UNOFFICIAL COPY

AF! ER AECORDING MAIL TO:

Old Kent Mortgage Company
Secondary Marketing Operations
;.flnai Documentation o
P 0. Box 204 9522 ;H 5

 Grand Rapids, M| 495010204

« DEFT-01 RECORDING $35.50)
« T30010 TRAN 4473 03/25/96 15:01:00

v WILICY R—-946-223845
COOK. COUNTY RECORDER

[Space Above This Line For Recording Data}

MORTGAGE ,f)

THIS MORTGAGE ("Secii Instrument’) isgivenon March 1B, 1996 . The mongagor ls /) / ;
THOMAS L. TOBIN ana STEFFANIE #. YOBIN, HUSBAND AND H:FE f)

("Bormwar')
This Security Instrument is givento PUWIP. MORTGAGE, IKC.,

which is organized and existing under the lavs o THE UNITED STATES OF AMERICA , and whose address is
1731 WOOODFIELD RDAD STE BSt. SCHAUMBURG, IL BOL173 ("Lender”).
Borrower owes Lender the princlpal sum of  Ona Hupdead Thirteen Thousand Six Hundred Dollars and no/100 ‘
Dollars (US. $ 113.,600.00 . This debt Is

svidenced by Borrower's nota dated the sama date as 'his Security Instrumant (Nate™}, which provides for monthly
paymenta, with the full debt, f not paid eartier, due end pavabvyon Apri1 L, 2003 . This Security
Instrument securea to Lender: (a) the rapa of tha det.t avidenced by the Note, with intarest, and ali renewals,
extensions and modifications of the Note; (b) the payment of Jli #her sums, with interss?, advanced undsr paragraph 7
to pratect the security of this Security Instrument; and {c) the pe.fr.mance of Barrower’s covanants and agreements
under this Security Instrument and the Note. For this purpose, Bariawar does hereby mortgage, grant and convey to
éender tma l':‘t:':‘u’sowing described property located in coox

cunty,

LOT 3 IN FINAL PLAT OF TOB[N'S SUBOIVIS!ION, BEING A RESUBOIVISION OQF LOT 1

IN BLOCK 'O IN GRANT HIGHWAY SUBDIVISION BEING A PARY 00 THE WEST 1/2 GF
SECTION 36, TOWNSHIP 41 NORTH, RAKGE 9, EAST OF THE FTHIGD FRINCIPAL MERIDIAN,
AS PER PLATY THEREOF REGISTERED MAY J, 1925 AS DOCUMENT NUMZCR 255219, 1N COOK
COURTY, [LLINOIS.

06-36-1a5-Q19 VvOL. 061

which has the address of 6950 CENTER STREET ' HANODVER PARK
(Street} {Chty)

flinols 606103 Property Address");
{Zlp Code} ) )

TOGETHER WITH all the Improvements now or hereafter erected on the property, and &l easemenis,
appurtenances, and fixtures now or hereafter a part of the praperty. All repiacements and additions shall also be
covered by this Security instrument. All of the foregoing is referrad ta in this Secunty Instrument as the *Property.”
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.+ 8. Hazsrd or Property Insurance. Borrower shall keep the improvementa now exigting or hereafter erected on
the Property insured against ioss by fire, hazards included within the term "extended covcrage® and any other hazards,
j;pduding foods or flooding, tor which Lender requires insurance. This insurance shall bo maintained in the amounts
,and for the perlods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrawer
subject to Lender's approval which shall not be unreasonably withheld. it Borrowaer talls to malntain coverage described
above, L?‘nger may, at Lender's option, obtaln coverage to pratect Lander's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Botrower shall promptly give 1o Lender
ak receipts of pald premiums and renewal notices. in the event of loss, Borrowar ahall give prompt notice to the
insurance carrer and Lender. Lender may make proof of iosa if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, (nsurance praceeds shall be appiled to restoration or repalr
ot the Property damaged, If the restoration or repalr is eaconomically faasible and Lender's sacurity is not fessenad. if the
restoration or repalr is not economically feasible or Lender's security would be lesaened, the insurance procesds shall
be appiled to the s.:na secured by thie Security instrument, whether or not then due, with any excess paid to Borrowar.
1f Borrower abaraons the Preperty, or dees hot answer within 30 days a natice trom Lender that the Insurance carrer
has alferad to settie 4 risim, then Lender may coliect the ksurance proceeds. Lender may usa the procseds to repair
of restore tha Praperty o, 'n pay sums secured ty this Security Iinstrument, whether or not then due. The 30-day period
will begin when the notl.s I, alven.

Unless Lender and Bonover.otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meaihly FPaymema referred to in pa s 1 and 2 ar change the amount of the
payments. it under paragraph 21 e Propenty Is acquirad by Lender, er's right to any insurance policles and
proceeds resutting from damage to tha Fropesty prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument ini:iwaiately prior to the acquisition.

6. Gccupancy, Preservation, Malnten inco and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shall occupy, establish. and use the Propenty as Bomower's principal reskience within sixty days -
after the execution of this Securlty Instrument anx ~vall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of ocouyrincy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenue ing clrcumstances exist which ars beyond Botrower's control.
Borrower shall not destray, damage or impalr the Property, ai'ow the Pwmm' or commilt waste on the
Proparty. Eorrower shall be in default if any forfelture action o7 pvoceeding, oM or criminal, is begun that in
Lender's good falth judgment could rasult In forfeiture of the P-0.erty or otherwise materlally impalr the llan created by
this Security Instrument or Lender’s securlty intarest. Borrower miv 2ura such a defaukt and reinstate, as providad In
paragraph 18, by causing the action ot proceeding to be dismissed ».#': a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's Interest In the Piorery or ather material Impairment of the llen
created by this Security Instrument or Lender's security interast. Borruwer shat also be In default if Barrower, during the
loan application process, gave materiaily false or inaccurate information or statemants to Lender (or falled to provide
Lander with any material information) in connection with the toan evidenced Dy i Note, including, but not limited to,
represerntations concemin‘a occﬁ:ancy of the Property as a principal nidence. i this Security Instrument la
on a leasehold, Borrower comply with ali the provisions of the lease. 1 Borrows: acnuires fee titla 1o the Property,
the leasehold and the tee title shall not merge unless Lender agrees 1o the merger in viti=q.

7. Protection of Lender's Rights in the Property. If Barrower falls 10 perform the coverants and agreements
contained in this Security Instrument, ot there is a !agal praceeding that may significantly aflact | ender’s rights In the
Property (such as a proceading in banlouptcy, probate, for condemnation or forfelture or to erreicaws or

}, then Lender may dc and pay for whatever is necessary to protact the value of the Prorérty and Lender's

3 In the Property. Lender's actions may include paylng any aums secured by a lien which has pitorm: over this
Security instrument, appsaring In court. paying reascnable attorneys' fees and entering on the Froparly o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursad by Lander under this paragraph 7 shall becoms additional debt ot Borrower secured by
this Securlty insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear
interast from the date of clsbursament at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requeating payment.

8. Mortgage insurance. ! Lender required mongage insurance 4s a condition of making the loan secured by this
Sacurity Instrument, Borrower shail pay the premiums required to maimtain the mortgage inguranca in effect. If, for any
reason, tha mortgage Insurance coverage required by Lender lapses or coasas to be in efiect, Borrower shali pay the
premiumg required to oblain coverage substantially equivalent 10 the mortgage Insumnce sly In affect, at a cost
substantially equivaient to the cost 1o Borrower of the mortgage Insurance praviously in effact. from an alterate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance caverage Is not avallable,

ILLINOIS-SINGLE FAMILY—-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE3 OF 6
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LOANNO, 0881835
g
.Y 185, Governing Law; Severability. This socurity instrument shall he govemad by federal law and the iaw of the
’ ‘Lmdlcllon in which the Property is located. in the event that anmdvls&on ar clause of this Security Instrument or the
{ ote conflicts with applicatie jaw, such confiict shall not afiect other provisions of this Securlty Instrument or the Note
" which can be given effect without the conflicting pravision. To this end the provisions of this Securlty instrument and the
*iNote are deciared 1o be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Securlty Instrument.

17. Transier of the Property or a Baneficial Interest in Borrower. If all or any part of the property or any interest
in 1t Is sokd or transferred (or if a beneficlal interest In Borrower {8 sold or transferred and Borrowar is not a natural
persan) without Lender's prior written consant, Lender ray, at its option, require immediate payment i full of all sums
sezurad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by
faderal law as of the date of this Security Instrumen.

If Lencler exercicas this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 3C o2, 5 from the date the notice Is delivered or malled within which Borrower must pay alf sums securad
by this Security Instnznunt. if Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke .
any remedies permittac by this Security instrument without further notice or demand on Borrower.

18. Borrowsr's Rigtic 4~ Painstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security insimiment discontinued at any time prior 10 the earller of: {8} 5 days {or such other perlod
as applicable law may epecify for ;e/nstatemert) hefors saie of the Propenr pursyant *o any power of sale contained In
this Security instrument; or (b) entr,-ui a judgment anforcing this Security Instrument. Those conditions are that
Borrower: () pays Lendar all sums wh'ii; then would be due under this Securlty Instrument and the Note as i no
acceieration had occurred; (b) cures aiy Cofutult of any other covenants or agreements; (c) pays all expenses {ncurred
In enforcing this Securlty Instrument, Includiry. but not imited 10, reasonuble atlomeys' fees; and (d) takes such action
as L.ender may reasonably require to assure that tha lien of this Seciirity Instrument, Lender’'s rigits in the Property and
Borrower's abligation to pay the sums sacured (y this Security Insirument shall continue unchanged. Upon
reinstatoment by Barrawaer., this Security Inatrumer s o' w! the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. Howevar, this right 10 7¢'iatate shall not apply In tha case of accsleration undesr
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nows-0ra pantial interest in the Note {together with this Security
instrument) may be sald one or more times without prior notice 7 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments (v 1:nder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servfcor unrelated 10 r. s-de of the Note. If there Is & change of the Loan
Servicer, Borrower will be giver written notice of the change in accorcarca with paragraph 14 abova and applicable law.

The notice will state the name and address of the new Loan Servicer i« the =ddress 1o which payments shauid he
made. The notice wil! also contain any other information required by applic able inw.

20. Hazardous Substances. Borrower shall not cause or permit the presarce, use, di , slorage, or release of
any Hazerdous Substances on or In the Property. Borrowsr shall not do, nor allov/ #.4yne eise 1o da, anything affecting "=
the Property that Is in violation of any Environmental Law. The preceding two senter. 5s chall not apply to the presence, 7 *
use, o storage on the Property of small quantities of Hazardous Substances that are gererally recognizec to be ‘,“;
appropriate 10 normel residential uses and to maimenance of the Property. b

Borrower shalf prompily give Lender written notice of any investigation, claim, demand, iaw-u"% or other action by
any governmental or reguiatory agency ar private panty Involving the Property and any Hakardcus Gubstance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or i8 notifled by arv governmenta! or
regulatory authority, that any remaoval or other remedtation of any Hazardous Substance affecting ths Picperty is
necessary, Borrowar shall promptiy take all necessary remedial actions in accordance with Environmentsl Law.

As used In this paragraph 20, *Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gesoline, kerosana, nther flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatiie solvents, materials contalning asbestos or formaldehyde,
and mdicactive materiais. As usad in this parsgraph 20, "Environmental Law” means faderal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and as follows:

21, Acceieration; Remediss. Lander shall give notics to Borrower prior 1o acceleration following Borrower's
breach of any cavenant or sgresment In this Security Instrument (bit not prior to acceleration under paragraph
17 uniess sonlicable law provides otherwise). The notice shall :mcﬂy: (8] the defeult; (b) the actlon required to
cure the delault; (c) & date, not lesa than 30 days from the date the notice is given to Borowr, by which the
default must be cured; end (d) that faifure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instruman, foreciosure by judicial procesding and
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BALLOON‘ RIDER {OANNO. 0881835
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 18th dayof Harch, 1895 , and ls incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Deed to Sacure Debt (the
"Securlty Instrument) of the same date given by the undersigned (the "Barrower”) to secure the Barrower's

Noteto POWER MORTGAGE, INC.
{the "Lender’)

o the s87.:¢ 'ate and covering the property described in the Security Instrument and located at;
6950 CENTER STREET,HANOVER FARK,lL 60103
{Property Address)

The Interest ratv 5.5%ad on tha Noia is called the “Note Rate." The date of the Note Is called the “Note
Date.® | understand the ).ender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Na?2, the Security Insirument and this Rider by transfer and who Is entitled to recaive
payments under the Note is cziud the *Note Holder."

ADDITIONAL COVENANTS. ['vaddition to the covencnts and agreements in the Securlty Instrument,
Borrower and Lender further covenint and agree as follows {desplte anything to the contrary contalned In
the Security instrument or the Note):

1. CONDITIONAL RIGHT YO REFINANCE

At the malturity date of the Note and Security iswument (the "Maturity Date"), | will be abis to obtaln a
now loan "New Loan'} with & new Maturity Date ot Anrt1 1, 2028 , and with an interest rate
aqual 10 the "New Note Rale® determined In accordaiier, with Section 3 below if alf she canditions provided in
Sections 2 and 5 below are met (ths "Conditional Refint neliig Option”). Hf those canditions are not mat, |
understand that the Note Hoider is under no obligation to raf iance or modify the Nots, or to extend the
Maturity Date, and that } will have to tapay the Note from my 4w resources or find a lender wiling to lend me
the monay to repay the Note.

2. CONDITIONS TO OPTION

i { want to exercise the Conditional Refinancing Option at maturity, ce:tain conditions must ba met as of
the Maturity Date. Thess conditions are: (1) | must stili be the owner and cCeinant of the proparty subjact to
the Securtty Instrument {the *Property’); (2) | must be current in my monthly paymants and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments imriedlately preceding the
Maturity Date; (3) no Hen against the Property (except for taxes and special assesamanty not yet cue and
payabie) other than that of the Security ingirument may exist; (4) the New Note Rate 22074 be more than 5
percanta?e ms above the Nots Rate, and {5) | must make a wriiten raquest to the Noie Anider as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Naw Note Rate will be a fixed rate of Interest aqual to the Federal National Mortgage Assoclation's
raquired net yisid for 30-year fixed rate mortgages subject to a 60-day mandatory dellvery commitment, plus
ons-half of one parcentage polnt (0.6%), rounded to the nearest one-eighth of one percentage point
{0.125%) (the "New Note Rate”). The required net yield shalt be thy applicable net yield In effact on the date
and time of day that the Note Holdur recelves natice of my election to exercise the Gonditional Refinancing
Option. 1t this required net yleld is not avaliable, the Note Hoider will determine the New Nota Rate by tsing
comparabis information.
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