
Assignor has not heretofare assigned, pledgea z=-otherwise dispased of or encumbered the Lease, and
that Assignar kas not performed any acis or exceutsi any other instruments which might prevent
Assignee from operating under any of the terms and _conditions of this Assignment. ' .

Assignor agrees to observe, perform and discharge /dly and punctually, ali and singular, the
terms and conditions of the security documents apd the terms ziid conditions of the Lcnsc in alt
material respects. F-"

ToEng
AT ‘5‘?} VcﬂZlC QV@’LU&

Assignor also agrees:

K8GTa2N;

QLW Lﬁ
a. Rot to execute any other assignments of the Lease or an?ntncs: ere(%qoa%
b. il so requested by Assignee, to enforce the Lease and all righ's and remedies available

10 Assignot against the Lessor under the Lzase in case of a maierial default under the Lease by said
- Lessor; pruwded however, that Assignor shall be entitled o0 enforce its rights and remedies against
2 Lessor in a reasonable manner as determined in the exercise of its business judgment,

‘5.4

<. 1o give Assignee prompt notice of any defauit by Assignor or Lessor undir the Lease;

d. to give Assignee copies of any default notices (i) received by Assignor from Le<sor or -
(ii) delivered by Assignor to Lessor; '

€. notwithstanding any amendment, modification or other change of the terms and

conditions of the Lease or the securily documenis or any extension of time for payment thereunder or .
any release of part or parts of the Premises, the Lease hereby assigned shall continue as additional '

eollateral security in accordance with the terms and conditions of this instrument, Amendments to the Lease may

be made my and between Assignor and Lessor without notice or consent being obtained
from Assignee,

Each of the foliowing shall constitute an Event of Default under this Collateral Assigmhem of
Lease:

a. If an Event of Delault as defined in the Lease shall occur thereunder, or if an Event of
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_* Defalt shall be de fi an provisions of any
* document or UISINUN@FHL@J Aim ﬂﬂp a%g the indebtedness

secured hereby.

b. If default shall be made in the due and punctual performance of any other term,
covenant, provision, agreement, condition or obligation herein contained which is not covered by the
Lease or any document or instrument (other than this Collateral Assignment of Lease) securing the
indebtedness secured hereby, and (i) with respect to a monetary default, the failure to cure such default
within five (5) days after service of notice thereof, and (i) with respect to such non-monetary defauit
within thirty (30) days after service of notice thereof; or, if such non-monetary default is not reasonably
susceptible ol cure within said thirty (30) days, the failure 10 commence curing snid default within said.
thirty (30) days, or failure to proceed with such cure thereafter in a reasonably diligent manner.

Lessor covenants and agrees 10 provide Assignee copies of all default notices delivered by Lessor
10 Assignor. In the event Assignor fails to cure any default within the applicable notice and grace
periods, Lessor agrees to afford Assignee @ commensurate amount of time 10 cure the default. In the
event Assignec elects tpcure same, the Lease shall be deemed to continue in full force and effect.
ontemporaneously
It/ raderstood and agreed that Assignor shall be entitled 10 the rights, benefits and avails of
the Lease unless and until election by Assignee after an Event of Default shall have occurred hereundeSuch el-
In such event wnel ~lection, Assignee shall be entitled forthwith without any notice whatsoever to ection
Assignor 1o take courmol of the Lease and all rights, benefits and avails accrgmg thereunder and to do Ishall
all acts ard things which-Assignor could do under or pursuant 10 the Lease, sh-in-the-sele-judgment {include
4 ORISRy -OHher-Fomedy-avaiiable-to-H-et-law-or-imequity, Withoudgiving of
limiting the foregoing, up<ii such event and election, Assignes shall be entitled to (a) notify the Lessor jwritten
of such Eveat of Dcfauit and (this tss:gnmert, (b) enforce the obligations of Lessor, snd-{g)-in-generet notice to
stioh-may-detormine-adviskdle- In the event offLessor
such Event of Default, Assignor agxees {o endorse and deliver to Assngnee ali then existing agreements
covering the Premises or any pan thercof Without limiting the provisions of the immediately preceding
sentence, and whether or not Assignor erdo'ses andjor delivers said Lease 10 Assignee as aforesaid, this
Assignment shail be deemed to be an assignient of the Lease to Assignes upon such event and
election,

It is further understcod that this Assignment-chall not operate 10 place responsibility upon
Assignee for the performance of any of the terms and cupditions of 1he Lease assigned hereunder, or for
any other performance with respect to the Premises except-and until Assignee exercises jts rights under
ihis Assignment.

The acceptance of this Assignment and the receipt of the vighis. benefits and avzils of the Lease
hereby assigned upon the events referred to above shall be without preivdice 10 and shall not constilute
a waiver on the part of Assignes of any of the Assignee's rights or remedis< under the terms and -
conditions of the security documents or the Mote,

o o sty bl R ;-

L]

Re-sicondank-
(except by Lessor in accordance with the Lease)

In thgxercise of the powers hercin granted Assignee, no liability shail be asseried 7 enforced
against Assigneenall such liability being hercby expressly waived and released by Assignor. Assignee
shail not be obligated to perform or discharge any obligation, duty or liability under the Lease or under
or by reason of this Assignment, Gnd Assignor shall and does hereby agree to prorect, defend and
indemnify Assignee for and io hold it harmless of and from any and all lability, loss or damage which it -

may or might incur under the Lease or under or by reison of this Assignment and of and from any and
all claims and demands whatsoever which may be asserted against it by reason of any alleged obligations

in which event Assignee shall assume all the obligation of Assignor -arising or
occuring on or after the date of Assignee’s notice to Lessor and shall make all
paymente and keep and perform all coaditions and covenants of the Lease in the same
manner as 1f the Assignee was the original tenant thereunder. Assignor agrees that
this Assipgnment shall not affect, reduce or release Assignor from any of the

obligations under the Lease.
e
R i
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ot undertakings on its part to perform or discharge any of the terms, covenanls of agreements contained

i

= in the Lease with respect to such liability, loss, damage, claim or demand arising out of events occurring
= prior 1o ke cxareise hy Assignee of its rights urder this Assignment.

1%

i Shouid Assignee incur any such liability, loss or damage under the Lease or under or by reason

~ of this Assignment, or in the defense of any such claims or demands, the amount thereof, including
costs, expenses and reasonable attorneys’ fees, shail be secured hereby, and Assignor shall reimburse

Assignee therelor immediately upon demand.

This Assignment is intended to be supplementary 10 and not in substitution for or in derogation
of any assignment of the Lease 1o secure said debt and indebtedness contained in any of the security
documerts and the JWote,

. Assignor shatlapun demand; execute and deliver to Assignee such further doruments and do

and perform such other a’iz/and things as Assignec may decm necessary or appropriate 10 make
effective this Assignment and 1%¢ agreements zad obligations of Assignor under this Assignment and to

more cffectively vest in and secure-10 Assignee the Lease and the rights, benefits and avails thecefrom.

IN WITNESS WHEREQF, the under signed hzjye executed this instrument this

D+4h. " dayof T 199G,
ASSIGNEE ASSIGNOR Yeol Choi & Hee Won Choi
Foster Bank d/b/a Park Hill Cleaners
Yl Chol Hzo Won Chol '

Loan Ofbcer
KARL, CHANG

CONSENT ‘IO ASSIGNMENT

The undersigned, being the Lessor in the Lease described in the forezoing Collateral Assignment
of Lease of cven date herewith by and between  Yeol Choi and Hee Won Zhei
, a5 Assignor and the Fostee Bunk, as Assignee, docs hercby consent to 12 exccution of the

document by Assignor and the undersigned agrees to be bound by allof the terms and provisions set : :
forth therein. This consent is contimgent upon a written release issied by Delphi Capital Corp.

releasing its lien and/or interest in the equipment contained in the L:ased premises, in-ﬁ‘
Lessor Management/Marketing Services, Incorporated cluding any appliczore. UCC releases - -

as Agent for all of the Beneflcarles of being delivered to Lirsor, and that thgre IR
LaSalle Natlonal/Trust, N.A. U/T 119772 are no other interests 71 liens on ",..} P
; Tenant's interest other than that of;&-g

oster Bank, o

COUNTY OF )
I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREDY

CERTIFY that Morife C. Shrysiper, Fresidént
personally knownf 10 "{;?f;% be the same %esr'cé’z_é \d'l;:ose name _a:f_a‘ r{.. . Subscribed to the t'oregoing
instrument, appeared before me this day in person, and acknowledged that _y _he - signed, sealed

and delivered the said instrument as v free and voluntary act, for the uses and purposes

3 (\M}z{{,\ub |
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therein se¢ forth,

Givea under my hand and olficial seal, mis 4 [ h da)i of } !O@/L /L » 199 ¢ é

o é:,,&/}%fﬂ%i

&y Commission E.\rp

STATE OF ILLINO'S )
| } SS.
COUNTY OF ) CJF@»

1, the undersigned, 2 Natary Public, in and for said County, in the State aforcsald ‘DO BHEREDY

CERTIFY that Mg, | Chsi and Heg Wen Choy .
pessonally known to e to be the sa.os person vihose name subscribed to the foregoing

instrument, appeared before me thisday ir person, and acknowledged that he/ _ _ signed, sealed
and delivesed the said instrument as __| free and voluntzry act, for the uses and purposes

therein sct forth,

Given under my hand and official seal, tuis Jj i day of ’!’Yldv:,/\) 1980

a3 ) B Sud)

Notary Public, State of Diinois o -
My Commission Expires 112599 My Commisston Explrés: (- o2 &~ 9

STATE OF ILLINOIS )
- } §S.
COUNTY OF Co?f )

1, the undcrszgned a Notary Public, in and for said Count)', in the State-aforesail, DO HEREBY

CERTIFY that [, | Cham %
personally known t¢' me 10 be t (s, @fcer  Prestent.of the Foster Bank, #p/J!iinols

Banking Corporation and

personally known to me to be the : Gheretady, of sald corporation, personally
known to me 1o be the same persons whose names are subscribed to the foregolng instrument, appeared

before me this day in person, and severally acknowledged that they signed, sealed and delivered the sald -

instrument 85 __[nae,  O4%fces  Peesitiend and ___ Sterewmty of said corporation as

their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2th  aayof MMGL — 199 __é

BALELZ MG

7 -
JF (Fan g

UFriCIAL SERL {

SEAL, Mj’ Commission Exph'es: KATRIN GANJANI
: NOTARY PUBLIC STATE OF "..LIN’HS

4 LMY COMMISSION EXP. AUG. 329% | \p,?l \{‘ll
Y
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Legal Description
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XL-809707-C8
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parcel 1: o
That part of the Southeast 1/4 of Section 15, Township 36 North, Range 12,
East of the Third Principal'Meridian, described as follows: - - g

Beginning at & point on the West line of sald Southeast 1/4, $7.00 feet
North of the South line of said Southeast 1/4; thence Northerly along said
West line & distance of 400.00 feet; thence Easterly along a line 457.00
feet North of unrl parallel to the South line of said Southeast 1/4, a
distance of 719.%0 feet; to a point of curve, said polnt being on the
Westerly right-of-way of Park Hill Drive as dedicated by Park Hill
Subdivision, Unit Nec, .-R; thence Southerly along a curve (being also the
westerly right-of-way line of Park Hill Drive, whose center lies Easterly
and has a radius of 852.00 feet an arc distance of 266.31 feet to a point on
the sald Westerly right of way line, being 195,00 feet North of the South
line of said Southeast 1/4; thence Southerly along sald Westerly right of
way line; a distance of 138,00 faet; thence Westerly along line 57.00 feet
Horth of and parallel to the Scuik line of sald Southeast 1/4, a distance of
676,22 feet to the point cf beginmiag, all in Cook County, Illinois. '
excepting therefrom the following: Ifhat part beginning at the Southeast .
corner of the above described Parcel 1; ‘thence Westerly along the South line
of said parcel 1, a distance of 270.0U iecst; thence Northerly perpendicular
to the last described line a distance of 169,00 feet; thence Easterly along
a line 160.00 feet North of and parallel to'ivhe South line of Parcel 1 a

. distance of 270.28 feet to the Westerly right-nf-way line of Park Hill
prive, as dedicated by Park Hill Subdivision, Unit No., i-A; thence Southerly
along a curve (being also the Westerly right-of-way line of Park Hill Drive)
whose center lies Easterly and has a radius of 852,410 feet an arc distance
of 22.00 feet; thence Southerly a distance of 138,00 feet along said
Westerly right-of-way line of Park Hill Drive to the pcint of beginning, and
also excepting therefrom the following; commencing at the intersection of -
the West line of Park Hill Drive as dedicated by Park Hill Subdivision Unit
¥o. 1-A and a line 57.00 feet North of and parallel with the fonth-lins of
said Southeast 1/4; thence Westerly, along said line 57.00 fest Horth of and
parallel with the South line of sald Boutheast 1/4, a distance o7 324.00 ,
feet to the point of beginning; continuing Westerly, along the lase) . .
described line, 151.65 feet; thence Northexly, perpendicular to the last. -
described line, 100.00 feet; thence Easterly along a line 157.00 feet Forth
of and parallel with the South line of sald Southeast 1/4, a distance of
151.65 feet; thence Southerly, perpendicular to the last described line,.
100,00 feet to the point of beginning, all in Cook County, Illinois.
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Parcel 2:

That part of the East 1/2 of the Southwest 1/4 of Section 15, Townehip 36
Forth, Range 12 East of the Third Principal Meridian, described as follows: -

[P

bt by

JRULE T

Beginning at the intersection of the East line of the Southwest 1/4 of
Section 15, Township 36 North, Range 12, East of the Third Principal - - -
Meridian with a line 450.00 feet Northerly of {as measured perpendicular to) =
the South Jine of the East 1/2 of said Southwzst 1/4; thence Southerly along
the East lire of said Southwest 1/4, 198.00 feet to a line 252,00 feet ~ .
Northerly of l{as measured perpendicular to) the South line of the East 1/2 |
of said Southwast 1/4; thence Westerly along the last described line, 250.00
feet; thence Forcherly along a line 250,00 feet Westerly of (as measured
perpendicular to) the East line of sald Southwest 174, 198,00 feet to said -
line 450.00 feet do:therly of the South line of the fast 1/2 of said .
Southwest 1/4; thenc: Easterly along the last described line, 250.00 feet to
the point of beginning a1l in Cook County, Illinois. '

Parcel 3:

That part of the Southeast 1,4 of Section 15, Township 26 North, Range 12,
East of the Third Principal Merifian, described as follows: o g

Commencing at the intersection of the West line of Park Hill Drive as
- dedicated by Park Kill Subdivislon Urnit No. 1-A and & line 57.00 feet North
of and parallel with the South line of ®xjd Southeast 1/4; thence North 89
degrees 48 minutes i4 seconds West, along s2id line 57.00 feet North of and
parallel with the South line of sald Southcast 1/4, a distance of 324.00
feet to the point of beginning; continuing Wortl 89 degrees 48 minutes 14 R
seconds West, along the last described line, 151,45 feet; thence Borth ¢. &
degrees 11 minutes 46 seconds East 100.00 feet; t¢lience South 89 degrees 48 N
minutes 14 seconds East, along a line 157,00 feet Morih of and parallel;wiéb‘; ;
the South line of sald Southeast 1/4, a distance of 7152.00; thence South §0% |
degrees 23 minutes 56 seconds West, 100.00 feet to the point of beg;hning,gf‘;
all in Cook County, Illinois, - ‘ _ Ll

e

FIN # 27-15-301-017-0000
27-15-400-010-0000
27-15-400-011-0000

COMMONLY WXNOWN AS: 9174-76 WEST 159TH STREET, ORLAND PARK IL,, 60462
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