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MORTGAGE 30x 260

THIS MORTGAGE ("Security Instrument’) is given on MARCH 1S = .
The mortgagor is
ALEXANDER OH AN JNMARFNED MAN
ELIZABETH J. OH AN UNWM/\RRIED WOMAN .
emvvretesenonrs sinserarteeone e Al e e e e e JTOHNEYSTH‘LEGUARANTYFUND NG

ONE . HUNDRED...TWENTY FOUR. THOUSAND '[df’ HUNDRED AND NO/1Q0--==-=--=-
Dollars (US. S 124,200.00-~=-- ) This debt 1¢” evidenced by Borrower's note dated the

same date as this Secunty Instrument ("Note"), whic!i zrovides for monthiy payments, w:th
the full debt, if not paid earlier, due and paynble un APGWL 01,2003
for mterest at the yearly rate of ~---w-awovcmuonnoco

modifications of the Note; (bl the payment of all othar sums, with incerast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c} tw performance of
Borrower's covenants and agreements under this Security Instrument anc the Note. For this
purpose, Borrower does heraby mortgage, grant and convey to Lendur the following
described property located in ¢pQK County, lllinois:

LOT 150 EXCEPT THE NORTHEASTZRLY 37.50 FEET THERECF, THE NORTHEASTERLY LINE OF
SAID TRACT BEING A STRAIGHT L INE DRAWM PARALLEL TO THE NORTHEASTERLY LINE OF

SAID LOT 1950 IN GOLF MILL RESUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST
173 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLINOIS,

Rea! Estate Tex iD1: 08-14-208-062-0000 Tax 102:

MAILING ADDRESS:

9250 WOODLAND DRIVE

NILES, IL 60714~

which has the address of 9250 WOODLAND DRIVE
NILES . (Street, Cityl, llinois go7es  iZip Cods),
{'Property Address”); :
ILLINOIS -Single Family -Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and |

all easements, appurtenances, and fixtures now or hereafter a part of the property. Afl
replacements and additions shall aiso be covered by this Security instrument All of the
foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby -

conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaily the title to the Property against all cleims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
non-uniform covenants with limited variations by jurisdiction to constitute 2 uniform
security instrument covering real property.

UNIFOPvi COVENANTS. Borrower and Lendsr covenant shd agree as follows:

1. Paymer; of Principai and Interest; Prepayment and Late Chirgus. Barrower shall
promptiy pay whei due the principal of and interest on the debt evidenced by the Note
and any prepayment unc late charges due under the Note.

2, Funds for Taxes »=d Insurance. Subject to applicable law or to a written waiver
by Lendar, Borrower shall puy o Lender on the day monthly payments are due under the
Note, until the Note is paid in ful! a sum ('Funds"} for: (a) yearly taxes and assessments
which may attain priority over tis 3ecurity Instrument as a lien on the Property; (b} yearly

leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property

insurance premiums; {d) yearly flood linsurance premiums, if any; (@) yearly mortgage
insurance premiums, if any; and {f) any %iws payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, 'in e of the payment of mortgage insurance
premiums. These items are called "Escrow l'ems” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxiriura amount a lender for a federally related
mortgage loan may require far Borrower's escroy account under the faderal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 USC. Section
2601 et seq ('RESPA"), unless another law that appiss to the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds in_an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonzble estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whosa deposits '@ insured by a federal
agancy, instrumentality, or entity lincluding Lender, if Lender is suct ar.institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually anziyzing the escrow

account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and applicable law permits Lender to make such a charge. However, Lenue’ may require
Borrower to pay a one-time charge for an independent real estate tax repordng service
used by Lender in connection with this loan, unless applicable law provides cCtierwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shali not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shal! give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for all sums secured by this Security Instrument

¥f the Funds held by Lender exceed the amounts permitied t¢ be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow items when due, Lender may so notify Borrower in

writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shali make up the deficiency in no more than tweive monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender. prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or ssle as a credit against
the sums secured by this Security Instrument.

3. Application of Psyments, Uniess applicable law provides otherwise, all payments

received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymant -

charges due under the Note; second, to amounts payable under paragraph 2; third, to
intarest dus; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assassments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, ~and leasehold payments or ground rents, if any. Borrower shall pay these
obligatiors in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay toumi on time directly to the person owed payment Borrower shall promptly
furnish to Lendar all notices of amounts to he paid under this paragraph If Borrower
makes these rav.pants directly, Borrower shall promptly furnish to Lender receipts
evidancing the paynents.

Borrower shal p.omptly discharge any lien which has priority over this Sacurity
Instrument unless Borrowsi {a) agrees in writing to the payment of the obligation secured
by the lien in a manner ascsptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement e the iien in, {egal proceedings which in the Lender's opinion
operate to prevent the enforcemant of tha lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lander subordinating the lien to this Security Instrument. If
Lender determines that any part >f the Property is subject to a lien which may attain

priority over this Securitv Instrumen’, l.ender may give Borrower & notice identifying the

lien. Barrower shali satisfy the lien oriaxe one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali kesp the improvemants now axisting
or herpafter erected on the Property insured againist loss by fire, hazards included within
the term ‘“extended coverage® and any other hazards. including floods or flooding, for
which Lender requires insurance. This insurance shall of maintained in the amounts and for

the periods that Lender requires. The insurance carier providing the insurance shall be

chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lelwlar may, at Lender's option,
obtain coverage tc protect Lender's rights in the Property in accordence with paragraph 7.
All insurance policies and renewais shall be acceptable to {znder and shall include a
standard mortgage clause. Lender shall have the right to hold the policias and renewals. If
Lender requires, Borrower shall promptly give to Lender ail receipts <f paid premiums and
renewal notices. In the event of loss, Borrower shall give grompt notice tn the insurance
carrier and L.ender. Lender may make proof of lass if not made promptly uy derrowaer.
Unless Lender and Borrower otherwise agree in writing, insurance prcueads shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
sconomically feasible and Lender's security is not lessened. If the restoration ol rapair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shatl b applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. if Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the procesds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30~day period will begin when the notice is given. -
Unless Lender and Borrower otherwise agree in writing, any application of proceeds
1o principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. \f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shali pass to Lender to the
extant of the sums secured by this Security Instrument immaediately prior to the acquisition.
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6. Occupsency, Pressrvation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall accupy, establish. and use the:
Property as Borrower's principal residance within sixty days after the execution of this
Security Instrument and shall continua tc occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender ctherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrowsr shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or proceading, whether civil
or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interast Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's foud faith determination, preciudes forfeiture of the Borrower's -interest in the
Property or other material impairment of the lien created by this Security Instrument or
Lender's sscvitv interest Borrowsr shall also be in defauit if Borrower, during the loan
application prucrsy, gave materially false or inaccurate information or statements to Lender
lor failed to provian Lender with any material information) in connection with the loan
svidencsd by the No%e, including, but not limited to, representations concerning Borrower's
occupancy of the Proparty as a principal residence. If this Security Instrument is on a
teasehold, Borrower sial comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, tre -lassehold and the fee title shail not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's n'gnts in the Property. |f Borrower fails to perform the
covenants and agreements containe in. this Security Instrument, or there is & legal
proceeding that may significantly aitzct Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for conZamnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fur whatever is necessary to protect the valus of
the Property and Lender's rights in the Proparty. Lender's actions may include paying any:
sums secured by a lien which has priority over inic Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on tha Property to make repairs. Although
Lender may take action under this paragraph 7, Lender r,08s not have to do so.

Any amounts disbursed by Lender under this parcgraph 7 shall beccms additional dabt
of Borrower secursd by this Security Instrument Unless Bocrrower and Lender agree to
other {erms of payment, thesa amounts shall bear interest from the date of disbursement
2t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Mortgage Insursnce. If Lender required mortgage insuranc) as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effecy If, for any reascii the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Goirower shall
pay the premiums required to obtain coverage substantially equivalent to tle mortgage
insurance praviously in effect, at a cost substantially equivalent to the cost to Berrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availsble, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will sccept, use and retain these payments as a loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be requirad, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender
raguires} provided by an insurer approved by lLender again becomas available and Is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonsble entries upon and inspections
of the Property. Lender shail giva Borrower notice at the time of or prior to an inspaction
specifying reasonable cause for the inspaction ,

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in liew of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whather or not then due, with gny excess paid
to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower ond Lender otherwise agree in writing, the sums secwred by this Security
Instrumeric . <hall be reduced by the amount of the proceeds multiplied by the following
fractior: (a) {n» total amount of the sums secured immediately before the taking, divided by
{b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowar. In the event of a partial taking of the Property in which the fair market
value of the Properly immediately before the taking is less than the amount of tlie sums
secured immediately bufore the taking, uniess Borrower snd Lender otherwise sgree in
writing or unless appiic2tie law otherwise provides, the proceeds shall be applied to the
suins sacured by this Security Instrument whether or not the sums are then due. |

if the Property is abaiduned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coliect and apply the praceeds, at its option, either to restoration or repair
of the Property or to the sums securar by this Security instrument, whether or not then
due.

Unless Lender and Borrower otherwiie igree in writing, any application of proceeds
to principal shail not extend or postpone the cue date of the monthly payments refarred to
in paragraphs 1 and 2 or change the amount o Zuch payments.

11. Borrower Not Releassd; Forbearance By Les«'er Not a Waiver. Extension of the
time for payment or modification of amortization of ‘& sums secured by this Security
instrument granted by Lender to any successor in interest ot Sorrower shall not operate to
release the liability of the original Borrower or Borrowet's successors in interest Lender
shall not be required to commence proceedings against any siccessor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
Security instrument by reason of any demand made by the origine Bocrower or Borrower's
successors in interest Any forbesrance by Lender in exercising any right or remedy shall
not bo a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-zigners. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of tender and Borrower, subject to the provisions of paragrsph 17,
Borrower's covenanis and agreements shall be joint and severall Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co—. signing thig
Security Instrument only to mortgage, grant snd convey that Borrower's interest in the
Property under the terms of this Security Instrumant; ib) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Sacurity Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to & law
which sets maximum loan charges, and that law is finally interpreted so that the intarast or
other loan charges collected or to be collacted in copnection with the loan exceed the
permitted limits, then: (a) any such ican charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (bl any sums already collected from Borrower
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which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by dalivering it or by mailing it by first class mail unless applicable law requires use
of another mathod. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by
notice to Borrowaer. Any notice provided for in this Security Instrument shall be desmed to
have been given to Borrower or Lender when given as provided in this paragraph.

18. Coverning Law; Savarability. This Security instrument shall be governed by
federal fuw-und the law of the jurisdiction in which the Property is located in the event
that any provision or clsuse of this Security Instrument or the Note conflicts with
applicable Jaw, 2'oh confiict shall not affect other provisions of this Security Instrument or
the Note whic!i_z#n be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrowar's ooy, Borrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of tha Prope’cy or a Beneficlal Interest in Borrower. If all or any part
of the Property or any interes. in it is sold or transferred lor if a beneficial interest in
Borrower is sold or transferred ine. Borrower is not a hatural person) without Lender's
prior written consent, Lender may, «t .te option, require immediate payment in full of all
sums sacured by this Saecurity Instrumart However, this option shall not be exercised by
Lender if exercise is prohibited by federal )aw as of the date of this Security Instrument.

If Lander exercises this option, Laender shal give Borrower notice of acceleration. The
notice shall provide a pericd of not less thap 30 days from the date the notice is.
- delivered or mailed within which Borrower must ray all sums secured by this Security
Instrument. |f Borrower fails to pay thase sums prir¢ to the expiration of this period,
Lender may invoke any remedies permitted by thic Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstote. If Borrower meets cartain conditions, Borrower
shall have the right to have enforcement of this Security Inztruswint discontinued at any
time prior to the earlier of. (@ 5 days (or such other period as e.zlirable law may specify
for reinstatement) before sale of tha Property pursuant to any pows of sale contained in
this Security [nstrument; or (bl entry of a judgment enforcing this Security Instrument
Those conditions are that Borrower: (a) pays Lender all sums which tien would be due
undar this Security Instrument and the Note as if no acceleration had occurisd; (b} curss
ary defauli of any other covenants or agreements; (ci pays all expensas incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the liati of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remsin fully
effective as if no acceleration had occurred. However, this right to reinstate shail not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity known as the "Loan
Servicer”} that coliects monthly payments due under the Note and this Security Instrument.
There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will he given written notice. of
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the change in accordance with paragraph 14 above and applicable law. The notice wili state
the name and address of the new Loan Servicer and the address to which payments should
be made. Tha notice will alsp contain any other information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any govaernmental or regulatory agency or private party
involving ««ho Property and any Hazardous Substance or Environmental Law of which
Borrowar haz. actual knowledge. if Borrower tearns, or is notified by any governmental or
regulatory auority, that any removal or other remediation of any Hazardous Substance
affecting the v operty is necessary. Borrower shall promptly take all necessary remedial
actions in accoraann with Environmental Law. _

As used in this raragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardocs =ubstances by Environmental Law and the following substances:
gascline, kerosene, ower ‘lammable or tfoxic petroleum products, toxic pesticides and
herbicides, volatile solvent: maierials containing asbestos ar formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means feders! laws and laws
of the jurisdiction where tho Froperty is located that relats to health, safety or.
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agres as
follows:

21. Acceleration; Remesdies. Lender <°zil give notice to Borrowsr prior to
acceleration foliowing Borrower's breach o©f 7y covenant or agreement in this
Security Instrument {but not prior to acceleration vi.der psragraph 17 unless applicabls
law provides otherwise). The notice shall specifs - (s} the defsult; (b} the action
required to cure the default; {c) a date, not less than 37 qoys from the date the notice
is given to Borrower, by which the default must be cured and (d} thet failure to cure
the defauit on or befors the dats specified in the notice Y result in scceleration of
the sums secured by this Security Instrument, foreclosure by judicisl proceeding and
sale of the Property. The notice shall further inform Borrower f the right to reinstate
sfter acceleration and the right to assert in the forecloswwe proceeding the
non-existence of a default or any othsr defense of Borrower to auceleration and
foreciosure. If ths default is not cured on or before the date speciti=4 1. the notice,
Lender at its option may require immediate payment In full of all sums secured by
this Security instrument without further demand snd may foreclose this Seourlty
instrument by judicisl proceeding. Lender shall be entitled to collect afi <penses
incurred in pursuing the remedies provided in this paragrapin 21, Including, but not
limited to, reasonable attorneys’ fess and costs of title svidence.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender
shail release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Proparty.

24. Riders to this Securlty instrument. If one or more riders are executed by
Borrowar and recorded together with this Sacurity instrument, the covenants and
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agraements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s] were a part of
this Security instrument

"3'_!..

o

',

Chsck applicable box|es):
(:] Adjustable Rate Rider D Conhdominium Rider D 1-4 Family Rider

D Graduated Payment Flider[:] Planned Unit Development Hiderl:] Biweekly Payment Rider
E Ballcon Rider D Rate Improvemant Rider D Second Home Rider
[ ] otherls) (Specityl

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security 4nzt ument and in any rider(s) executed by Borrower and recorded with it.

R ST

Rorrowerls):

/_@@m@v o%/ (Seal)

ALEXANDER OH 7

£ ,JQM‘ 9 r@v d—/( A Seal)

ELiZABEH .. OH

|Seal)

{Seal)

{ Space Below This Line for A"ﬁ.&by“u q;,,‘ gE_A ¥

STATE OF ILLINOIS NOTARY pumc cm-rc OF ILLINOIS
COUNTY OF } 88§ MY COMMISSION bxnﬂs 2/9/98

-~ I
-— % -’.‘ -,‘.cp‘;.‘.'""

e

(; Qé)’) _ . @ notary public, in any foc the county
and State aforesand Do Heraby Certify That A ¥ KG mer O}q a nc{ E hQ -thj" Oh
both Unmasried respechue!y
his/hege-speuse, personally known to me to be the same person whose name S Lu€AQ
subscribed to the foregoing instrument appeared before me this day in person and

acknowledged that signed, sealed, and deliversd the said instrument as
free and voluntary act fol the uses and purposes therein set forth, including the ‘release

and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this [ S4h day of NMaach . 194 {(, .

~ Notary Public

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION

8522036
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BALLOON RIDER LOAN: 12943218
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15TH day of MARCH
1996 , and is incorporated into and shail be déemad to amend and supplement the
Mortgage, Deed of Trust or Deed to Sacure Debt fthe "Security Instrument’) of the
same date given by the undersignod (the *Borrower”} to securs the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION

Instrument and located at:
9250 WOODLAND DRIVE  NILES, IL 60714 e
(Property Address)

The iterest rate statad on the Note is called the "Note Rate" The date of the Note is
called the "Mote Date" ! understand the Lender may transfer the Note, Sacurity Instrument
and this Ridei. “he Lender or anyone who takes the Note, the Security instrument and this
Rider by transfir snd who is entitied to receive payments under the Note is call the "Note
Holder."

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Landaer further covenant and agree as foliows (despite anything to
the contrary contained in the Security Instrument or the Note)

1. CONDITIONAL RIGHT TO REFIMANCE
At the matunty date of the No*' and Security Instrument (the "Maturity Date"), | will be

’

2026

Sactton 3 below if all the conditions provided in Sections 2 and § below are met (the
Conditional Refinancing Qption"). If those conditions are not met, 1 understand that the Note

Holder is under nc obligation to refinance or inudify the Nate, or to extend the Maturity

Date, and that | will have to repay the Note froni my own resocurces or find a lsnder

willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
if 1 want to exercise the Conditional Refinancing Optic a4t maturity, certain conditions

must be met as of the Msturity Date. These conditions are: (i} 1 must still be the owner
and occupant of the property subject to the Security Instrument itiie "Property"); [2) | must
be current in my monthly payments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no lien
against the Property (except for taxes and special assessments not yec die and payable)
other than that of the Security Instrument may exist; |4) the New Nows fata canhot he
more than § percentage points above the Mote Rate; and (B} | must make a 'wriiten request
to the Note Holder as provided in Section 5 bslow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National .
Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage paint {0.5%),
roundsd to the nearest one-sighth of one percentage point (0.125%) (the "New Note Rate")
The requirad net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional
Refinancing Option. If this recuired net yield is not available, the Note Holder will determine
the New Note Rate by using comparabla information.
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculsted in Section 3 above is not greater than 5

parcentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthlz’ payment that will
be sufficient to repay in full {a) the unpaid principal, plus (b} accrued but unpaid interest,
plus (c; all other sums | will owe under the Note and Security instrument on the Maturity
Date (assuming my monthly payments then are current, as required under Section 2 abovel,
over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interast psyment avery
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of tha Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums | am
expectad. 1o, owe on tha Maturity Date. The Note Holder also will advise me that | may
sxercise thu Conditional Refinancing Option if the conditions in Section 2 above are met
The Note Holder will provide my payment record information, together with the name, title
and address <i the parson representing the Note Holder that | must notify in order to
exarcisa the Coruitional Refinancing Option If | meet the conditions of Section 2 above, |
may exercisa the Curditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prio” ‘o the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upor -ine Federal National Mortga?e Association's appliceble published
required net yield in efferi on tha date and time of day notification is received by the
Note Holder and as calculsisw in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with sucentable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Ratel, ne:w monthly payment amount and a date, time and place
at which | must appesr to sign (an; - documents required to cornplete the required
refinancing. | understand the Note Moicer will charge me a 5250 processing fee and the .
costs associated with the exercise of the Conditional Refinance Option, ‘including but not
limited to the cost of updating the title insuranca policy. :

BY SIGNING BELOW, Borrower accepts «nd  agrees to the terms and covenants
contained in this Balloon Rider. _

Borrower{s):

{Seal)

{Seal)

(Sign Original On!y)
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