UNOFFICIAL COPY

5 . ﬂ—?]’-m ECORGING ; ' '3‘3 Rl
25 . TEGOOE  TRAM 3247 ORFES/94 11132000
98223 £4377 L RC #*—-D4H— 2732“‘

ared by; Castle Mortgage, Inc. . COnE COUMTY RECORRER

F L i aledE

s gy

i

\0 1315 Weg: 22nd Street
Oak Brook, Illinecis €0521
708~ 450-0140

Loan ID: 9u009199

Box 26¢ Qﬁ%

THIS MORTGAGE ("Security Initrrinent®) is given on March 11lth, 1996 . The morigagor is
MARC B. COSENTINC, B Single Man

MORTGAGE

~TTORNEYS' TITLE GUARANTY FUND, NG
("Borrower"). This Security Instrument is given 1o
Cagtle Murtjage, Inc, 5
Pl D L ‘3" 'y
which is organized and existing under the lawsof THE STATE OF ILLINOIS ’b z . and wiwse

address is 1315 West 22nd Street, Oak Brook, Illizoic 60521
Lender™). Borrower owes Lender the principal sum of
Eighty Four Thousand Six Hundred and no/100----:/-=-
Dollars (U.S. $ 84,600.00 )
This Cebt is evidenced by Borrower's note daied the same date as this Securicy Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Apral 1st, 2003 .
This Security Instrument secures to Lender: (a) the tepayment of the debt evidenced by dhe Note, with interest. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following

described property locaied in COOK County, Hiinois:
UNIT 26-1B IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE SURNVEL OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6, 7 AND 8 (EXCLPY
THE WEST 5 FEET OF SAID LOTS CONDEMNED FOR ALLEY) IN BLOCK 2 IN LEITER S
ADDITION TO LAGRANGF IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS, HEREINAFTER REFERRED TO AS "PARCEL", WHICH SURVEY 15 }\TTHCHED
AS EXHIBIT "D TO THE DECLARATION OF CONDCMINIUM FOR LAGRANGE COURT
CONDOMINIUMS RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23638772 TOGETHER WITH AN UNDIVIDED
2.7300 PERCENT INTEREST IN THE COMMON ELEMENTS OF SAID PARCEL.

18-04-214-~037-1002

which has the address of 26 5. 67H AVENUE #1B, LA GRANGE {Street, Cityl,

[llinois 60525 [Zip Code] ("Property Address"); : |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
xlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
nstrument. Al! of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
4 grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
£ and will defend generally the title 1o the Property against alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment ana late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whivh may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragragi 5; in fieu of the payment of morigage insurance premiums. These items are called "Escrow tems.”
Lender may, at any time, vsitct and hold Funds in an amount not 10 exceed the maximum amount a lender for 4 federally
related mortgage loan may requirs for Borrower’s escrow accoun! under the federal Real Estate Settlement. Procedures Act of
1974 as amended from time to time, 42 U.8.C. Section 2601 ef seg. ("RESPA”), unless another law that applies to the Funds
seéls a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount cf Furids tvc on the basis of current data and reasonable estimates of expenditures of fuiure
Escrow Items or otherwise in accordance with arplicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Barrower for Loling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender.to make such
a charge. However, Lender may require Borrower 1o pay a cac-lime charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, uniess applicibtzYaw provides otherwise. Unless an agreement is rmade or
applicable faw requires interes: to be paid, Lender shall not be requiied w pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest su2!i be paid on the Funds. Lender shalt give io Borrower,
without charge, an annual accounting of the Funis, showing credits ard drbits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security f2i all sums secured by this Security Instrument.

1f the Funds held by Lender excced the amounts permitted ta be held by avplicable law, Lender shall accaunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiic zmount of the Funds held by Lender at any

ime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowee.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall meiz-up the deficiency in no more than
welve monthly payments, at Lender's sole discretion. . _ _

Upon payment in full of all sums secured by this Security Insirument, Lender shall promzily refund to Borrower any
Funs heid by Lender. If, urder paragraph 21, Lender shall acquire or sell the Property, Lender, orio” tn the acquisition or sale
of the Property, shall appily any Funds held by Lender at the time of acquisition or sale as a credit againt the sums secured by
this Security instrument. ‘

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lendert nder paragraphs
! and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground cents, if any. Borrowes shall pay -
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shall pay them on time directly’
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (2) agrees in’
writing to the payment of the obiigation secured by the Yien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in (le Lender’s opinion operale to prevent the
enforcement of the lien; of (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to-
this Security Instrument. If Lender determines that any part of the Property is subject to # lien which may attain priority over
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2 this Securty lnstrumem Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one of

‘3: more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now emsrzng or hereafier erected on ttu:

? Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg’

vy
3
i)
Hn

™

b,

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shail include a standard morigage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give 1o Lender a)l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 10 rcstorauon or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. §f the restoration or
repair is not econcaiiczlly feasible or Lender's security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Securiiy Tnstrument, whether or not then due, with any excess paid to Bocrower. Il Borrower abandons the
Property, or does not aisver within 30 days 2 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the izcurgnee proceeds. Lender may vse the proceeds to repair or restore the Propcrty of to pay sums
secured by this Security Instrumeo®, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower oherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the montkiy payments referred to in paragraphs ! and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquirer. by Lender, Borrower's right to any insurance policies and proceeds resvlting from
damage 10 the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

6. Cecupancy, Preservation, Maintenance aad Protection of the Property; Borrcwer's Loan Application; Leascholds.
Barrower shall eccupy, establish, and use the Property o+ Porrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after

‘the date of occupancy, unfess Lender otherwise agrees in wring which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's cuntrol. Borrower shall not destroy, damage or impair the

Property, aliow the Property to deteriorate, or commit waste on e Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendzr's good faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security Lr.tr.nnam or Lender's security interest. Borrower may |
cure such a default ansl reinstate, as provided in paragraph 18, by causing s action or pmcaedmg to be dismissed with a ruling

that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrovier's interest in the Property or other material.

unpairment of the lien created by this Security Instrument or Lender's security iezest, Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate inferipsiien or statements to Lender (or failed

1o provide Lender with any material information) in connectior. with the loan evidenced Ly iie’ Note, including, but not limited

to, representations concerning Borrower’s occupancy of the Property as a principal residence, . this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie iitle 1o the Propenty, the

leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants avid agréements comained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ite Froperty (such as a

proceeding in bankruptcy, probate, for condernnation or forfeiture or to enforce laws or regulations), then [ender may do and

sszaz:

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may - '
include paying any sumns secured by a lien which has priority over this Security Instrument, appearing in couri, paying . -
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this ::;'
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate anc shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .
8. Mortgage Insurance. If Lender rcqmred morigage insurance as a condition of making the loan secured by this Setuniy ,
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mongagc insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required t0

meZf»’(z
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J obtain cu.verage substamm!ly equivalent to the mongage insurance previously in effect, at a cost subslanually equ:va!cm to !he
& cost to Borrower of the morigage insurance prevmnsly in effect, trom an aliernate morigage insurer approved by Lender. If
:L substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
h‘ . one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
% be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
.3* payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage {in the amount and for the period
., thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
:ﬁ the premiums required te maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
™ insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for wnvcyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eventuf a total taking of ithe Property, the proceeds shall be apphcd to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piopirty immediately before the laking is equal to or greater than the ameunt of the sums secured by this
Security Instrument imm<diz.ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shull U reduced by the amount of the proceeds multiplied by the following fraction: {a) the toal
amount of the sums secured Imm.a‘atcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance th.ii be paid 1o Borrower. In the event of a partia) taking of the Property in which the fair
market value of the Property immediatcty befare the taking is less than the amount of the sums secured immedinely before the
taking, unless Borrower and Lender otherwise neree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemmor offers to make an
award or settl: a claim for damages, Borrower fails 1¢ raspond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, <1 its option, either to restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or not then due

Unless Lender and Borrower otherwise agree in wm.‘-g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagi?phs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yepiver, Extension of the time for payment or modification
of amortization of the surns secured by this Security Instrument granted v Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sicessors in interest. Lender shall not be required (o
commente proceedings againsi any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Iostrament by reason of any demand tizds by the original Borrower or Borrower's
successors in imerest, Any forbearance by Lender in exercising any right or remecy =hall net be a waiver of or preclude the 22
exercice of any right or remedy. T

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tue covenants and agreements of this v
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stbject ta the provisions of '
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower wlo co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgase. grant and convey that . g
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not petsonally obliguicd 10 pay the sums o
secuted by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to exteny, saudify, forbear or ~ -
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. _

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which seis maximum loan charges, -
and that Jaw is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the ™~
loan exceed the permisted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct
payment lo Borrower. If a refund rednces principal, the reduction will be treated as a partial prepayment withow any -
prepayment charge under the Note,

14. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by first class mail to

Ini.ldlzq/
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3 Lender’ s-adaress ‘stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
£ Security Instrursent shal! be deemed 1o have been piven to Borrower or Lender when given as provided in this paragraph.

‘2 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
? jurisdiction in which the Propesty is jocates. In the event that any provision or clause of this Security Instrument or the Nose
. conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Insirument or the Note which can be
;} given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
p 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirunient.

17. Transfer of the Property or a Bencficial Iaterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option,. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dase
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lees than 30 day: Fo.n the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiny Jastrument without further notice or demand on Borrower, '

18. Borrower’s Lighe to Reinstate. 1f Borrower mee!s certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Tustument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for '.lrstatemem) before sale of the Property pursuant to any power of sale contaided in this
Security Instrument; or (b) entry of 4 judgment enforcing this Securiry Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be (ue vrder this Security Instrument and the Note as if no acceleration hiad occurred; (b)
cures any default of any other covenants or apreements; (c) pays all expenses incusred in enforcing this Security lnstrument,
including, but not limited to, reasonable atiorneys fees; and (d) takes such sction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower’s obligation 1o pay ihe sums secured by
this Security Instrument shall continue unchanged. 'Jron reinsiatement by Borrower, this Security Instrument and the
ubligations secured hereby shail remain fully effective i if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 7. _

19, Sale of Note; Change of Loan Servicer, The Not2 Gi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1> furrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collecis monthly payments due under the Mois and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Note. If nzie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar.< applicable law. The natice will state lize name and
address of the new Loan Servicer and the address to which payments should te mide. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. vse. disposal, storage, of release of any -
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot appiy to the presence, -use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogiuzed.to be appropriate to normal
residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiarcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasohne, kerosene, other flammable or toxic petrolewsa products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matesials, As usedin.
thls paragraph 20, "Environmental Law" means federal laws and Taws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

:'ﬁ.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 45 follows:
21, Acceleration; Rumedies. Leuder shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

o AL
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_4 appllcable Iaw provides otherwise), The notice shali specify: (a) the default; (b) the action requlred to cure the defaslt;

i 5« (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
i) that Failure 1o cure the default on or before the date specified in the notice may result In scceleration of the sums
:’ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
% inform Borrower of the right to reinsiate after acceferation and the right to assert In the foreclosure proceeding the
_-"} non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured.on
*‘ or before the date specified in the notice, Lerder, at its option, may require immediate payment in full of all sums
iy secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
~ proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but noi limited to, reasonable attorneyy’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al} right of homestead exemption in the Property.

UIE

24. Riders ‘o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tite covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agre2m.pts of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{e=)!

] Adjustable Rate Rider Condominium Rider (14 Family Rider

[__! Graduated Payment Ride. [_] Planaed Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_) second Home Rider

(] va Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts 2.0 agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witlyit.

Witnessgs: £ o7
1tm?s (’% /f “ ..%0./ é‘? :ﬁ_ (Seal)
/- C[ W MARC E, COSEHTINQ -Eonyw:r

{Seal)
-Borrower : -Borrower o

A
STATE og 1iNOIS, %Mk@% County st N
M . a Noiary Public in and for said countv ard state do hereby ceriify kz:i

that MA'RC E. COSENTING
/ ét/

, personally known to me to be the same person(s) whose name(s)

subscribad 10 the foregoing instrument, appeared before me this day in person, and acknowledged that ~  HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purpgses therein set furlh.
Given under my hand and official seal, this.  11th :
e e
My Commission E ST
omclN bt [ L ]

S
o P PU ‘
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Loan # 96009199

" CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  11th day of March , 1936 .
ard is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumemnt”) of the same date given by the undersigned (the "Bomower") 1o secure
Borrower's Note 1o '

ThA

ST .

WS

Castle Mortgage, Inc.

(the "Lender")

of the same date and covering the Property described in the Security Instrment and located at:

26 S. 6TH AVENUE #1B, LA GRANGE, ILLINOIS 60525
[Property Address) '
The Property iut!mars.a unit in, logether with an undivided interest in the common elements of, a condominium
project known as:
LAGRANGE COURT CONDOMINIUM
[Name of Condomipiur ¥ roject) '
{the "Condominium Project"}. 37 t*« owners association or ather entity which acts for the Condominium Project
(the "Owners Association”) holds tif'c-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's .uterest in the Owners Association and the vses, proceeds.and benefils of
Borrower's interest. _

CONDOMINIUM COVENANTS. (In asdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covea:nt and agree as follows:

A. Condominium Obligations. Borrowe: shall perform af} of Borrower's obligations under the
Condeminium Project’s Constituent Documents. 152 "Constituznt Documents” are the: (i) Declaration or any
other document which creales the Condominium Projscy (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wheirdrc, all dues and assessments imposed pursuant o the
Constituen! Documents.

B. Hazard Insurance. So long as the Owners Associatio: iaintains, with a generally acceptad insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insutance coverage in the amounts, for the periods, and agaust th= hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard inscrance coverage on he
Property is deemed satisfied to the extent that the required coverage is provided by thr Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilow'ng a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shal] be paid to Lender for application to the sums secured by the Security Instrument, with-any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lien of condemnation, are hereby assigned and shalf be
puid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant {0,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
wriften consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by Jaw in the case of substantial’ destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; _

(ii) any amendment fo any provision of the Constituent Documents if the provisioa is for the express
benefit o{ Leader; ‘

(i) termination of professional management and assumption of self-management of the Owners
Association; ¢y ‘

(iv) /anv action which would have the eifect of rendering the public lability insurance coverage
maintained by the Cwiiers Association unacceptable to Lender,

F. Remedies. If docrower does not pay condominium dues and assessments when doe, then Lender may pay
them. Any amounis disburica by Leader under this paragraph F shall become additional debt of Borrower secured
by the Secwrity Instrament. Ualeis Rorrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with iaterest, upon notice from
Lender to Borrower requesting paym :ni.

BY SIGNING BELOW, Borrower accepls 7ad aprees to the terms and provisions contained in this Condominium
Rider.

’%_ff. Comoos™ (Seal) |

MARC E. COSENLIIO -Barrower

(Seal)

“Bosrower’

(Seal)
-Borrower

(Seal)

-Borrower
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BALLOON RIDER Loan #: 96009199

~ (CONDITIONAL RIGHT TO REFINANCE)
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THIS BALLOON RIDER is made this 11th day of March , 1996
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure the

Berrower’s NMote to ”
Castlie Mortgage, Inc.

(the "Lender™; of the same date and covering the property described in the Security Instrument and located at:

26 5. 6TH AVENUE #1B

LA GRANGE, ILLINOIS 60525
{Propeny Address)

The interest rate state an the Note is called the "Note Rale.” The date of the Note is called the "Note Date.”
I understand the Lender may tianufi: the Note, Security Instrument and this Rider, The Lender or anyone who'
takes the Nete, the Security Instrumer? and this Rider by transfer and who is entitled 1o receive payments under

the Note is called the "Note Holder."

ADDITIONAL COVENANTS, In addizicd to the covenants and agrecments in the Security Instrument, -
Borrower and Lender funher covenant and agree a3 follows (despite anything to the contrary containéd in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumieal /the "Maturity Date™), T will be able to obiain a
new loan ("New Loan") with a new Maturity Date of  April lst, 2026 ‘ ., and with an
interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinarcing Cption™). If those conditions are not
met, [ understand that the Note Holder is under no obligation to refinance <o modify the Note, or to extend the.
Maturity Date, and that I will have to repay the Nole from my own resources oo Sud a lender willing to lend me

the money to repay the Nole,

2. CONDITIONS TO OFTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditicns rust be met as of the

Maiurity Date. These conditions are: (1) 1 must still be the owner and occupant of the preperiy. subject to the
Security Instrument (the "Property"); (2) 1 must be currenl in my monthly payments and cani’ have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matu ity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and paynbie) other th.ati that nf the
Security Instrument may exist; (4) the New Note Rate cannot be mere than 5 percentage points above . Note .-
Rate; and (5) [ must make a writtes: request to the Nate Holder as provided in Section 5 below, e

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate morigages subject to a 60-day mandatery delivery commitment, plus

2E25S6
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one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the
"New Note Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day
ibat the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information.

it oy

Wiy

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abeve is not greater than § percentage points above .
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, pius (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Daic ‘assuming my monthly payinents then are current, s required under Section 2 above), over the
term of the Ney otz at the New Note Rate in eual manthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

8. EXERCISING TRE CUONDITIONAL REFINANCING OPTION

The Note Holder wil! rovify me at least 60 calendar days in advance of the Mawrity Date and advise me of
the principal, accrued but unpaid.interest, and all other sums | am expected 10 owe on the Maturity Date. The .
Note Holder also will advise 1ae kv I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met, The Note Holder will provide my payment record mformmon, !oge!her with the name,
title and address of the person represes ting the Note Halder that 1 must notify in order to exercise the Condmonal
Refinancing Option. If I meet the conditions of Section 2 above, 1 may exercise the Conditional Refinancing,
Option by notifying the Note Holder no laser thin 45 calendar days prior (o the Maturity Date. The Note Holder
will caiculate the fixed New Note Rate baser upon the Fedesal National Mortgage Association's applicable .
published required el yicld in cffect on the date and e of day notification is received by the Note Holder and
as calculated in Section 3 above, 1 will then have 30 caiendar days 1o provide the Note Holder with acceptable
proof of my required ownership, occupancy and property 'ien status. Before the Maturity Date ibe Note Holder
will advise me of the new interest rate (the New Note Ratcy, new menthly payment amount and a date, time and
place at which I must appear to sign-any documents required o complete the required refinancing, 1 understand
the Note Holder will charge me a $250.00 processing fee and the Couts associated with updating the title insurance

policy, if any.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms aud covenants contained in this Balloon

Pl 5 e BT

MARC E. COSENTINO

Qo
~Z2

(Seal)
-Borrower

{Sign Original Only}
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