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MORTGAGE % :
|
THIS MORTGAGE (*Security Instnzinzar”} is givenon DECEMBER 5, 1995 . The mortgagor is

L. MATTHEW NYGREN, SINGLE
AND LOROTHY NYGREN, SINGLE

-~

L
<

{ "‘Borrower”™). This Sacurity instrument is given to

PRISM MORTGAGE COMPANY '
which is organized and existing under the laws of THE STAYT, OF ILLINOIS , and whoss
address is 350 WEST HUBBARD-SUITE 222

CHICAGO, ILLINOIS e€0610 {"L:nder*). Borrower owse Lender the peincipal sum of

TWO RUNDRED FIFTY NINE THOUSAND EIGHT HUNDXRED FIFTY AND 00/100

Dellars (U.S. § 2592,850.00 }.
This debt is evidenced by Bomower's note daied the same date as this Securiy Instrument ("Note”}, w!uch provides for
tnonthly payments, with the full debt, if not paid ealier, due and payible on JANUARY 1, 2026
This Security Instrument secures to Lender: () the repayment of the debt evidenced by tie Note, with interest, and ell renwals,
extensions snd modifications of the Note; (b) the payment of elf other sums, with interest advanced under parsgraph 7 {8
protect the security of this Security Instrumeat; and (¢) the performance of Borrower’s covensats ond sgreements under igl™
Secunty Instrument and the Note. For this purpoee, Borrower does bereby mortgage, grant and cozve; in Lander the followingh)
described property located in  COOK County, WinoisJ
THE NORTH 5 FEET OF LOT 35 AND ALL OF LOT 36 IN BLOCK 13 IN CCCHRAN'S 3
THIRD ADDITION TO EDGEWATER, BREING A SUBDIVISION IN THE EAST [,2 CF THE P\v;
NORTHWEST 1/4 OF SECITON 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o~
(79 il Lo
X Gt o179 Pl Cox
which has the address of 5227 NORTH GLENWOCD , CHICAGO Streat, City |,
ilinois 60640 Zip Code (*Property Address");
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this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lien or take one ot
#pre of the actions set forth above within 10 days of the giving of notice.

/. 5. Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on ihe
Property insured against Joss by fire, hazards included within the term “extended covernge® and any other hazards, inchuding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chiosen by Borrower subject 1o Lender’s approval
which shall not he unreasonably withheld. If Borrower fails 1o maintain coverage described above, Londsr may, at Lendei’s
cption, oblain coverage to protect Lendes’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgege clause. Lender
shall have the right to hold the policies and renewals. If Lendar requires, Borrower shall prompily give to Lender ail receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repoir of the
Proprty damaged. if the restoration of repair is economically feasible and Lender’s szcurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secated hy this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aus've within 30 days a notice from Lender that the insurance carrier has offered lo gettle a claim, then
Lender may collect the insviante proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumént; whether or not then due. The 30-day pericd will begin when ths notice is given,

iinfess Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the dne date of the wonthly rayments referred 10 in parsgraphs | and 2 cr change the amouat of the payments. I
under paragraph 21 the Property is acquize by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitior snxll pass to Leader 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Ocrupancy, Preservation, Maintenance 2y Protection of the Property; Borrower’s Loan Application; Leasehobds.
Rarrower shall occupy, establish, snd use the Property s« Borrower's principl residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy th: Pronerty as Borsower's principal residence for ot least one year aiter
the date uf occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenvaling circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Pioperty, allow the Property to deteriorate, or commil waste an & Property. Borrawes shall be in default if any forfeiture
actict: or proceeding, whether civil or criminal, is begun that in Lerder's good fuith jadgment could result in forfeiture of the
Property or otherwise materisily impair the lien created by this Security (ntirument or Lender's security interest, Borrower may
cure such a default and reinstate, 83 provided in paragraph 18, by causing ine actian or proceeding to be dismissed with a ruling
that, in Lender’s good faith detexmination, preciudes forfeiture of the Borrdwer's interest in tha Propesty or other material
impairment of the lien created by this Security Instrument or Lendes’s security ir‘ciest, Borrower shall elso be in defaull it
Borrower, during the loan application process, gave materially false or inaccurate inforuation or statements to Lender {or friled
to provide Lender with any material information) in connection with the loan evideaced ty tie Note, including, but not limited
to, repsesentations concerning Borrower's occupancy of the Property a8 & principsi residencs. 17 this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee title to the Property, the .
tensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants une a3reements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly atfect Lender’s rights in 'ae Property {such a5 8
proceeding in bankrupicy, probaiz, for condemnation or forfsiture or to enforce laws or rogulations), then Leuder may do and
pay for whatever is necessary to protect the value of the Property and Lenders rights in the Propeity. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying -
reasonable sttorneys’ fees and eutering on the Property to make repairs, Although Lender may take sction under this paragraph -
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required lo
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’Lencier s address stated herein or any other address Lender deslgnatm by notice to Borrower. Any notice pravided for in this
Security Instrument shall bo deemed to have beea given tc Borrower or Lender when given s provided in this paragraph.
=i 13, Governing Law; Sem‘ability This Security Instrument shsll be govemed by federal isw and the law of the
sperisdiction in which the Property is located. [n the event that any provxsxon or clause of this Sacurity Instrument or the Note
conflicis witk applicable law, such conflict shall not affect other pm\rmons of this Security Instrument or the Note which can be
i given offect withcut the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared
to be severable.

16. Berrower’s Copy. Borrower shall be given une conforued copy of the Note and of this Security Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i nol & naturel person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sumas secured by this
Security [nstrument. Howeves, this option shall not be exercised by Leader if exercise is prohibited by federa] law as of the date
of this Secornity Instrument.

If Leniler exerzisos thie option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Gotrower fails to pay these sums prior to the expiration of this period, Lender inay invoke any remedies
permitted by this Security Tasirumeat without further notice or demand on Borrower,

18. Borrower’s Rignt o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave
snforcement of this Security Incirusseat discontinued at oy time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reirsritement) before sale of the Property pursuant lo any power of aale contained in this
Security Instrument; or (b) entry of a judzineat eaforcing this Secunity Instrument. Those conditions are thst Borrower: (a) peys
{cuder all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occursad; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclyding, but not limited to, reasonable attornuys’ fees; and (d) takes such action ss Lender may reasonably require to assure
that the Jien of this Security Instrument, Lender’s riglis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchanged. t/non reinstatement by Borrower, this Security Instrument snd the
obligations secursd hereby shall remain fully effective as if po-ccceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under parsgruph 7.

19. Sale of Note; Change of Loan Servicer, The Notc or A partial interest in the Note (logether with this Security
{nstrument} may be sold one or more times witheut prior notice to Sorrower. A saie may result in # change in the entity (known
ns the "Loan Servicer®) that collects monthly payments due under the'Nr.e and this Security Instrument, Thers also may be one
or move changes of the Loan Servicer unrelated to a sale of ths Note. If tier2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and erjyiicable law, The notice will stale the name and
address of the new Loan Servicer and the address 1o which payments should ve m»de. The notice will slso conisin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, 58 dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore slse to do, anything affecting the .
Property that is in violation of any Environmental Law. The preceding two sentences shall vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall protoptly give Lender written notice of any investigation, claim, demand, tawsitt or other action by any
governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental La»J'“
of which Borrower has actusl knowledge. 1f Borrower leams, or is notified by any goveramental or regulstiry authority, that
any removal or olber remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take ; O
all necessary remedial actions in eccordance with Environmental Law,

As used in this parapraph 20, "Hazardous Substances" sre those substances defined as toxic or hazardous substances by l‘
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic ..1
pesticides und herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radiosctive materials. As used in G
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that
retate to nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to arceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless
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1-4 FAMILY. RIDER
Assignment of Rents.

THIS 1-4 FAMILY RIDER It made this  STH day ot DECEMBER , 1995  andis
incorporated Into and shall be desmed to amand and supplemant the Mcrtgage, Dead of Trust or Security Dosd ithe
“Sscurity Instrument’] of the sams date givan by the undersigned [the *Borrower”) fo secure Barrawer’s Note 10
PRISM MORTGAGE COMPANY
{tha *Lender®} of the sama date and covaring the Property describad in the Security Instrumant and locoted at

5227 %ORTH GLENWOOD, CHICAGO, ILLINOIS 60640
{Proporty Addrass)

1-4 FAMILY COYFENANTS. In sddition ta the covanants and agreements made In the Security Instrument,
Borrawer and Lendar furttyr cavenart and agrae s follows:

A. ADDITIONAL PRUCOEFTY SUBJECY TO THE SECURITY INSTRUMENT.  in eddition to the Property
described in the Security Instruinent, the following Htems ars added to the Propearty description, and shall slso constitute
tha Property covered by the Sacurity Instrument; bullding materials, appiiances and goods of svery nature whatsoaver now
ot herealter incatad in, on, or used, (r 'nidad to be used In connection with tha Property, including, but not limited to,
those for the purposes of supplying or distrib-ilng heating, cooling, alectricity, gas, water, air and light, fire prevention and
axtinguishing apparatus, security and acces. control apparatus, plumbing, bath tubs, water hesters, water closets, tinks,
rangss, stoves, refrigerators, d'shwashers, disnossis, washers, dryers, awnings, storm windcws, storm doors, screens,
tiinds, shades, curtains and curtain rods, aftacked p.erors, cabinets, panelling snd attached floor coverings now or
harsafter attached to the Property, al) of which, inclucing raplscements snd additions therata, shsl! be desmed to bs and
remain a part of the Property coverad by the Security Instiument. All of the foregoing togethsr with the Property
dascelbad In the Securlty Instrument (or the leasehold astate if the Security Instrumaent Is on » leaseholdi are refarred to In
tris 1-4 Family Rider and the Security Instrument ss the *Propert,.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirzwir ehall nat seek, agres to or maks a change in the
use of the Proparty or its zoning clssstiication, unless Lender has agresd in writing to the change. Borrowar shall camply
with all laws, ordinances. regulations and requiremaents of any governms:..ial bodv applicable {o the Property.

C. SUBORDINATE LIENS. Excopt as permitted by faderal taw, Boriowe: shail not allow any fien inferior to thn
Security instrument to ba perfectad agoinst the Proparty without Lender's prior v¢itizn permission

D. RENT LOSS INSURANCE. Borrower shal! malntsin Insurance sgainst r=nt sy In nddition to the cther hsur‘di
for which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensnt 18 is de eed.

F. BORROWER'S OCCUPANCY. Uniess Londer and Borrower otherwlss agres In wi'iicg, the first sentance in
Uniform Covenant 8 concerning Borrower’s occupancy of tha Praperty Is deleted. All remaining co ansnts and agreements
sot forth in Uniform Covenant 6 shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Borrower shall assign to Lender sit lcrsa: of the Proparty

and all security deposits made In connection with leases of tha Property. Upon tha assiznmaent, Lender sha!l have the right -

o modity, extend ar terminate the existing {eases and to exasute new (eases, in Landar's sole discretion. As used in this
paragraph G, the word "laase” shail mean "sublease” it the Sacurity instrument s on & leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REGCEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lander all the reats and revenues ("Rents"} of tha Property, reqardless of to
whom the Rents of the Property are payshis. Borrower authorizes Lendsr or Landar's agents fo calleat the Rents, and
agrees that sach tanant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive
the Rents until |) Lander has given Baorrows: notice of default purauent to paragraph 21 of the Seourity Instrumaent and (i)}
Lender has given notice to tha tanantis) that tha Rents are ta ba paid to Lendsr or Lender’s agent. This assignment of Rents
constitutos an ahsoluts assignment and not an assignment tor additions! security only.

MULTISTATE t—4 FAMILY RIDER — Fannls Mas/Fraddls Mac UnHorm Instument ' Form 3120 8/90
MB-1372 2/31 AN Rev. 07/28/84 DPS 1082
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