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MORTGAGE

414141-12-109655 —
Elox3H30)
m If box is checXes,; this mortgage secures future advances.

THIS MORTGAGE is made this _2>5T __ dayof ___ MARCH , 1996 _ beiween the Mortgagor,
RAYMOND J PALRSZ AND BARBARZ v PALASZ2, HIS WIFE, AS JOINT TENANTS.

EOL]
t

(borein "Borrower"), &nd Mortgagre HOUSZIHOLH BANK, F.S.B, A 4o ol
whose address is 19126 BURNHAM AVE, LBNZING, IL_ 6C438 WA N O i
(herein "Lender™). V-.. %

The following paragraph preceded by a checked box is agplicable.

WHEREAS, the Borrower is indebted to Lender (or, il Burrowes is a land trust, the beneficiary of the land trust
is indebled to Lender) in the principal som of $ /. » evidenced by the Loan Agreement
dated and any extensions or renewals theeer f fincluding those pursuant to any Renegotiable
Rate Agreemeat) {herein “Note®), providing for monthiy installments ui principal and intercat, including any adjustments
to the amount of paymenis or the contract rete if that rate is variable, with 1y balunce of the indebledness, if not sooner
paid, due and payable on ;

X | WHEREAS, the Borrower is indebted to Lender (or, if Borrower i & land trazt, the beneficiary of the tand trust
is indebted to Lender) in tne principal sum of $73,300.00 , of 86 muck thereof as may be advanced
pursuant 1o the Revolving Loan Agrement deted MARCH 21, 1996 and excensians and renewals thereof
(herein “Note*), providing for menthly instaliments, and intcrest at the rate and under the twems srecified in the Note,
including any adjustments in the interest rate if thaf vate is variable, and providing for a credit limic siated in the principal
sum sbove and an initial advance of  §10,035.00 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract cate is variable; (2) future advances under any Revolving Losn Agreement; (33 the
payment of all other sume, with interest therean, advanced in aocordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and sgreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey 10 Lender and Lender’s successors and assigns the following described praperty located in the Couniy of

COOK State of Hiinois:

which has the address of _~>44 RIDGE RD, LANSING

{Street)
(herein “Property Address™);

60438-0000

(Zip Code)
CONTINUED ON ATTACHED SXHIBIT A
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TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights, sppurtenances and
reats, ali of which shall be decmed to be and remain a part of the property coverad by this Morigage; and all uof the foregoung,
together with said property (or the leaschold estate if this Mortgage is on a jeaschold) are hereinafier referved to as the “Property.”

Borrower covenasts that Borrower is lawfully reised of the cstste hereby conveyod and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants thel Borrowes
warrants and will defend generally the title 1o the Property aguinst all claims end demands, subject to encumbrances of rocurd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variahie Rates. Thix mortgage secures olf payments of principal and interoet dueon a
vasiable rats loan. The contract rate of interesi and payment amwounts raay be subject to change as provided in the Note, Borrowers
shail prompily pay when due al) amounts required by the Note. e .

2. Funds for Taxes and Insurance, Subject to applicable law or wiiver by Leader, Barrowes shali puy to Lender on the day
monthly payments of principa! and intzrest are payable under the Note, until the Note is peid in full, a sum (herein "Funds”) equsl
10 ometweifth of the yearly taxes and assessments (including condominium and planned unit development assessmeats, il any)
which may attain priorsty over this Mortgage and ground rents o the Property, if any, plus one-twelfth of vearly premium
instatlments for hazar insarance, plus one-twelfth of yearly premium installments for morigage insurance, if any, ali as reastibly
estimated initially snd frovitime to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall pot be obligated to mixe such payments of Funds to Lender to the extent that Borrower makes such payments io the holder of
a prior mortgage or deed of trst £ such holder is an institutiona! lender.

If Bormwer peys Funds to Leader, the Funds shall be held in an institution the dzposits or accounts of which are isured or
guaranteed by » Federal or state agancy (including Lender it Lender is such ga institution). Leader shel! upply the Funds © pey
said taxes, assessments,insurance premiams and ground sents, Leider nuy not charge for so hoiding and applying the tunds,
anzlyzing said account or venfying wnd comgiling said assessments and bills, unless Lender pays Bosrower interest on the Funds
and applicable law permits Lender to make ot a charge. Borrower and Lender may agree in writing at the dme of execution of
this Mortgage that interest on the Funds shall be raid to Borrower, and unler” such agresment is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or eamings oo the Funds. Lender shall give to
Borrower, without charge, an annual accounting of tie "unds showing credits and debits to the Funds and the purpose for which
oacli debit to the Funds was made. The Funds are pledges as s-iditional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with ' future monthily instaliments of Funds payable prior to the due dates
of taxes, ussessmwnls, insurance premiums and ground rests, rimil exceed the amount required (o pay sxid taxcs, sssessments,
insurance premivms and ground reats as they fall due, such uxcess shall be, at Borrower's option, either promptly repud to
Borrower of credited to Borrower on monthly installments of Futds. If the anount of the Funds held by Lendes shall not be
sufficient {0 pay iaxes, assessiments, insurance premiums snd ground rrats as they fall due, Borrower shall pay to Leader any
amount pecessary to make up the deficiency in one ur more paymenls as Landes may require.

Upon peyment in full of all sums sevured by this Mortgage, Lender shall pioriptly refund to Borrower any funds held by Lender. - 8
1f under parsgraph 17 hereof the Property is sold or the Property is otherwise aoquire by Lender, Lender shtl apply, no lster than
iinmedistely prior to the sale of the Property or its scquisition by Lender. sny Funis held by Leader st the time of application as
credit against the sums secured by this Mortguge.

3. Applicstion of Payments, All payments received by Lender under the Note and piragrmohs 1 and 2 hereuf shall be apphied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 aersof, then 1o iuterest, and then 1o the
principsl,

4, Prior Mortguges and Deed of Trust; Charges; Liens. Borrower shall perform all of Rorrower's obligations under any
mortgage, deed of trust or other security agreentent with a lien which has priority over this Mortgage, including Borrower's
coveaants to make paymenis when due. Borrower shall puy or cause (o he paid all txes, assessments -z’ dhec charges, fines and
impositions attributable to the Property which may attain a priority aver this Mortgage, and leasebold pay:arits or ground reats, if
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’ any.

£ §. Hazard Insurance. Bosrower shall keep the improvements now existing or hercafter ericted on the Propeity insured sgainst
ww loss by fire, hazards included within the term "cxtended coverage,” and such other hazards ss Lender may require.

A The insurasce carrier providing the insurance shall be chosen by the Borrower stibject to asproval by Lender; provided, that such
n“‘ approval shall not be unreasonably withheld. A insurance policics and renewals thereof shall be in u form acceptable 10 Leader
2% and shali include a standard morigago clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
> policies and renewais thereof, subject to the terms of any mortgage, deed of trust or other secunity agreement with a lien which has
~  priority over this Morigage.

v In the evant of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of joss if not

raade promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is cailed
by Leuder to Borrower that th insurance cartier offers to reitle 2 claim for insurence benefits, Lender is avthorized io coliec! and
apply the insurance proceeds at Lender’s option cither to restorution or repair of the Property or to the seums secured by this

Mortgage.
LT
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‘g, Preservation and Maintenance of Property; Leuseholds; Condominiums; Planned Unit Developrients. Bgmm
keop the Property in good repair and shail not commit waste of permit impairment or deterioration of the Property and sball
somply with the provisions cf any Jease if this Mortgage is on 8 leaschold. If this Mortgage is on & unit in & condominium of &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or ccvenants creating or
governing the condominum of planned unit development, the by-laws and rogulations of the condominium or planned unit
development, and constitueat dovuments,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this Mortgage, of if
any action or proceeding is commenced which materially affects Lender’s inteiest in the I'roperty, then Lender, at Lender’s option,
upon notice to Borrower, mRy make such appearances, disburse such sums, including reasonable attorneys® fees, and take such
action as is necessary to protect Lender’s intezest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shal} become
additional indebtedsess of Borrower secured by this Morigage. Unless Barrower and Leader agree to other te:ms of payment, such
amouare shall be payshle upon potice frum Lender to Borrower requesting payment thereof. Nothing contained in this paragmaph 7
shall reguire Leader to cur aay expense or take any aclion hersunder.

8. lospection. linder may take or cauve W0 bo made reasonable entries upon and inspections of the Property, provided that
Leader shall give Borroveer notice priof to any sich inspection specifying reasonable causs therefor related to Lender's interest in
the Property.

9. Condemnation, Tha reoceeds of any award or ciaim for dsmages, direct or consequential, in connection wilii any
condemnation of other taking of ite Property, or part thereof, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender, subject w0 tan terms of any mongage, deed of trust or other security agreement with a lien which has
priosity over this Mortgage.

10. Borrower Not Released; Forbeurane By Lender Not a Waiver, Extension of the time for payment of modification of
<mortization of the sums secured by this Mrigage granted by Lender to any successor in interest of Borrower shall not operale to
release, in sny manner, the liabitity of the crigi 12} Norrower and Borrower's sucressors in interest. Lender shal} not be required to
comumence procesdings against such successor of e to eatend lime for payment or ctherwise modify amortization of the sums
secured by :his Mortgage by reason of any demand raaile by the original Borrower and Botrower’s successors i intercsl. Any
forbearance by Lender in exercising any right or remedy ereunder, or otherwise afforded by applicable law, shall not be » waivet
of or prectude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants hind agrecments herein contained
shall bind, and the rights hereunder shail inure to, the respective 4vccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements ¢ Rorrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not executo the Note, (a) is co-signing i< Mortgage only to morigage, grant
and convey that Borrower's inierest in the Property to Lender under the serms of this Mortgage, (b) is not personally lisble oa tho
Note or under this Mortgage. and (c) agress that Lender and any other Borrow:s usreunder may agree to extend, modify, forbear,
or make any other accommoxdations with regand to the terms of this Mortgage o e Note, without that Borrower’s conzsat and
without releasing that Borrower or modifying this Mortgage as to that Zorrower's irwnst in the Property.

12. Notice. Except for any notice required under applicable law o bo given in ao’ser manner, (a) any noiice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by crriified mail addressed to Borrower st
the Property Address or at such other sddress as Borrower may designate by notics to Levder 8s provided herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender's address statod Merein or to such othir address as Lerder may designate
by notice to Bortower as provided berein. Any notice provided for in this Mortgage shal] bu-dsemed to bave been given to.
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and Jocal {aws applicable to this Mortgage shall be the_laws of the jurisdiction in
which the Property is tocated, The for-going sentence shail not fimit the spplicability of Federal law to this_iMortgage. In the eveat
that say provision or clause of this Morigsgs or the Note conflicts with applicable Jaw, such conflict shall not affect other
provisions of this Mortgege of the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared lo be saverable. As used berein, “costs,” “expenses,” and “attorneys’ fees” include all
sums Lo the extent not prohibited by applicable law or Jimited herein.

14. Borrower’s Copy. Borrower shall be furnished a conforraed copy of the Noto and of this Morgsge at the tims of execution
or afier recordation hereof.

15. Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrewer eniers into with Lender. Lender, at Lender's option, may require
Barrowaer to execute and deliver to Lender. in o form acceptable to Lender, an sasignment of any rights, clsims or defenses which
Borrower may have against pasties who supply labor, materials or services in connection with improvemeits

made to the Property.
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16. Trancier of the Property. If Bocrower selis or transfers sl or any part of the Property or an interest therein, excluding ()
the creation of a lien or encumbrance subcrdinate to this Morlgage, (b} a trensfer by devise, descent, or by opeation of law
upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less pot containing an optiog lo
purchase, {d} the creation of a purchase moaey secunity interest tor houschold applinnces, (¢) & transter to & relative resuiting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) & transfer
resulting from s decrse of dissolution of marriage, legal separation agreement, or from an incidental property setiement
sgreemeni, by which the spouse of the Borrower becomes @i owner of the property, (h) A transfer into an inier vivos trust in
which the Borrower is end remains a beneficiury and which does nut relate tc a transfer of rights of occupancy in the propesty,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loar: Bank Board, Borrower
shatl cause to be submitted information required by Lender (o evaluate the transferee as if & new joan were being made (o the
transferce. Bosrower will continue to be obligated under the Note and this Murtgage unlcss Lender releases Borrowes ia
wriling.

If Lendzr does not upree 1o such sale or transfer, Lender may declare af} of the sums secured by this Mofigsge 1o be
immediately due art payable. If Lender exercises such cption to sccelerate, Lender shull mail Borrower gotice of scceleration in
accordance with parepraph 12 hereof. Such notice shall provide 2 penod of noi fess than 30 days from the date the notice is
mailed or delivered wi'nin which Borrower may pay the sums declarsd due. It Bursower fails to pay such sums prior to the
expiration of such period, Linder may, without furthe: notice or demand on Borrower, invoke any remodies pesmittad by
paragraph 17 hereof.

NON-UNIFCRM COVENANTS. Sorrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies, Excizi as provided in parsgraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortg:ge, including the covenants to pay when due any swins secured by this Mortgage,
Lender prior to accelerution shall give neiice to Borrower as provided in paragraph 12 heroof specifying: (1) the breach;
(2) the aciion required to cure such bresch; (3) a date, not less than 10 days from the dute the notice is mailed to
Borrower, by which such breach must be curcd: and (4) that faiture ta cure such breach on or before the date specified in
the notice may vesult in aceeleration of the sums sezred by this Mortgage, foreclosure by judicial protevding, and sale of |
the Property. The notice shail further inform Borrow > of the right to reinstate after soceleration and the right to assert {
in the foreclosure proveeding the nonexistence of a defuult or any other defense of Borrower to scceleration and
foreclosure. If the breach is nut cured on or before the dute specified in the notice, Lender, ai Lender’s option, may
declare all of the sums secured by this Morigage to be immedistely due and payable without further demand und may
fareclose this Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, repsonable attorneys’ fees »a:2 cost of documentary evidence, abstracts and title
regorts.

18, Borrower’s Right to Reinstate. Notwithstanding Lender’s scceleation oF the rums secured by this Mortgage due (o
Borrower's breach, Borrower shall have the right to bave any proceeding: hegan by Lender to enforce this Mortgage
discontinued at any time prior 0 entry of a judgment enforcing thie Mortgage; if; {8 Borrower pays Lender al! sums which
would be thea due under this Morigage and the Note bad no acceleration occurrned; (b) Zor ower cures ail breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower ays all reisobable expenses incurred by Leader
in snforcing the covenants nnd agreements of Borrower contained in this Mortgage, and in enforcing Leader’s remedics as
pravided in paragraph 17 hereof, including, but not limited to, reasonable attomneys’ fees; and () Bor ower takes sch action as
Leader may reasonably require to assure that the lien of this Mcorigage, Lender's interest in ¢ "reperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ard ~ure by Borrower, this
Mortgage apd the obligations secured hereby shall remain in full fosce and effect as if no acceleration had loccrerad.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrawer hereby iasigns to Leoder
the rents of the Propesiy, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abapdonmeant of the

':E Property, have the right to collect &nd retain such rents as they become duc and payable.

- Upon acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitlod o have a receiver
1M appointed by u court (o enter upon, take possession of and manage the Property and to collect the rents of the Property including
A those past due. All rents collected by the receiver sha!l be applied first to payment of the costs of managemeitt of the Fropesty
~» and collection of rents, including, but not limited to, receives's fees, premiums o receiver's bonds and reasonable attormeys’
-'_b focs, and fiven 1o the sums secursd by this Morigage. The receiver shal] be liable to account only for those reats sctuslly
= recaived.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shal} relesse this Mortgage without charge o
Borrower. Borrower shall pay all costs of secordation, if eny.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
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"IN WITNESS WHEREOF, Borrower has sxecuted this Mortgage.
i
ki
W
£ ‘ ~ s ;)L g;’ Z .
-~
ﬂ - Borrower
vl J,
TMZ& / Yalacy
! !
- Borrower
STATE OF ILLINOIS, County ss;
1,

&N ic in and for said county and state, do hereby certify that
EANPOND L PrLASI AKD BARBARE A oy P

personally known to me ‘o be the same person{s) whose name(s) subscribed to the feregoing instrument,
appeared before me this rlay in person, and scknowledged that ____he signed and delivered the said instrument as

/A free vuluntary act, for the uses and pasposes therein set forth,

ot
Given under my band an< of7icia) seal, this 3 / ~ . dayof i1V ) 19%
. s I
My Commission expires: ";%WL L A mm
L/ Notafy Public
This instrument was prepered by:
FICIAL SEAL
s JEANNTE MURAWSKI
Notory Public. Statg of ¥inols (Nzme)
My Commisscn Expires o/ 10/99

___1_33.26 BURNHAM AVE LANSING IL 60438
{Address)

(Space below This Line Reserved Fer Lendes a1.d Recorder)

Return To:
Houseliold bw ik, f.5.b,
Stars Central
577 Lamont Row|
Elmhurst, IL 6012¢
Y "'\. “1 J
R 2
X r
RN 8 v
e \:u"
b
e Y
w
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EXHIBIT A {PACE 1)

LGTS 14 AND 15 IN BLOCK 8 IN LANSING MZADOWS, BEING A
SUBDIVISIOH OF (EXCEPT THE SOUTH 264.0 FEET OF THE WEST
645.0 FEET) AND (EXCEPT THE SOUTH 125.0 FREET OF THB® EAST
83.C FPEET) THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX # 30-31-223-032

ORDER # B10234B0X
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