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A
MORTGAGE 2575,

THIS MORTGAGE (‘Socurity Instrument’) Is gvenon  March 18, 1996 . The morigagoris
Gary W. Chandler ard Laura L. Chandler, Husband and Wife

(Borrower”). This Securlty Instrumeit Is aivento LaSalle Bank, F.S.B.
, which s organized and

existing under the laws of the Uniled States of America , and whose address is

4242 K. Harlem Ave., Neorridge, IL 10634

("Lender’). Borrower owes Lender the principal sum o One Hundred Twenty Seven Thousand

Three Hundred Dollars and no/100 Dollars
(US. $127,300.00 ). This debt Is evidenced Ly Borrowet’s nate dated the same date as this
Security Instrument "Note"), which provides for monthly payinents, with the full debt, i not pald earller, due
and payable on April 1, 2026 . Thig Securiy Instrument secures to Lender: (a) the
rapayment of the debt svidenced by the Note, with interest, ax' 2. renewals, exiensions and maodfifications
of the Note; (b} the payment of alt othar sums, with Interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the parformance of dommirver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr does hereby mongage, grant and

convay to Lender the following described property located in _ Cook
County, ltinols:

THE WEST 38 FEET 9 1/8 INCHES OF THE EAST 73 FEET 9 1/8 INTMES OF LOT 185 IN
MONT CLARE HOME GARDENS, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD FRIMCICAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

13-30-105-009-0000 ,

which has the addrass of 6958 W. Barry Av. Chicage
[STREET] [CITY)
ittinots 60634 ("Property Address'};

[2IP CODE}
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Upon payment in full of aft sums secured by this Sacurity Instrument, Lender shali promptly refund to
Bocrower any Funds held by Lender. if, undar paragraph 21, Lender shall acquire or gell the Property.
Lender, prior to tha acquisition or sale of the Property, shalt apply any Funds heid by Lendar at the time of
acquisition or sale as a cradit against the sums secured by this Securifty instrument.

3. Application of Payments. Unless applicable law proviies otherwise, all payments received by
Lencer undar paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Lions. Borower shall pay all taxes, assessments, charges, fines and Impositions
attributable 1 the Property which may attain priority over this Security lnstrument, and isasehold payments
or ground rent3, # any. Borrower shall pay theso obiigations In the manner provikied In paragraph 2, or it
not paid In thai manner, Borrower shall pay them on time directiy to the person owed payment. Borrower
shall promptly firrish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments oiac.jv, Borrower shakl pramptly furnish to Lender recelpis evidencing the payments.

Borrower shall peowrptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agraes in wrirg 1o the payment of tha obligation secured by the lier in & manner acceptable
to Lender; (b) contests in/guod falth the flen by, or defends against enforcement of the llen in, legal
proceedings which in tha Lendz'3 opinion operate to prevent the enforcemant of the llen; or {c) secures
from the holder of the llen an agreament satistactory to Lender subordinating the llen to this Security
instrument. It Lendsr determines that uny. pan of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lander may alve Borrower a notice identifying the llen. Borrower shall satisfy
tha jien or take one o mare of the actions &4t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Burzauer shail keep the Improvements now exiating or hareafter
" aracted on the Proparty Insured against loss by fire. azards included within the term "extendad coverage’
and any other hazards, including floods of floodir g, fur which Lender requires Insurance. Thig Insurance
shall be maintained in the amounts and for the priods that Lender requires. The insurance carrler
providing the insurance shall be chasen by Borrower sublect to Lender's approval which ghall not be
unreasonably withheld. if Bomower fais to maintain coverpge described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights In the Proparty In accordance with paragraph 7.

All insurance policles and renewals shafl be acreptable o Lender and shall include a standard
mortgage clauss. Lender shalt have the right to hold the policies and renewala. If Lander requlres, Borrower
shall promptly give to Lender all recelpts of pald premiums and renewsal notices. In the event of loss,
Bortower shalt give prompt notica to the Insurance carrier and Lender. (erder ray make proat of loss if
not mads prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, Insurance prucexls shall be applied to
restoration or repair of the Praperty damagad, ff the restoration or repalr ls economically feaslble and ™ -
Lender's securlty is not lessened. (f the restoration or repalr is not economically feasible or Lender's
sacurfty would ba lessenad, the insurance proceeds shall be appiled to the sums securor' v this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandrae the Property,
or does not answer within 3¢ days a notice from Lender that the insurance carrier has offered 10 settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repal’ v restore
ihe Property or to pay sums secured by thie Security Instrument, whether or not then due. The 30-day
period will begln when the notice is given.

Uniess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shal!
not extend or postpone the due data of the monthly payments referrad 1o in paragrephs 1 and 2 or change
1he amount of tha payments. If urder paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance pclicies and proceeds resuiting from damage to the Property prior to the acquistion shall
passirgf Lender to the axtent of the sums secured by this Security Instrument immadiately prior to the
acquisition.

(LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDT!./ /0894/3014(C090)-L PAGE3COF B
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10. Condemnation. The preceeds of any award or claim for camages, direct or consequentlal, in
connectior with any condsmnation or other taking of an{ part of the Property, or for conveyance in lieu of
condamnation, are hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be appled to the sums securad by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Froperty in which the fair market value of the Pr immadiately before the taking Is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before tha
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrumant shall be reduced by the amount of the proceeds multiplled by the following fraction {a) the total
amount of the sums secursd Immediately before the taking, divided by (b} the falr market valye of the
Property im-oaciately before the taiing. Any balance shall be paid t¢ Borrower. In the evert of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is fess
than the amouri of the sums secured Immediately before the taking, unless Borrower and |Lender
otherwise agree i wiiing or unless applicable law otherwise providss, the proceeds shall ba applied ta the
sums secured by inis < aourity Instrument whether or not the sums are then due.

if the Property is abe:dcned by Borrower, or i, aftet notice by Lender to Borrower that the condemnor
offars to make an award o satte 2 cialm for damagaes, Borrower falls to respond to Lender within 30 days
aftar the date the notice is given, Lender is authorized to collect and apply the proceads, at its option,
either 1o rdestorat!on of repalr of the Property or to the sums secured by this Security insirument, whether or
not then due

Unless Lander and Bormower atherwise agree in writing, any application of proceeds to principal shali

* not extend or postpone the due date of it rnorthly payments referred to in paragraphs t and 2 or change

the amount of such payments.
$4. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for

‘ payment or modification of amostization of the sums sacured by this Security instrument granted by Lender

to any successor in interest of Barrower shall not opufate t0 relpase the liabllity of the original Borrower or
Borower's successors In interest, Lender shall not bs raquired to commence proceedings against any
successor in interest o refuse to extend time for paymeri =i otherwise modify amortization of the sums
sacured by this Security instrument by raason of any demand irarie by the ariginal Borrower or Borrawet's
successors In interest. Any forhearance by Lender in exercising 20y right or remedy shail not be a walver of
or preclude the exercise of any right or remedy.

12. Successora and Assigns Bound; Joint and Several Liabiliy> a-signers. The covanants and
agreemants of this Security Ingtrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants #.d agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does hot axecute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convay that Borower's interest in the
Proparty under the terms of this Security Instrument, ?3 is not parsonally ohilgelea 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrewn: may agree to

oxtend, modify, forbear or make any accommodations with regard to the terms of this Sorumy Instrument L -
or the Note without that Borrower's consent, o

13. Losn Charges. |f the loan secured by this Security Insirument is subject 10 & law waich sets &3

maximum loan charges, and that law Is finally interpreted so that the Intarest or other loan charges fg
collectad or 10 ba coliectad In connaction with the foan exceed the permitted limits, then. (a) any such loan = .

charga shall be reduced by the amount necessary to reduca the charge to the permitted limtt; and (b} any P
sums already collected from Borrower which exceeded permitted iimits will be rafunded to Borrower. Q}
Lender may choose to make this refuid by reducing the principal owed under the Note or by making & w
direct payment to Borrower. f 8 refund reduces principal, the reduction will ba treated as a partlal

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMOTIL/ /0894,/3014{0990}-L PAGE 5 OF 8
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Substances that are generally recognized te be appropriate to normal residentlal uses and to malntenance
of the Propetty.

Borrower shall promptiy give Lender written notice of any investigatlon, claim, demand, lawsult or other
action by any govemmenta) or regulatory agency or private party Invoiving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowladge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or ather remedlation of any
Hazardous Substance affecting the Property I necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
Rammable o toxic petroleum products, toxic pestickdes and herbicides, volatiie scivents, materials
corlaining ashastos or formaldehyde, and radicactive materials, As used in this paragraph 20,
“Environmenial Law* means federal laws and laws of the jurisdiction whera the Property Is located that
relate to health, sataiy or environmental protection.

NON-UNIFORM GO VENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Rumadies. Lender shall give notice 1o Borrawer prior to acceleration following
Borrower's breach of &=y covenant or agresment in this Security Insirument (but not prior to
acceieration under paragrapn 17 uniess applicable law provides ctherwise). The notice shal
specify: {a) the default; (b) the ~ction required to cure the default; (c) a date, nat less than 30 days
from ihe date the notice is given to dot-ower, by which the default must be cured; and (d) that fallure
. ta cure the default on or before the vste 2pecified in the notice may result in acceleration of the sums
sscured by this Security Instrument, fur2clasure by judicial proceeding and sale of the Property. The
notice shall further Inform Bommower of ths (i~ nt to reinstate afier sccaleration and the right to assert
in the foreclosure proceeding the non-existance of a default or any other defense of Borrowor 10
acceloration and foreciosure. # the defeutt s ne4 cured on or before the date specified In the notice,
Lender at fis option may require immediate poyment in fult of ali sums secured by this Sscurity
Instrument without further demand and may ‘orasiose this Security instrumant by judiclal
proceeding. Lender shal! be entitied to collect all ‘wranses incurred In pursuing the remedies
provided in this paragraph 21, Including, but not limite t7, rsasonable attornays’ fees and costs of

title avidence.

22, Release. Upon payment cf et sums secured by this Sesurky Instrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shall Lay piy recordation COsts.

23. Waiver of Homestaad. Borrower walves all right of homestsad sxe7iption In the Praperty.

24. Riders to this Security Instrument. f one or more riders are exectte by Borrower and recorded
together with this Security Instrument, the covenants and agreements of vazn such rider shall be
incorporated Into and shall amend and supplement the covenants and agreemants of this Security
instrument as I the rider(s) were a part of this Security Instrument. {Check applicable oorpyl .

(] AdjustabloRateRider || Condominium Rider [ 1--4 Family Ricer
[ Graduated Payment Rider [} Pianned Uni Develapment Rider D Biweakly Payment Rider
3 salioon Rider [ Rate improvement Rider [} second Home Rider

[ Other(s) [specity] (] tHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
(SC/CMDTIL//0894,/3014{0990)-L PAGE7OF B
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