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“State of illinols MOHTGAGE 1317930354729
THIS MORTGAGE ("Security listrument”) is made on  oxg 9T, 1995 . TheMorigagorls

ALEJANDRO PELABZ and WARICRLA PSLARZ, HUSBAND AKD WIFR and ISRIAS PELAEZ, AN UNMARRIED

PERSON ,
("BOUOWGI‘). This Se_curity l_ﬂSthMN givento MIDAMERICA FEDERAL SAVINOS-BANWCORDING $45.50 |
THGI4  TRAN 3397 03/25/96 13121700

- . 3055 W R-FE—20TLEY

which is organized and existing under the laws of 7z DNITED STATES OF AMBEINA -CunTY RECORDERndwhose . .
addressis 1001 S WASHINGTON ST, NAPERVILLR TY £0566 =

Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND SIX HUNDREV PIFTY AND MO/100

Dollars (US.$ 124 ,650.00 )23
This debt Is evidenced by Borrower’s note dated the same date &s iy Securlty Instrument gNote'), which provides for - O
monthly payments, with the full debt, #f not pald earller, due and payaka on “JULY 1, 2025 L

This Securily Instrument secures to Lender: (a) the repayment of the dek ( ev.danced by the Note, with interest, and alf %.t,
renewals, extensions and modifications; (b} the payment of all other sums, v interest, advanced under paragraph 8 G
to protec! the security of this Security Instrument; and (c) the performance ! Bumwer's covenants and agreements
under this Socurity Instrument and the Note, For this purpose, Boower does ho:sby mortgags, grant and convey o wh
Lender the foliowing described property located In CO0K County, llincls: ™
LOT 31 IN MOCRE, PATTBN AND HAIRS SUBDIVISION OF LOTS 41, 48, 43 AND - :
56 iN THE SUBDIVISION OF THE WEBST 1/2 OF THE NORTHEAST i/4 OF SET(OM
26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER1DLAL.
- IN COOK COUNTY, ILLINOIS, '

Yigroes uin 2ol GITO | G

P.I.N. 16 26 219 006 0000
_ 2413 S TRUMBULL, CHICAGO
which has the addfess of
liinois 60623 - [2ip Code] {*Property Address");
FriA ILLINOIS ADJUSTABLE MORTOAGE . .
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TOGETHEH W!TH all the hnprovomonts now or hereafter erecied on the property, and all easements, r;ﬂhts '
g qumu rorts, royalitise, minesal, ol and gas rights and profits, water rights and stock and all fidures now or
 hereafter & pait of the property. All reptacements and additions shall also be coverad by this Security Instrument, Al of
. mmﬂmhmmmmsmlmm“m%mw

BOHRGWEHGDVENANNMW&WUldsoddmoutﬂohorobycmveyadandtmlhoﬁghtta
- mortgage, grant:and corvey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomurmmmdwmmmwmtoﬂqupmy agumaﬂdmsanddemands subject to any
eﬂwmhramuofrmrtf. ,

1. Payment of Pdneipll Interest and Late cmrga Borrowor shall pay when due the principal of, and interest
0, the debt svidanced by the Note and iate charges dus under the Nole.

2, Monthly Payments of Taxes, !nsurance and Other Charges. Borrower shan includa in each..monthly
payment, together v.ah the principal and intarest as sst forth in the Note and any iate charges, an instaliment of any (a)
taxes and special assexsments lavied or to be levied against the Property, {b) leasehaid payments or gro.,nd rents or;
thropeny mﬂ (c pmn\umforinsmemﬁmd by pasagraph 4.

- Each monthly mstalimar'i fur oms (o), (b), and (c) ehell squel one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an am-unt sufficlent to maintsin an additional balance of not more than cne-sixth of the
sstimeted amounts, The fill annurd ~mount for each Rem shali be accumulsted by Lender within a period ending one
month before an item wotdd become d-Snquart. Lender shall hokd the amounts collected in trust to pay ftems (a), (b),
and (c} before they bacome delinquent.

if at any time the total of the payments hela by Lender for Rems (a), (b), and (c), togethar with the future monthiy
~"" payments for such tems payabie to Lender pria io the due dates of such lems, exceeds by more than one-sixth the
(N estimated mmount of payments required to pay sich iams when due, nd if payments on the Note are current, then
® Lender shall either refund the excess over one-shan i the estimated payments or credil the excess over one-sixth of
§ the estimated payments to subsequant payments by Borow, al the option of Borrower. if the total of the payinents

. mads by Borrower for item (a}, (b}, or (c) Is insufficient to Loy the Rem when dus, then Borrower shall pay to Lender any
: mmﬂmwhmmﬂpﬁndeﬁchncymmworeme".hmnm becomes dus.

E‘ s Asusedin this Securlty Instrument, "Sacretary® means the Seerrtary of Housing and Urban Development or his or
¥ % herdesignes. In any yaer in which the Lender must pay & morigege ‘n? urance premium to the Secretary, each menthly
.- payment shalt aiso include shher: (I an instaliment of the annual morigage ‘xsurance premium to be paid by Lender io
4 the Secretary, or (I} a monthly chargs instead of a morigage insurance premiyin if this Securily Instrument is held by

.o the Secretary. - Each monthly instaliment of the morigage insurance premaim shalt be in an amount sufficient to
“+ accumtiate the full annual modgage Insurance premium with Lender ons morun prior to the date the fill annual
_inortgage insurance premium is due to the Secretary, or # this Securily Instrumet is- held by the Secretary, each
. monthly charge shall be in an amount equad to ona-tweiith of one-half percent of the cuisianding principa balence due

on the Note,

-t Borrowar tendots to Lender the full paymem of all sums securad by this Secumy Instrurer.;, Bonower’s accourt
shall bs cradited with the baiance remalning for alf instaliments for dems (a}, (b), and (c) and ary : ..aﬂgage insurance
promhm instaliment that Lender has not become obligated to pay to the Secretary, and L@ndm shest promptly refund
any excess funds io Borrower. Immediately prior 1o a foreciosure sale of the Property or its acquisition by Lender,

: Borrower's account shal! be credited with any balar? mmalning for all instaliments for items:(a), (b), and (c}.

8, Appl[mﬂan of Paymnh Al payments undes pafagrapm 1 and 2 shall be applied by Lender as follows:

- @ Eﬁﬂ, to the mottgage insurancs premium to be paid by Lunder w0 the Secretary or to the monthly charge by the
. ry  Secretary instead of the monthly mortgage insurance premium;

oy Secand, to any taxss, spaciel assessments, leasehold payments oi ground sents, and fire, ﬁood and other hazard
© My insurance premiums, as required;

“ 83 Tnind tointerast due under the Note;

- &y - Fouith to amortization of the principai of the Note;

- - Eifth: o (ate charges due under the Note,
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4. Fire, Flood and Other Hazard Imuum Bomrower shan insure all Improvamants on the Property, whether
g;.now in .existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
ZLender requires insurance. This insurance shall ke maintained in the amounts and for the periods that l.endar requires.
'& Borrower shall aiso insure all improvements on the Property, whether now In existence or subsequently erected, against
5 loss by floods to the extent required by the Secratary. All Insurance shell be camed with companies approved by Lender,

' The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses In favor of, and
% iﬂin a form accaptabla 1o, Lender,

In the event of loss, Bormower shali give Lender immediate notice by mall. Lendsr may make proof of loss t! not
made promptly by Borrower. Each insurance company concemed Is hereby authorized and directed to make payment
for such foss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or -
{b) to the restoration of repair of the damaged Property. Any application of the proceads to the principel shall not extend
or postpane the du date of the monthly paymants which are rsfeived to in paragraph 2, or change the amount of such
payments. Any excese insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instruraeist shali be paid to the entity iegally entitfed thereto. :

In the evenl of forecicewrs of this Secuiily Instrument of other transfer of titie 1o the Pror}eny that extinguishes the
indebledress, all right, title and misrest of Borrower in and to lsurance policies in force shell pass to the purchaser. -

5. Occupancy, Pressrvatior. JAaintenance and Protsction of tha Property; Borrower's Loan Application;
Leasehulds. Borrower shall occupy, #ainblish, and use the Property as Botrowet's principal residence within sbdy days
after the execution of this Security lighument and shalt continue to occupy the Properly as Borrawer's princips)
residence for at least one year after the datr, of sccupancy, unless the Secretary detarmines this requirement will cause
undue hardship for Borrower, of unless extanua’a circumstances exist which are beyond Bomowar's contral. Botrower
shall nolify Lenders of any extenuating circuniasices.  Bomower shall not commit wasts or destroy, damage. or
substantially change the Property ar allow the Properi to deteriorale, reasanable wass and tear excepted, {ender may
inspect the Propetty if the Property is vacant or abandoner: ot the loan Is in defauk: Lender may take reascnable action
to protect and preserve such vacant o abandoned Proparly. Bomower shall aisc be in default If Borrower, during the
joan application process, gave materiaily false or inaccurais iormation or statements to Lender {or falled to proviﬁe :

_Lender with any material information) in connection with the ke avidenced by the Note, including, but not.limited ta;, o
representations concerning Borrower's occupancy of the Property as & principal 1esidence. If this Securlty [nstrument is. '&'.
on a leasehold, Borrower shall comply with the provisions of the leasa. /I Borower acquires fae tiie to the Property, the” s
leasehold and fee title shall not be merged unless Lender agrees to the merrei inwriting.

€. Charges to Borrower and Protection of Lenders Rights i io~ Property. Borrower shall pay all
govemmenial or municipal charges, fines and impositions that afe not included » p~zegraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the paymant. if fallure to .=y 'vould adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shak promplly fumish to L.onder raceiph ‘avidencing these
payments.

It Borower fails to make these payments or the payments requmd by paragmph 2, o trax Yo perform any other
covenants and agresments contained in this Security Instrument, or there is a legal procesdk ¢ that may slgniticanﬂy _
affect Lender's rights in the Property {such as a proceeding in bankrupicy, for condemnation & 12 snforce laws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in lhe Property, incluging payment of taxes, hazard insurance and other items menﬁomd in paragraph 2.

Any amouints disbursed by Lender under this paragraph shefl become an additional debt of Borrower and be securedl' _
by this Security Instrument. These amcunts shall bear interest from the date of disbursement, at the Note mte, and at .

the option of Lender, shall be Immediately due and payable. - Q.

7. Condemnallon. The proceeds of any award or claim for damages, direct or consequential, in mnnaaﬂun with E
any condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby r.r, E
assigned and shall be pald to Lender 10 the extent of the full amount of the indebtedness that remains upaid under the <~ e
Nole and this Security Instrument. Lender shail apply such proceeds to the reduction of the indebledness under the Note 33
and this Security instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to @
prepayment of principal, Any application of the proceeds to the principal shell not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess procees
over any amounk required to pay all outstanding indebtedness under the Note and this Socumy instrument shall be pald

to the entity legaily entitied thereto,

miwmade




8. Fues. Lender may collect fm end cherges muthorized by the Secretary,
2. Grounds Ior Accaisration 01' Dohl.

- '_(l) Default. Lender may, except &s mited by regma:iom lssued by the Secretary in the case of payment
-dal'm mmﬂruimedlalepaynmmmofaﬂmmumdbymsmlnﬂmmemﬁ'

(i} Borrower defaults by falfing Yo pay in full any monthly payment requnad by this Sacunty Instrument.
pﬁorlonronm-duodmo!ﬂnncxlmormy payment, or

{ Borrower detauits by faiting, for & pedod of thirly days, to parform any other Obllgations contained in
this Security instrument.

| (b) Sale. Without Credh Approval, Lender shall, il permitted by appiicable iaw and with the prior spproval of
the Secmtuy require Immodiatepnymm infult of all sums secured by this Security hshument [

‘ ‘f’; Murpeatoftho Propenty, or & beneficial interest in a trust owning all.or part of the Propenty, is sold
Yoriise transforred (other than by devise of descent) by the Bomower, and

"(II)TIhr‘.uwtyisnotaccupiedbymapmchaworgraneaashBorherpnncipalremdm,o:the
purchmser r: nramudoulowu.apyt!anpenybmmorhercred.hasno‘beerapprovedln
* accordance w'i ihe requirements of the Secrotary.

{c) No Waiver. If circiszsiances oocur that would ‘pormit Lander t3 require immediate payment i full, but
Lender does not raqulre such pameits, Lender dose not walve its rights with respect to subsequent events.

()] Flogulntlom of HUD Secrstery. In many circumsiances regu ations issued by ths Secretary will it

Lender's rights in the case of paynﬁm defaults to raquire immediate payment in full and foreclose if not paid,
This Seocurity Instrument does not aulne e acceleration of foraclosure i not pmmllted by reguiations of the

Secretary,

{9 Mortgage Not Insured. ' Borrower agraes it should this Secumy Instrument and the Noie socurad
" thersby ‘not be efigible for insurance under the Matinnal Housing Act within 60 days from the date hereof,
7. Lender may, at s option and notwithstanding anythinj, I paragraph 9, requlre immediate payment in full of a'l
“gums secured by this Security Instrument. A written 8.9 sment of any authorized agent of the Secretary daled
subsaquent to 80 days from the date hereof, deciining to in.s this Security Instrument and the Note secured
theraby, shek be deemed conclusive proof of such ineligibifiy Motwithstanding the foregoing, this option may
" not be axercised by Lender whan the mavaﬂuhillty of inswrance is solely due to Lender's failure to remil a

- morigagoe insurance premium to the Socretary.

'10, Relnstatement. Bomower has a right to be reinstated if Lender has coruired immediate paymem in full
bncme of Borrowsr's fallurs to pay ah amount due undar the Note or this Security mat’ument This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrcwer shall tender in a lump sum
-all amounts required to bring Borrower's account current including, to the extent they are chiyations of Borrower under
this Sacurity Instrument, foraciosure costs and reasonable and customary atiomeys' fues pnd expenses propeily
" assoclated with the Toretiosure pfoceading Upon reinstatement by Borrower, this Secutity instrument and the
obilgnﬂons that it secures shall remain in effect as if Lender had not required immediate paynint in full. However,
Lender is not required to permit reinstatement if: {)) Lender has accepled reinstatement after the <orimencement of
foreclosure procesdings within two years immediately preceding the commencement of a curent foreciosure
proceeding, (i) reinstatement wili preciude foreclosure on different grounds in the future, or (i) remstman*ent wiil
adversely affect the pricrity of the lien created by this Security instrument,

- 11. -Borrower Not Hclund Forbearance By Lender Not & Walver. Extension of the time of payment of -
mocﬂﬁcation of amortization of the suma sacured by this Security thsirument granted by Lender to any successor in
' inerest of Borrowar shalf not operate to releass the flability of the original Borrower or Borrower's successor in interest,:

X Lander shall not be yequired to commence proceedings against any successor in interest or refuse to exiend time for -

+ payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
‘ made by the origine} Berrower or Borrower's successors In inferest. Any forbearance by Lender in exercising any right

il or remedy shall not be a walver of or praciude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Jolnt and Severa) Lisbliity; Co-Signers. The covenants -and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borower,
subject to the provisions of paragraph 8.b. Borrower's covenants and agreements shall be joint and seversl, Any
Borrower wha ca-signs this Security Instrument but does not exscute the Note: (a) Js co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's intereat in the Property under the terms of this Security
Instruiment; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c) aprees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to !he
terms of this Securily Instrument or the Noie without that Borrower's consent.

13, Notices. - &ny notice to Borrower provided for in this Security Instrument shell be given by delivering it or by
mailing R by firc cl=ss mall unless applicable law requires use of ancther methed, The natice shall be directed to the
Propeily Address ur sny other address Borrower deaignates by notice to Lender. Any notice to Lander shall be given
by first class mail to Lorder's address siated herein or any address Lender designates by notice to Borrower, “Any

nolice provided for ininie Sscurity Instrument shall ba deamed to hava been given to Borrower or Lender when given

as provided in this paragragh

14. Governing Law; Severstiilty. This Securily Instrument shall be governed by federal law and the law of the | o

jurisdiction in which the Property Is }sxcated. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, sucr conflict shall not affect other provisions of thia Securily instrument or the Note
which can be given sifect without the coriicting provlslon To this end the provisions of this Sncumy instrument and

the Nots are declared to be severable.

15. Bbrrower‘s Copy. Borrowet shall be giver ane conformed copy of this Sacurity instrument,

16. Assignment of Rents. Borrower unconditiondly assigns and transfers to Lender all the rents and revenues
¢l the Property. Borrower authorizes Lender or Lender's 7gonts to collect the rents and revenues and hereby direcls
each tenant of the Property to pay the rents to Lender ui Lenders agenis. Howevsr, prior to Lender's notice to
Borrower of Botrower's breach of any covenant or agraemer: % the Security instrument, Bormower shall collect and
receive all rents and revenues of the Property as trustee for the ouniit of Lender and Borrower, This assign.ment of.
renls constitules an absolute assignment and not an assignment for iditional security only.

It Lender gives notice of breach to Borrower: (a) all rents receiver bv domower shall be held by Borrowst as
trustee for benelfit of Lender only, to be applied to the sums secured by the Socurity Instrumant; {b} Lender ahali be

entilled to collect and receive ali of the rents of the Property; and (c) each tenan’ of the Propeity shali pay all rents due

and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmant of the rents and has not and will nva mr!orm any act that wouid
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintaln the Proparty before ur-after gliving notice of

breach to Borrower. However, Lender or a judiclally appointed receiver may do 8o at any time tiora s a breach, Any -

appiication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a9 follows:

2 |

bl

)
-

17. Foreclosure Procedure, If Lender requires immediate payment In full under paragraph 9, I..ondor may. e

foreciose this Security instrument by judiclal proceeding. Lsnder shail be entitled 1o0. coliect all vxpenses,;

incurred In pursuing the remadles provided In this paragraph 17, Ineiudinu, but riot limited to, msonnblou

attorneys’ fees and costs of litle svidence.
18. Release. Upon payment of all suma secursd by this Security Instrument, Lender shall relaa.sa thls Secwi!yf

instrument without charge to Borrower. Borrower shall pay any recordation costs, ‘ Cr =
4

19 Walver of Homestead. Borrower walves all right of homestead exemption in the Prnpany

1378 10/04 Page S ol 8




-7 20. Ridere to this Lrourity Instrument. If one or imore ridors are executed by Borrower and recorded together
with this Securly Instrimort_the covenants of each such rider shall be incorporated irto and shall amend and
supplement the covenants ‘sic agresments of this Sectirity Instrument as if the rider(s) were a part of this Secusity
Instrument. [Check applicable boxes)] _ '
Gondominium Rider Gradusted Payment Rider [ Other [Spectfy] -4
Planned Unk Davelop:#iit Rider Growing Equity Rider abY il

See Adjustabls Rate Rider attachad herstc anc made & past hereof for sdditional terms, covenants and conditions of
this Mortgage. ‘ ' '

" BY SIGNING BELOW, Borrower accepts and agre 2 to the terms conteined in this Security Instrument and in any
_ Vj;ld;gr(s] executed by Botrower and recqrded with it, '

- Winessos; :
| e gy /g,{z--z-
N PECRET

] . . .
aﬁ.éﬁu_z_és -_#&L—W{Sean
MARICELA PV HZ 3 Banowot

wisaas Driacz (Seal) A o (Sea)

ISAYAS PELARZ “Botower

(Seal)
Boxrows

STATE OF iLLINOIS, - ' Chof “County ss:

l, W-_Umlﬂv?l"rv“‘-‘%' & Notary Public in and for sald co inty 2nd state do hereby carify tha
_MJAHDRQ PBLAEZ and MARICELA PELARZ, HUSBAND AMD WIFR and ISATIAS PELAEZ, AR

UNMARRIED PERSOIN , personafly known to me to be the same porson(s) whose name(s) subscribed to the
) foregoing instrument, appeared before me this day in person, and acknowlecdged that t hey
" n signed and defivared the said instrument as~ theix frae and voluntary act, for tha uses and purposes
"_:_-', Given under my hand end officiel sex, this g  dayo Ay | Llges .
 BwyCommsion axpres: - | ~
2 TyIY INSTRUMENT WAS PREPARED BY: V.
© 1112 8. WASHI} ST. “Offipia, ™ ED RETURN TO:
NAPRRVILLE, N RICA FEDERAL SAVINGS BANK
950414249 Putgip "o W

My Emimgri ;%?gg
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ¢ madathis 9TH dayof JUNE 1995 0,
and Is incorporated into and shai be deemed to amend and supplement the Martgage, Deed of Trust or Secumy
Dead {the "Security Instrument™ ‘i the same date given by the undersigned {the "Bomower” ] to secure Borrawer's

Noteto MIZA%SRICA FEDERAL SAVINGS BANK ' (the 'Lendar"}

of the same date and covering the Property deisct’bed in the Security instrument and located at:
2413 5 TRUMBULL, CHICAGO, 1L 60623 |
[ oy Addresa)

1-4 FAMILY COVENANTS. (n addition to the couemnts and agreemants made in the Security lnstrumam. .

Borrower and Lender further covenant and agree as follows

A, ADDITIONAL PACPERTY SUBJECT TO THE SECURI(. INSTRUMENT. In addition to the Property
desciibed in the Security Instrument, the following items are addé< o the Properly description, and shall also
conclitute the Propenty covesed by the Securlty Instrument: building mate/tals. appliances and goods of every nature
whatsoever now or hereafter located In, on, or used, or intended to Ls used In connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heofing, cooling, electriclty, gas, waler,
‘air and light, fire prevention and extinguishing epparatus, security and access contr: anparatus, plumbing, bath tubs,
_‘waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposiuy, washers, divers, awnings,
- storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atlached piivors, cabinets, panefiing
and attached floor coverings now or hereafter attached 1o the Property, all of which, k.cwirg replacemsnts and
additions thereto, shall be deemed to be and remain a past of the Property covered by the Securav instrument, All of

the foregoing together with the Property described in the Security Instrument (or the ieasehold a%ia'e if the Securty

Instrument Is on a leasehold) are referred to in this 1-4 Famlly Rider and the Security Instrument as it "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Baomrower shall not sesk, agres to or make a changa in -

the use of the Property or its zoning classification, unless Lender has agreed in writing to the change, . Borrower shall
_comply with all laws, ordinances, regulstions and requirements of any governmental body applicable to the Proparty.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any Yien inferior to the
Security Instrument 1o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent loss in addition to the other " (

hazards for which insurance is requived by Uniform Covenant §, _
E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bormower otherwise agree in writing, the first sentence I~

Unifarm Covenant 6 conceming Barower's occupancy of the Property is deleted. All remalning covenants and
agreemaents set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER .

‘
el
!
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" Fannis Mae / Freddie Mac Uniform Instrument FNMA 3170 8/90 o 1001 2/95 Page 1 012 o
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G. ASSIGHMENT OF LEASES, Lender's request, Borrower shiall assigy to Lender i lm of the +

~ Propeity and all security deposits made in connection with isases of the Property. Upon the assigiment, Lender

shall have the right to modily, extend or taminate the existing leases and to axecuto naw leases, in Lender's sole
discreiion, As used in this paragraph G, the word *lease* shall mean "sublease” if tha Security Instrument is on 2 -
leasehokd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PDSSESSION. Borrowe?
sbsolutely and unconditionally assigns and transfers to Lendar all the rents and revenues ("Rents®) of the Proparty,
regerdiess of to whom the Rents of the Property are payable. Borrower authorizes Lender of Lender's egents fo

- coffect the Rents, and agrees that each tenant of the Property shall pay the Rents fo Lender or Lender's agents,
.~ However, Borrower shall racelve the Rents until (i Lender has given Bomower notice of defaul pirsuant to

paragreph 21 of the Security Instrument and (i) Lender has given notice to the lenant(s) that the Rents are lo be paid

 to Lender or Lender's agent. This assigmnentoiﬁems constitutes an absolute assignment and not an assignment
. or additional security only,

If Lender glvn notice of breach to Borrower: () ali Rents racefved by Borrower shall be helc! bty Borrower as

~ {rustes for the ‘anzit of Lender only, ' ba applied to the sums secured by the Sacurity Instrumert; (i)} Lender shall
~ be entiled to coliuct and tecelve afl of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay ull A2nis dus and unpeld to Lender or Lender's agenis upon Lender's written demand to the -

fenant; (lv) unless applizoble law piovides otherwise, all Rents collected by Lender or Lender's agents shull be
applied first to the costs of teling corirol of and managing the Property and collecting the Rents, including, but not
iimited 1o, attomey's fees, recuivars fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments ‘and other cherges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agss o any judicially appointed recetver shall bs liable to account for only thuse

" Rents aclually received; and (vi) Lenier #54 be eniiiad to have a recelvar eppointed to take possession of and

manage the Proparty and collect the Rents and profits derivad from the Property without any showing as to the

‘inadequacyofmePropmyauawrﬂy

I the Rents of the Property are not sufficlers 12 w«ﬂwmofmhngcomoloiandmmagmmemapmy‘
and of coltecting the Renis ary funds expsnded by ionder for such purposes shall become indebiedness of

- Borrower to Lender aecured by the Securlty Inetrument ursuant to Uniform Covenant 7.

Bomworrepmmmdwmmmamhu:wwmmpdmmwwmmeRmmdhas o
_notmdwmnotpmormwyactmdwmﬂdprMLmdorﬁomrmdsmﬂsﬂwsumiarmmpamgram

Lender, mmmmm«amudymrm«,w#ﬁbemqwodmamrupm take controf of

or tmaintain the Properly- before or after giving notice of defauk to Borrow:«. Mowever, Landsr, or Lender's agents or

& Judiciellty sppointed rocaiver, mey do 3o at any tme when a default occurs, Any application of Rents shall not cure
or walve any defailt or invalidate any other right or remedy of Lender. Tn's vssignment of Rents of the Property

_ shal terminate when all the sums secured by the Securdly Instrument are paid inuf.-

- I CROBS-DEFAULT PROVISION. Bomowers default or breach under any note or agreemernt in which
'mammum-mbummmsmlmmmmmay ,wukemyonhefemedies
' permittod by the Secur!ly Inatrument. ,

- BY SIGNING _BELOW, Borrower accapts ani agrees to the terms and prcxiisions contedned in thiz i -4 Family

. {/24’.’;‘;-‘4:2![;—- /%fé@: Seal : iy ' - Seal
ALBJANDRO PHBLARZ -Pofrower W ~Bomower
. : -,
< : _ : : ' Seal

q' :s&m rmz_ ‘ ~Bofrower . -Bomower
Seal . ' Seal

"~ -Bomrower , ; Bomower

MULTISTATE 1-4 FAMILY RIDER ‘
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LOAN #: 0550414249
ADJUSTABLERATERIDER = =~ .

THIS ADJUSTABLE RATE FIDER Ismade this 8T8 dayol OUNE , 1995, andls’

incarporated into and shell be de<sied 10 amend and supplement the Mortgage, of even date herewith, glven by the

urdersigned (Mortgagor) to secur: Mortgagor's Adjustable Rete Mote ("Note®), of even date herewith, m
MIDAMERICA FEDERAL SAVINGS B2:AK (*Marigagee®), covering the premises described in the Mortgage Iocatad i

at
2413 S TRUMBULYL, CHICAGO IL ' F0A33

[Propzaiy Address)

Nolwithstanding anything to the contrary set forth in tha Mortgage, Monmor and Mortgegee hereby agree to the
foliowing:

1. Under the Note, the initial stated interestrate of ~ SEVRN A2 ORE QUARTRR per cantum
(r.250 %) per annum (“Initial Interest Rate) on the unpais prinzioal balance i subject 10 change, as
harainafter described. When the interest rate changes, the equal nonti; instaliments of principal and nterest
also will be adjusted, as herelnafter provided, so that each instelimant v.iii be In an amaunt necassary to fully
amortize the unpald principal balance of the Note, at the new adjusted inis”es rats, aver the remaining term of
the Note,

2. The first adjustment to the interest rate {if any adjustment is requirad) will bo effeci’.s 0= th first day of .
JULY , 1996 , (which date will not be Jess than taelve months not more

than eighteen months from the due date of the first hsteﬂment paymen under the No'a), and thereafter each
adiustment to the interest rate wiil be made effective on that day of each succeeding year alsing the teim of the
Mortgage (*Change Date").

3. Each adjustment to the interest rate will be made based upon the foliowing method of emplaying the waekty
average yield on United States Treasury Securities adjusted to a constant maturity of one year ("Index"; the
index is published in the Federal Reseive Bullsiin and made avallable by ihe United Stetes Treasury Department
In Statistical Release H.15 (519)), As of each Change Date, it will be determined whether or not an interest rale
adjustment must be made, and the amount of the new adjusted inlerest rate, if any, as follows:

{a) The amount of the Index wilf be determined, using the most recently avalhble figure, thirty (30) days before
the Change Date {"Current index".

{b) TWO AND ONR HALF percantage points { 2.500 %, the "Margin®) will

be added to the Current index and the sum of this addition wil be rounded to the nearest one-¢ighth of ons

percentage point (0.125%). The rounded sum, of the Margin pius the Cument index, will be called the

“Calculated interest Rate” for each Change Date,

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury index 1374 1/85 Paga 1 ol 3

Iezzgu




o
o

3142

!6_'2_2

«
-

4 (8

)

" UNOFFICIAL COPY = = .

{c} The Caiculeted lntomf Rate witl be oornpu'ed to tha interest rate being eamed immediately pnor ta the

cunent Change Date (Such intsiest rate belng ca¥isd the *Existing Interest Rate”). Then, the new adjusied
interest rate, it any, will be determinad as foliows: '

S i{mmlmummummammmlmmm Rate, the Interest Rate will not change.

(i 1t the differsnce hatwnn the Calculated Interest Rate and the Existing Interest Reta is less than or aqual
“to one percentage point, the new adjuisted interest rate will be zqual to the Calculated Interest Rate
{subject to the maximum allowsble change over the term of the Mortgage of five pefcerﬁnge poirts, in
either dimﬂon, fiom thae Initial Interest Rate, herein called *5% Cap®).

(iil) tlﬂn Cwuod Interest Rate exceeds the Existing Interast Rate by more mmne pereenlage pom: the

-mmnmmwumtommmm hlghertimﬂnExisﬁng Interast Aete
(smgecuomvﬂcap)

(W) tfthe Caicmued Interest ’iue is Jess than the Existing Interest Rate by more thar one parcentage point,
the new adusted interest 7y will be equal to one percentage point less than the Existing interest Rate
{sub}ad o the 5% Cap)

(d) Notwithstanding anythl contained in 's Adiustable Rate Rider, in nc event will any new adjusted interest

rate be more than five percentage (5%) poimis nigher of lower than tha Initial [erest Rate. |f any increase o

,-,'Wemhh&h&mlmndemwwmmadjmodmemﬁrmtoexceedthe596Cap.
" new adiusted interest refe wili be Himied 1o five perwﬂage {5%) points higher or fower, whichever is

appﬂcabfa.manmeimliallm«est Rets.

(e) Mortgagn will perform the functions mqulred under Subparagrphs 3(a), (b} and (c) to determine the amount

- of the new odjusted rate, if any. Any such new adjusted interest ~ai> will become effective on the Change
Date and thereafter will be deemed to be the Existing interest Rate, “The new Existing interest Rste will
remaln in effact until the next Chanqu Dﬂe on which the interast rate fs nisted.

fthe lndex is no Jonger available, Mortgagee will be required to use any index p-escribed by the Depariment
of Housing and Usban Development. Morigages wit notity Morigagor in wrimg of any such substilite index
{giving all necessary information for Mortgagor to obtain such index) and after the ueo of such nolice.the

 sulistituts indo;: will be doemesd lo be the lndex hereunder.

If the Existing Interest Rite changes on any Change Date, Morigagee will recalculate the monthly instafiment
paymsits of principel and interast to determine the amount which would be necessary 1o repay in full, on the

" maturity date, the unpaid principal balance (which unpald principal balance will be deemed 1o be the amount

dus on such Change Dale assuming there has besn no default in any payment on the Note but that all
prepayments on the Note have been taken into account}, at the new Existing Interest Rate, in equal monthly

~ payments. At lsast 25 days be'ora the date on which a monthly payment at the new leve! is dus, Mortgagee
- will give Mortgagor written notice {"Adjustmant Notice”) of any change in the Existing Inturest Rate and of the

revised amount of the monthly instaliment psyments of principal ard interest, calculatec as provided above.
Each Adjustment Notice wii set forth ()) the date the Adjustment Netice is given, (i) the Changs Date, {ifi} the

- .cuirrent intorost rete, (V) the new Existing Interest Rate as adjusted on the Change Dats, {v) the ameunt of

the adjusted monthly instaliment payments, caiculsted as provided above, (v)) the Current Index and the date

-t was published, {vl]) the method of caiculating the adjustment to the monthly installnent payments, and (viil)

my other Information which may be mqmrad by law from time to time:,
1374 /95 Page 2 of 3
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Mortgagor agrees ta pay the adjusted monthly Installinert amount beginning on the first payment date which
occurs at least twenty-five (25) days after Morigagee has given the Adjustment Natice to Mortgagor.
Mortgagor will continue to pay the adjusted monthiy installment amount set forth in the last Adjustment
Noiice given by Martgagee to Mortgagor until the first payment date which occurs at jeast twenly-five (25)
days aHer Mortgages has glven a further Adjusimant Notica to Marigagor. Notwithstanding anything to the
conbrary contalned in this Adjustable Rate Rider or the Mortgage, Mortgegor will be relleved of eny obligation
to pay, and Morigages will have forfelted its right to coliect, any inctease in the monthly installment amaunt
fcaused by the recalculation of such amount under Subparagraph 4 (a)} for any payment date occuming less
than twenty-five (25) days alter Mortgagee has given the applicable Adjustment Netice to Margagor.

Notwithstanding anything contalned In this Adjustable Rate Rider, In the event that {} the Existing Interest
Rale was reduced on a Change Date, and (i) Mortgages falled to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which wzald have been set forth [n such adjustment Notice {"Excess Paymenis®), then Mortgagor, at
Mortgagor's sole oplion, may efther (1) dgmand the return from Moitgagee (who for the purposes of this
sentence will bu_deemed to be the m e, of morigagees, who received such Excess Payments,
whether or not any such mortgagee subsequently assigned the Mortgage). of all or any portion of such
Excess Payments, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date whan tne cisting Interest Rate was so reduced, from the date sach such Excess Payment
was made by Mortgagor o repayment, or {2) request that all or any portion of such Excess Payments,
together will ail Interest theren salculaled as provided above, be applled as payments against principal,

. Nothing contained in this Adjustahle Qate Rider will permit Morigagee to accomplish an Interest rate

adjusiment through an increase (or decrzase) o the unpald principal balance. Changes to the Exisling
Interest Rale may only be reflected thioup!i adjusiment to Morigagor's monthly instaliment payments of
principal and interest, as provided for hereln. o ,

- BYY SIGNING BELOW, Mbitgagor accepls and agrees to the tei~i» and covenants contained in this Adjustable Rate

Marlgager fy e gaNDRO PELAEZ OMgago wanycara

v fhlesrridyr /gff‘ra: SRy & éﬁ pieadh Jf%fﬁ (SEAL)
LERZ

4

Woitgagor

sqiasS laéz . (SEAY) (SEAL)

99907 1oaTAS PELAEZ
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NEW ESZROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ESCHCW ACCOUNT RIDER s mads on this 9TH  dayof  JUNE , 1895,
and s Incorporated into 2.0 shall be deemad to amend end supplement the Morigage, Deed of Trust, of
Sacurity Deed (the *Secuzdy inatrument”) of the same dale given by the undersigned (the “Bomower,”
whether there are one o more |17 undersigned) to secure Borrower's Note to

MIDAMER(CA FEDERAL SAVINGS
. (the “Lender’
of the same date and covering the properiy cescribed in the Security instrument (the "Property”), which is
located at; 2413 S TRUMBULL, CHitAGO, 1L 60623

in addition to the covanéaﬁ and agreemems tﬁmis in the Secuﬂty Instrument, Bormower and Lender
further covenant and agree that Uniform Covenant 2 of tae Security Instrument is deleted and is replaced by
the following:

2. Monthly payment of Taxes, Insurance, and Other Ctargus. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in ‘0= Note and any late charges, a sum
for {a) taxes and special assessments levied or 1o be levied against the 81029rty, () leasehold payments or
ground rents on the Property, and (c) premiums for insurance required unvic: Paragraph 4. In any year In
which the Lender must pay a morgage lnsurance premium to the Secietery of Housing and Urben
Development ("Secretary®), or any ysas In which such premium would have been recisrad if Lender stik held
the Security instrument, each monthly payment shall also inckude efther; () a sum for ‘o= annual mortgage
insurance premium to be paid by Lender to the Sacretary, or {f) a monthly charge iratwud of a mortgage
insurance premium i this Security Instrument is held by the Secretary, in a reasons’s smount to be
determined by the Secretary. Except for the monthly charge by the Secrelery, these rewyw are calied
“Escrow Items" ar the sums paid to Lender are called “Escrow Funds.” '

Lender may, at any time, collect and hoki amaounts for Escrow Itams in an aggregate amount not to excead
the meaximum amount thet may be required for Borrower's escrow account under the Real Estste Settlement
Procedures Act of 1574, 12 U.8.C.s 2601 gt 309, and implementing regulations, 24 CFR Part 3500, a8 they
may he amended from time to time {RESPA"), except thet the cushion or resecve permitied by RESPA for
unanticipated disbursements or dishursements before the Borrower's payments are avallable in the account
may not be based on amounts due for the mortgage insurance premhim.

N MR TR e

BORROWER - PLEASE SIGN AND BETURN |
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I the amount held by Lendsr for Escrow liams exceed the amounts permitted to be heid by RESPA,
Lender shell deal with the excess funds as required by RESPA. If the amounts of funds heid by Lender ot
any Time aie not sufficient to pay the Escrow ltlems when due, Lender may notify the Borrower and require
Borrawer to meke up the shortage or deficlency as permited by RESPA,

M'MFMuOWaM-smwdmmbyuﬁm

" Inetrimant, If Borrower tenders to Lender the full peyment of ail such sums, Bomower's accourt shall be

"~ credited with the balancs remaining for. st instrument item (a), (b), and (c) &xd any mortgage insurance
- premium inetalirnent that Lender has not become obligated to pay the Secretary, and Lender she promptly
refunded any excees funds 1o the Borrowes. immediately prior to a foreclosure sade of tha Property or its
Lty Lender, Wsmammmwmwwmmm-lmm

Rema M, {b), 72 (c).

BY S!GN!NG BELOWV. Borrower accepts and agrees to the terms and provisions conained in this New

Escrow Account Ridar,

' UNOFFICIAL COPY
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