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Equity Credit Line

v
Mortgage | ., nymber 1110203010757 XA

THIS MORTGAGF ("Security instrument’} is given on March 11, 1996 . The mortgagor
is MELVIN WOODS akD> DEMETRIOUS L. WCODS, HUSBAND AND WIFE

("Borrower”}.

This Security Instrument i2.gpan to The First National Bank of Chicago ,
which isa __Nationgl Bapk  /nganized and existing under the laws of _the United States.of America |
whose address is Qne First Navznat Plaza, Chicago . Minois 80670 ("Lender’). Borrower owes
Lender the maximum principal sum of Twenty-Five Thousand and No/100
Doilars (U.S. $ 25.000.00 1, ar the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agresment of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agrenmant is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agraemant wnish Acreement provides for monthly interest payments, with the full
debs, it not paid eartier, due and payabile five years irom the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice 1 teast 90 days before the final payment must be made. The
Agresment provides that ipans may be made from tme to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extanded by Lendar in its sole discretion, but in no event later than 20
years from the date nereof. All future loans will have the sama lien priorlty as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt ev'aeiced by the Agreemant, inciuding all principal,
interest, and other charges as provided for in the Agreement, afd ' renswals, extenslons and modifications; (b)
the payment of all other sums, with interest, advanced under paragrarii € of this Security instrument to protect
the security of this Security Instrument; and (c) the performance of Borrawar's covenants and agreements under
this Security instrument and the Agreement and all renawals, extenslon; and modifications thereof, all of the
foragoing nat to exceed twice tha maximum principal sum stated above. For (nle hurpose, Botrower daes heraby
sortgage, grant and convey to Lender the following described property located in LOOK County.,
linals:

LOTS 11 AND 12 IN BLOCK 4 IN BROUSE'S SUBDIVISION OF THE
NORTH 40 ACRES OF THE SOUTH 95 ACRES OF THE WEST

110 ACRES OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP

37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, LLINOIS.

H49 0037713~ dae S, Watlace St
' Ojﬂu‘('a%o

Parmanent Tax No: 25-04-303-030, 25-04-303-031

BOX 333-CTI
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which has ths address of 9126 S WALLACE ST CHICAGO, . 606202319
{"Property Address").

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements. rights,
appurienances, rents, royalties, mineral, ot and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereatter a pan of the property. All replacements and additions shall also be covared by this Security instrument.
All of the foregoing Is referrad o ini this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumberad, except for encumbrances of
record. Borrower warranis and will defend generalty the title io the Property against all claims and demznds,
subject to any epcumbrances of record. (here is a prior mortgage from Borrowes 1o CIT\CORP MORTGAGE
INC. dateq 82/11/77 and recorded as document number 23833154

COVENANTS. Bcrrower and Lender covenant and agrea as follows:

1. Payment of Prizicival and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrsement.

2. Application of Payments, All payments received by Lender shall e applied first to interest, then to other
charges, and then to principal

3. Charges; Liens. Borrower siial pay all taxes, assessinents, charges, fines, and impositions attributable fo
the Property, and leasehold payments or_around rents. it any. Upon Lender's reques, Rorrower shalt promptly
furnish 1o Lander all naotices of amounis o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's reques’, prompily furnish to Lende! receipts evidencing the payments.

Borrower shall pay, of cause to be paid, wnandie and payable alf 1axes, assessments, water charges, sewer
charges, license fees and other charges agains! or in connection with the Froperty and shall, upon request,
promptly furnish to Lender duplicate receips. Borrowsi may, in good faith and with due diligence, contest 1he
validity or amount of any such taxes or assessments, pravided that (a) Borrower shali notity Lender in writing oi the
intention of Borrowsr to coniest the same batore any tax or assessment has been increased by any interest,
panalties or costs, (b) Borrower shall first make ail contested zayments, under pratest it Borrower desires, unless
such contest shall suspend the collection theraol, (¢} neither Ine/Praperty nor any pan thereof or interest thergit:
are at any time in any danger of being sold, fodeited, lost or inteifered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hezsrd Insurance. Borrower shall keep the improvements now existing or nereafter erected an thy
Property insured against loss by fire, hazards included within the term “autended coverage” and any other
hazards, inciuding floods or Booding, for which Lender requires insurance. Tlas incurance shall be mairtained in
the amounis and for ths pericds that Lender requires. The Insurance carries providing the insurance shait be
chosen by Sorrower subject to Lender's approval which shall not be unreasonably seithheld. 1f Borrower fails to
maintaln coverage described above, Lender may, at Lender's option, oblain coverage tC pro ect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renevials shall be acceplable to Lender and shall include a standdrs monpage clause.
Lender shail have tha right to hold the policies and renswals, If Lender requires, Borrower shal-promptiy give to
Lander all receipts of paid premiums and renawal notices. (n the event of loss, Borrower shail give-prompt notice
to the insurance carrier and Lendar. Lender may make proo! ot loss if not made promptly by Borrower.

Unless Lander and Barrower otharwise agree in writing, insurance proceeds shall be applied to restoraticn or
repair of the Praperty damaged, if the restoration or repair is econor.cally feasible, Lender's security is not
lessanad and Borrower Is not in default under this Security Instrument or the Agreement. Hf the restoration or repais
is not economicalty feasible or Lender's security would be lessenad, the insurance preceeds shait be applied to
the sums secured by this Security instrument, whether or not then due, with any excess naid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance
carrier has offered to seftle a clalm, then Lender may collect the insurance proceeds. Lender imay use the
proceeds to repair ur restore the Property or to pay sums secured by this Securily instrisment, whether or not then
due. The 30-day period will begin when the notice is given.

it under paragraph 19 the Propenty is acquired by Lender, Borrower's right 1o any insurance poicias and
proceeds rasulting from damags to the Property prior to the acairisition shall pass to Lender 1o the extent of the
sums secured by this Security Insirument immediately prior 1o the acquisition.
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‘J} §. Preservalion and Maimenance of Propeny; Borrower's Application; Leasehoids. Borrower shall not

* destroy, darage, substantiaily change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be tn defauit if any forfeiture action or proceeding, whether civil or criminal, ls begun that in Lender’s good
faith judgment could result In forfeiture of the property or otherwise materially impair the llen created by this
Security Instrument or Lender’s security Interest. Borrowar may cure such a default and reinstats, as provided in
paragraph 16, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
detarmination, precludes forfeiture of the Borrower's interast in the Property or other material impairmant of the lien
created by this Security tnstrument or Lander's security interest. Borrower shall also be in default if Borrower,
during the lcan application process, gave materially faise or inaccurate information ot statements 10 Lender (or
falled to provide Lender with any material information) in connection with the loans svidenced by the Agreement.
if this Security instrument is on a leasehold, Borrower shail comply with the provisions of the fease, and
Borrower acquires fea title to the Froperty, the ieasehotd and fee titie shatt not merge untess Lender agrees to the
merger in writing:

8. Drotection of Londer's Rights in the Property. it Borrower fails to perform the covenants and agreements
contained in this Secrity Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in
the Propenty {such as 7 Droceeding in bankruptey, probate, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay ior whatever Is necessary to protect tha valus of the Proparty and Lender's rights in
the Property. Lenders actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ir-coun, paying reasonable attorneys' tees, and ntering on the Property to make
repairs. Although Lender may take <ct'on under this paragraph, Lender does nat have to do so.

Any amounts disbursed by Lender vrioer this paragraph shall bacoma addiiional debt ot Borrower secured by
this Sacurity Instrument. Uniess Borrowe and Lender agree to othar terms of payment, these amounts shall baar
interes! from the date of disbursement at the Agreement ratg and shall be payable, with interest, upon notice from
*ender to Borrower requesting payment.

7. inspection. Lender or its agent may mako teasonable entries upon and Inspections of the Property. Lender
shall give Borrawer notice al the time of or priot to an inzpaction specitying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection
whh any condemnation or other taking of any part of the Pronerty, or for convayance in ligy of condemnation, are
hereby assigned and shall be paid to Lendst.

In the avent ot a total taking of the Property, the proceeds sial. b appiiad to tha sums secured by this Security
instrument, whather or not then gue, with any excess pald to Eo/rower. in the event of a partial taking of the
Property, unless Borrower and Lendsr otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the tollowiny fraction: (a) the total amount of the
sums secured immediately beiore the taking, divided by (b) the fair marial value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is autharized to cotlect and apply the proceeds, at {ts option, 8%nei to restoration or rapair
of the Property or to the sums secured by this Security Instrumer, whether or not then dug.

interest of the Borrawer shall not operate to release the liability of the originat Borrower or Borrow s SUCCasSOrs in
intarest. Lender shall not be required to commence proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sume secured by this Sgcurity Instrument by
reason of any demand made by the original Borrower or Burrower's succassors in Interest. A waiver in ane ot
mare Instances of any af the terms, covenants, conditions or provisions hereol, or of the Agreemen, or any pan
thereot, shall apply to the particular instance or instances and at the pasticular time or times only, and no such
walvar shail be deemed a continuing waiver bin ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remairs in fult force and affuct. No waiver
shall be asserted against Lender uniess tn writing signed by Lender.
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10. Successora and Assigns Bound: Joint snd Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benelit the successcrs and assigns of Lender and Borrower,
subject o the provisions of paragraph 15, [f there is more than one party as Borrower, eacth of Borrower's
coverants and agreements shali be joint and several. Any Borrower who ce-signs this Security Instrument but
doas not execute the Agreement; (a) is co-signing this Security Instrument only to niotgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obtigated
to pay the sums secured by this Security Instrumant; and (¢} agrees that Lender and any other Borrower may
agree to extend, medity, forbear or make any accominedations with regard to the terms of this Security instrument
or the Agreement withott that Borrower's consent,

11. Loan Charges. i 1he toan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges collectad or to be coliected in
cennection with the loan exceed the permitted limtts, then: () any such foan charge shal' be reduced by the
amount necess.ry to reducs the charge 1o the permitted limit; and () any sums already collected from Borrewer
which exceeded rermitted limits will be refunded 1o Borrower, Lender may choose to make this refund by
reducing the princijal owed under the Agreament of by making a direct payment to Borrower. if a refund reduces
principal, the reductiin will be treated as a partial prepayment wilhout any prepayment charge under the
Agreement.

12. Notices. Any notice 1o Sorrower provided for in this Security Instrument shall be given by delivering it or by
maling & by first class mall unlCss applicable law requires use of another method. The rotice shall be directed 10
the Praperty Address or any other zdoress Borrower designates by notice ta Lender. Any notice to Lender shali be
given by flrst class mail 1o Lender's uddress stated herein or any other address Lender designates by natice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in 1his paragrapi.

13. Governing Law, Severability. This SeCurity Instrument shail be governed by federat law and the law of
Winals. In the event that any pravision or clavsi o this Secusity Instrument or the Agreement conflicts with
applicable law, such contlict shall not affect other provisions of this Security instrument o1 the Agreement which
can be given effact without the confiicting provision. 1ethis end the provisions of ihis Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any goition of its interest hereunder and s ;\ghts granted
hetein and in the Agreement to any person, trust, financiat institutiatr or corporalion as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1 ail the tights. nterests, and options of Lender
herein and in the Agreement, and Lender shafl thereupon have no further otiqations or Habilities thereunder.

15. Transter of the Property or a Beneficial Interest in Borcower: Tua on Sale. I all or any pan of the
Property or any Interest in it is sold or transferrad (or if a beneficial interest in‘@arrower is sold or transferred and
Borrower is not 2 natural person) without Lenger's prior written consent, Lzader may. at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be
exercisec by Lender if exercise is prohibited by federal law as of the date of this Secuiity In3ttument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
pariod of not less than 30 days from the date the notice is delivered or mailed within which duirower must pay al
sums secured by this Securlty Instrument. if Borrower fails to pay these sums prior 1o the expiruiion of this nenod,
Lender may invoke any remedies permitted oy this Security instriment of the Agreement without nother notice or
demand on Borrower.

16. Borrower’s Right to Reinstste. |f Borrower meets certain conditions, Borrower shalf have the right to have
anforcemsnt of this Security Instrument discontinued at any time prior 10 the entry ot a judgment enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender alt sums which then would be due under
this Security Instrument and the Agreement had no acceieration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inctrred in enforcing this Security Instrument, including, but not
limited to, reasnnable attorneys' fees; (d) takes such action as Lender may reasonably *equire to assurg thal the
llen of this Security (nstrument, Lender's righls in the Property and Borrower’s obfigation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) rot use the provision more frequently than once
every fiva years. Upon relnsfatement by Borrower, this Security Instrument and the obligations secured hereby
shall ramain fully effective as if no acceleration hac cecurred. However, this right to reinstate shalt not apply in the
case cf acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or prermit 1he presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Praperty. Borrower shall not do, nor aflow anyons else to de anything
affecting the Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply 1o
the presence, use or storage on the Property of small quaniities ot Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledga. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other ramediation of any Hazardous Substancs affacting the Property is
necessary, Barrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other lammable or toxic
petroleum preaucts, toxic pesticides and herbicides, volathe solvents, materials containing asbestos or
formaidehyde, anti radioactive materials. As used in this paragraph 17, "Environmental Law" means lederal laws
and laws of the furisichion whara the Property is located that relate to health, safety or environmentai protactian.

18. Pricr Mortgee. Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Temedies. Lender shali give notice 10 Borrower prior to acceleration following: (a)
Borrower's fraud or materia smisrepresentation in connection with this Securty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemant; (b) Borrower's fallure to mest the repayment terms of the
Agreement; or (c) Borrower's actizns or inactions which adverseiy affect the Property or any right Lender has in
the Property {but not prior to acccieration under Paragraph 15 unlass applicable law provides otherwise). The
notice shali specity: (a) the deiault; (b)«ne action required to cure the default; (¢} a date, not less than 3G days
from the date the natice Is given to Boriower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding-zod sale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceleration and the tight t» assert in the foreclosure proceeding the nonexistencs of
a defsuit or any other defense of Barrower 10 acceleration and foreclosure. If the default is not cured on or belore
the date specified in the notice, Lender at its option may rejuire immediate payment in full of all sums secured by
this Security Instrument without further demand and may 107ec’os9 this Securlty Instrument by judicial proceeding,
Lender shall be entitled to collect alt expenses incurred in ieya) procaedlngs pursuing the remedies provided In
this paragraph 19, including, but not limited to, reasonable attornsys’ fees and costs of title evidence.

20. Lender in Pcssession. Upon acceleration under Paragrapt: 19 or.abandonment of the Property and at any
time priar to the expiration of any period of redemption following judicial s8’e, Lander (in person, by agent or by
judiciaily appainted recelver) shall be entitled Lo enter upon, take possessiri of, and manage the Property and 10
collect the rents of the Property including those past due. Any rents coliectad ov Larnder or the receiver shail be
applied first to payment of the costs of management of the Property and cofieiion of rents, including, but not
timited 10, receiver's fees, premiums on recoiver's bonds and reasonable attorneys” fees, and then 10 the sums
secured by this Security Instrument. Nothing herein contalned shall be construed as. constititing Lender a
mortgages in possession in the absence of the taking of actual possession of the Proparty by Lendar pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be sserted or enforced
against Lender, all such liability being expressly waived and reieased by Borrower.

21. Release. Upan payment of all sums secured by this Security instrumant, Lender shall ret¢as: this Security
instrument.

22. Waiver of Homestead. Borrower waives all right of homestead examiption In the Property.

23. No Offsets by Borrower. No cffset ar claim that Borrower now has or may have In the future agalnst ‘.
Lander shall retieve Borrower from paying any amounts dus under the Agreement or this Security instrument or;
from performing any other obligations contained therein.

24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded togsther™
with this Securfty Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants ang agreaments of this Security Instrument as if the rider(s) were a
nart of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and jn ary rider(s) executed by Borrower and recorded with the Security !nstrument.

,(\'7//_4 A~ Z{ {’/\T'“Z(/J .

MELVIN WOODS . -Borrower
/ T .
X 7 JQZ// %Z’Zfa/y-/
DEMETRIQUS L WOODS -Borrower

{Space Balow This Line For Acknowledgment; -

This Dordrnent Prepared By: VERONICA G, RHODES

The First Ha2wcnal Bank of Chicago
One First Nailzrz! Plaza Suite 0203, Chicago, IL 60670

»
STATEOF ILLINOIS, (LA fC County ss:
domd

i, ]éﬂ f & Oadai N L :afgz . a Notary Public in and for said county ang¢ state, do hereby
cartify that MELVIN WOODS AND LEMCTRIDUS L WOQDS, HUSBAND AND WIFE

perscnally known to me to be the same persun(s) wiose name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in person, ard acknowledged that k! < '-mdr,cu;l_.[gni igned and

delivered the said instrument as_1he # _ freg and voluntary act, for the uses and putposes therein set foith.
\
! / 37
Given under my hand and officiat seal, this 'l V4 H—’. dav ofz 2 LW 193_152

i 4
My Commission expites: /¢ /0\ Y / q 7 &2 2 Z K’ g A XA ,@ éw‘ Z;
Notary Public

"OFFICIAL SEAL"
CATHERINE D. BOGGS

NGTARY PUBLIC, STATE DF ILLINOIS
MY COMMISSION EXPIRES 10/24/7
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