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MORTGAGL:

THIS INDENTURY, made March 12, 1996, between Slavitsef, Inc.. horein after
reforred 10 ns "Mongage: 'y urd BANK OF LINCOLNWOOD, 4433 West Touhy
Aveine, {incolitwoad, Hinois ‘fterdin roforred to as"Montgagee"),

WITYMESSETH

THAT WHEREAS, the Montgagor his concurrently herewith exccuted s Morigage
lnstaliment Note bearing even date herewita_n the principal sum of One Hundred
Twenty-Eight Thousand & (M/100 ($128,000.50; Dollers payable to Mortgagee and
delivered, in and by which said Note the Maker proiizes to pay said principal sum and
inierest from date of disbursement on the balance of priscipel remaining from time to time
unpaid, together with interest at the rate of 7.75 percent per apnum in 59 equa) monthly
insiallments of Nine Hundred Seventeen & 01/100 ($917.0070 Dollars, payable on the
12th day of ench month, commencing April 12, 1996 and on the 1240 day of each month
thereaRer, with a final payment of the entire remaining unpaid balance of principal and
interest being duc and payable on or before March 12, 2001,

All such payments on account of the indebtedness evideniced by said Mote slpll be first
applied to intercst on the unpaid principal balance and the remainder to principal!_hrterest
after maturity, whether by reason of acceleration or otherwise, shall be peid on the wapaid
balance at the rate of 11.75 percent per annum, and all of suid principat and interest being
made payable at the main banking facility of BANK OF LINCOLNWOOL, 4433
W.Touhy Avenue, Lincolnwood, 1linois. Interest shall be computed on the basis of a
360-day year for the acturl number of days elapsed.

NOW THEREFORY, Mortgagor to secure the payment of the said principal sum of
money, saidl intesest, and ussessed late charges in accordance with the terms, provisions
and fimitations of this Mortgage, and also in consideration of the sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, does by these presents, grant,
remise, release, and convey unto the Morigagee, #s successors and assigns, the following
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deseribed Real Estate situnte, lying and being in the County of Cook and the Stute of
Winois, to wit:

Lot 1 and Lot 2 in Block 16 in Lincoln Avenue Gardens, being o Subdivision in the
Noith Tindl of the Southwest 14 of Frnetionn! Section 38, Township 4 [ Nosth, Range 13,
Fast of the Third Principal Meridinn, according 1o the plat thereol recroded February 1,
1927 us Document W848461, in Cook County, lllineis.

Commonly known as; 0639 East Pranie, Lincoliwood, I
Tax S 10-35-312-001 & 002

which with 4y proporly heroinatter dusceibed, s referred 1o horoin as the "Premises”.

This Mongase vhisll also secure any and all renowals or oxtension ot the whole or any
part of the indebtedac s hereby secared however ovidenced, with interest at such lawliil
it as miy bo agreed upan, and my such renewals or oxtensions or any change in the
lerins or vte of mtorest st not impaii inowny manner the valisdity or priority of this
Maottgage, nor relesso the Modtgagor from poersonnl lnbility for the indeltodnoss horeby
seenrg

This convoyunce includes sl improvoments thereon situated and which may heroatter
be erccted or phiced thorcon, and all wid singular the tonwmeats, horeditaments wd
appurtepances and ensoments theronnte bolonginz and the rents, issues and profits thoreof,
which nre horeby expressly convoved and nusigned-cetie Mortgagens ns ndditionnt security
nadd s anequal and primary thind with the property fieiein conveyed for thy repaymom of
the moneys secured by this Mortgage, and any sndalt_appurteunnces, fixtures and
cyquipment in or that may at any time be placed in any building now or heronltor stnding
on seid Promises,

Ic is mutuelly covenatted snd agreed, by and between the parties hereto that, in
wddition to sl othor things which at law or by convention nre rogardad pe Bixtures, amd
speciically bui not by way of limitation o)) shades and awaingy, screcas avd campets,
shrubbery. gus and clectric lixtures, eadiators, honters, enginos and mnchiiery. ‘boilers,
ringes, clovators and motors, bathtubs, sinks, water-closets, basing, pipes, faucels and
othee plumbing and hesting fixwures, mirrors, mantels, refrigerming plants, icebuxes,
clectric refrigerators, air conditioning apparatus, cooking apparmus and appurtenances,
aed such other goods and chatrels as mny ever be furnished by o landiord in detting and
operating an unturnished bulding, similnr to any building now or herenfter standing on
soid Premises, whethor or not the samo are or shall be attached to said building by nails,
scress, bolts, pipe connections, masonry, or in any other manwer whatsoever, which sre
now or hiereatter to be used upon said describad Promisos shall be conelusively deomed to
be the "fixtures” and an accession to the frechold and a pant of the realty, whether aftixed
or minexed or not, and convoycd by this Mortgage: and all the estate, right title o interest
on the said Mortgagor in and to said Promises, property, improvements, limiitore,
apporatus, luishings and fixiures are hersby expressly conveyed, assigned and pledged;
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and as to any of the property aforesnid, which does not so form a pant and purcel of the
Real Estate or does not constitutea “fixture” as such term s defined in the Uniform
Commercial Code. This Mortgage is hereby deemed to be as well s Security Agreement
under the Unitorm Commercial Code for the purpose of creeting hereby a security interest
i such property, which Mortgagor hereby grants to the Mortgagee as Secured Party (as
such tenn is defined in the Uniform Commerciat Code).

TO HAVE AND TO HOLD the above deseribed Premises with the apputtenances and
fixtures thereto appertaining or belonging unto the Mortgages, its successors and assigns,
forever, for the purposes herein set forth and for the security of she said principal Note
hereinbefo.e deseribed, and intorest thereon and free from all rights and benefits under and
by virtue of the Homestead Exemption Laws of the State of Ilinois, which swid rights and
benztits the soia Mortgagor daes heieby expressly relesse and waive.

In addition, the Martgagor covenants with the Mortgagee as follows:

. Morntgagor shafi (1) promptly repair, restore or rebuitd any buildings or
mprovements now or hereafier, on the Premises which may become damaged or
dustroyed: (2) keep said Promisee-w good condition und repais, without waste, and free
from mechamic’s or other lens or Clanns for lien not expressly subordinated to the lien
hereof: (3) pay when due any indebtedness which may be secured by n lien or charge on
the Premises superior to the lien hereof, and wpon request exhibit satistactory evidence of
the dischaige ol such prior ¥ien 1o Mortgagee, (9) complete within a reasonabie time any
building or buildings row or at any time in prieess of srection upon said Premises; (5)
comply with all requirements of law or municipal ordmances with respect to the Premises
and the use thereaf; (6) make no material alterations in Ziid Premises except ns required by
law or municipal ordinanee,

2. Mortgagor shall pay befare gny penalty attaches all genere! taxes, and shall pay
specinl taxes, special nssessments, water charges, sewer service charges-und other charges
agminst the Premises when due, and shall, upon written request furaish 2 Mongagee
duplicate receipts therofor.  To prevent defauli thereunder Mortgagor stali say in full
under protest, in the manner provided by statute, any 1ax or assessment \yhicu wartgnyor
may dosire to contost. y

3. Mortgagor shall keep all buildings and improvements now or hereatter situnted on
suid Preiises insured against loss or damage by fire, lightning and such other risks and
huzarids as are insueable under the present and fituve formy of all-risk insuranee policies
providing for payment by the insurance companies of moneys sulticient sither to pay the
cost of replaging ui repuiring the same or to pay in full the indebtedness secured hereby,
all i companios satisfaciory 10 the Mortgagee, under isurance policies payabls, in cise of
foss or damage to the Morigrgeo, sueh rights to be evidenced by the standard mortgage
clanse to be sttached 1o ench policy, und shall deliver sli policies, ncluding wdditional and
renewal policies, to Mottgagee, and in cnse of ineurance about to expire, shall deliver
renewi! policies not less than ten dnys priov to the 1espective datos of expirition,
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4 o cise of defiult tharein, Movtgiages may, but need not, make any payment or
portorm any act hereinbefore requared of Mottgagor i any form and manner deon
expediont, and may, but neod not, make Gl o1 partint payemonts of principal or imesest on
prier cncumbrances, it any, and poichase, dischnrge, compronise ar sottle any tax bien or
other prior hen or tile or clnim thereof, or redeom fion any tax sale or forfeiture sfdecting
sitd Premises ov contest any fux or assessment. - All moneys paid for any of the purposes
herein authorized and all expenses paid or incusrod in connection thorewith, inchuding
attomeys' Jees, md any othor moneys ndvinced by Mortgagee to protect the mongaged
Premiseyand the tien hereof, phis reasonable compensation (o Mortgagee tor cach mattor
concorning-which action horein anthonzed may be taken, sintl be so much additonal
indebtedness secured hereby and shnil hecome inmnedintely due and payable without notice
g with intedose thereon mt the vato stated above,  Inaction of Mostpagee shll never be
considercd us a wawer ol any right sceruing te them on account of any detaudt heveunder
o the purt of Mongagar,

5. The Mortgages-aking any paynent heveby authorized volating 10 taxes or
nssessiments, may do so aceording to my hill, statement or estimate procured from the
approprinte public oftice without hyuiry inte the sceuracy of such bitl, statement or
estimate or into the validity of sny tax._issossment, sale, torfoiture, 1ax fien or title or ¢laim
thereof.

0. The Maker hall pay cach itens of indebiedness herein mentioned, both principal,
interest, and assessed lrte charges when due acetriing to the terms hereol. At the option
of Mortgagee, without notice 1o or demand upon the Mortgagor, all unpaid indebtedness
secured by this Mortgage shatl, notwithstanding anythiczin the Note or in this Mortgage
te the contrary, become due and payable (a) immediately in the case of defanlt in making
payment of any mstallment of principal or interest on the Meze: (b) immedistely in the
event Mortgagor shall, without the prior consent of Mortgages, séll, transfer, convey,
encumber, or assign the title 10 all or any portion of the Premises, or the roms, issue, or
prodits therofrom, whethor by operation of law, voluntarily or othierwisz, or-shall contract
to do any of the foregoing, or in the event the owner, or if there be more thu ene, any of
the owners, of the beneficial interest in the trust of which Mortgagor is titke holder (any
such owner being herein referred 1o as n "Boneficis! Owner") shall, without dhe_nrior
written consent of Mungugw, tronsfer or nssigh all or any portion of such beasicial
interest, or the rents, issues, or profits from the Prewises (including, without being limited
to, a collateral assignment), whether by oporation of law, voluntarily or otherwise, or shall
contract te do any of the foregoing, Mortgagee, at its option, shall then have the
unqualified right to aceelerate the maturity of the Note, causing the full principal balunce,
acerued interest, and prepayment premium, if any, to be immedintely due and payable
withuout notice to Mortgagor, or (¢) when defsalt shall ocour and comtinue for three days
in the performance of any other agreement of ihe Morigagor herein contained.

7. When the indebteduess hereby secured shall become due whellu.r%y acc% %nu or
otherwise, Mortgagee shall have the right to foreclose the lien hereof. In any suit to
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foreclose the lien hereof, there shall be allowed and included as additional indebredness in
the decree for sale all expenditures and expenses which may be paid or incurred by or on
behall of the Mortgegee for attomeys' fees, special process server fees, Morigagee's fees,
appraiser’s fees, outinys for docuimentary and oxpert evidence,stenographers' charges,
publication costs and costs (which may be estimated as to items to be expended after eniry
of the decree) of procuring all such abstracts of title, title scarches and examinations,
guninnitee policies, Torrews cenificates, and similar daty and assurances with respect to
tithe #s Mortgagee winy deem Lo be reasonably necessury either to prosecute such suit or to
evidence to bidders at any sale which may be had pursoant to such deeree the true
condition of the title to or the value of the Premises, Al expenditures and expenses of the
natutesnt tais pavagraph mentioned shali become so much additionn) mdedtedness secured
hereby aed_tomedintely due md pavable, with intorest thereon at the rate staied sbove,
when paid vrancurred by Montgagee in connection with (a) any proceeding, including
probate and bavamntey proceedings, to which either of thew shall be a paty, cither as
phaintifY, claimant oraastondant, by regson of this Mortgage or any indebtedness hereby
seeured; (b) preparatians for the commencenmient of any suit for the forectosure hereol
atter acerunl of such Hearcte foreclose whether or not wctually commenced; o
(¢)preparations tor the dotense aitany threatened suit or proceeding which iight atect the
Promises or the seeurity herood; whether o not acinally commenced.  The undersigned
waive(s) tiind by jury.

3. Tho proceeds of nny toreclosure safe of the Premises shabl bo distributed and applied
in the tollowing order of priority: First, on-account of all costs and oxpenssd inctdent ta
the foreclosure procecdings, including all suchatems ws are memtioned in tho preceding
paragraph hereot’ second, all othier items which unded she tenms hereof, constitute secured
mdebteduness additiona) 1o that evidenced by the Mot with interest thereon s herein
provided; thivd, sll principat aed imeress, remaming unpnid' on the Note;, fourth, any

s Y '.'< CERSOTS . } y . o H .: P '
averplis to Mot gagor, 1ty SUCCESSOrs Or NSsigny, is ther rghts a.w‘ﬁg!ﬁ;}zSdsa
.t

9 Upon, at any tine alter the liling of 0 Complaint to forectose this Mortgage, the
cort in which such Compluint is fled uay appoins a receivar of sakd Peamises.  Such
appoimtment may by made cither befors or after sale, withoat sotice, withs isasrd (o the
sebveacy or insolvency of Mortgugor at the time of application for such“recriver and
without regard o the then value of the Premises or whether the same shall Ba then
oceupicd a8 n homestend o not during the pendency of such Toreclosire suit and, & case
ala sale nnd » deticianey, during the full statutory period ot redemgrion, whether there be
rents, isswos, and prodis, and a)) other powers which may be necexsary on nro usonl in sich
cases tor the protection, possession, control, mmsagoment myd operntion of the Premivos
during the whole of said periad, The Court Gl time to time may authonzo the receiver
to apply the net income i his hands in payment in whole or i paet oft (1) The
mddebtednoss xecured lioreby, or any decree foroclosny this Mortgage, or any tax, specinl
assessment or other Hen which iy bo or become suporior 1o the lien hereol or of such
dectee, provided such spplication is mado prioy 1o foreclomire kale; (2) The deliciency in
cise of n sale and deticiency.
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(0. Tn the event of a judicinl proceeding 1o toreclose this Mortgage, Montgagor does
herchy expressly waive uny and all rights of redomption Trom snle wnder any deeves or

Judgment of foreclosure of this morigage on its own behalf, and on vehall of its sicsessms

angd assigns and each and overy porson qequiring any interest in or lithe to the Promises
subordinate or subsequemt hereto, and on behalt” of all other persens to the extent
permittad by the applicable provisions of the statwtes and laws of the State of Nlinois,
except decree or judgment creditors acquiring an interest in the Premises subsequent Lo
tho date hereof, and agrees that when sale is had under any decree or jodgment of
foreclosure of this mortgage, upon confivmation af such salo, the Sherift or other oflicer
making such sale, shall be and s suthorized immedintely (0 oxecute and deliver to the
purchzsceat such sale o deed conveying the Premises.

11 Noacion tor the enforcement of the lien or of any provision hercof shall be
subject to any (ofepse which would not be good and available 1o the panty imerposing
same in an action at Jave upon the Note herehy secured.

12, Mortgagee shall heyotihe right to inspect the Premises at all reasonable times and
neeess thereto shail be permitted Br that putpose.

3. Mortgagee has o duty te examing the title, lacation, existence, or condition of the
Premses, nor shall Mortgagee be oblipmed to record this Morigage or to exercise any
power hercin given unless expressly obligited by the terms hereof, nor be lisble tor any
acts or omissions hereundar, excep in case o s own gross negligence or misconduct or
that of the agents or eiployees of Morigagee, curd it may require indemnities satisfactory
to it before exercising any powor hercin given.

t4. In case Mortgagor shall not pay hefore any peuaity attaches all general taxes,
special taxes, and special nssessments, the Mortgagee may imct, but is not required, to
require the escrowing of funds in 0 manner therein mentioned zid Mortgagor agroes to
deposit with the holder of said {/12th of the nnnus! general taxes, atnue! specinl taxes, and
special assessments, said deposit to be made simultaneousty with the payments of imerest
above described.  Should said taxes or assessments, when due, exceed sich zenosits then
the Mongagor agrees to immediately pay such differences.  Failure o ke such
additional deposits shall be considered o defoult under the 12rms of this agreement.

15, If the Morgagor shall sell, convey or alienate said property or any pan thereof,
ay interest therein, or shall be divested of his title or any interest therein m any manner or
way, whether voluntary or involuntary, any indebtedness or obligation secured hereby,
irrespective of the maturity dates expressed in any note evidencing the same, at the option
of the holder hereof, and without demand or notice shall immediately become due and

payable. 96226463

16. Mortgagee shall release this Morigage and the lien thereof by proper instrumem
upon presentation of satisfactory evidence that all indebtedness secured by this Mortgsge
has been satistied. Mortgagor shall pay all costs of recordation, if any.
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IN WITNESS WHEREOF, the undersigned have aflixed their signatures to this
Muortage on the day mnd year irst nbove written,

Slavitsef, Inc,

)
A dat e s -
Mare Malnat, President

hll”

Stuart Cohen, Secrctary, Ticasorer

'
-
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STATE OF ILLINOIS)
)58
COUNTY OF COOK)

1, the ubaersigned, a Notary Public in and for the County and State aforessid, DO
HEREBY CERTIFY that Mare Malnati & Stuart Cohen personally kuown to me to he
the same person whosy name is subscribed to the toregoing instrument, appeared bofore
me this day in person apt acknowledged to me that he subscribed to the foregoing
instrument as his own trec-zod voluntary act, for the uses and purposes herein set forth,

GIVEM, under my hand and Neotarial Scal this 12th day of March, 1996,

4 ' ) ‘A
O R SR
' ¢ JERAY G. McGOVERN

«/yLrany PUBLIC, STATE 0 ILLINOIS P
By mmptasion E@rs’u' w)\a’&, ‘;3?3

A A i

RETURNM TO: ; PREPAREDR RY
BANK OF LINCOLNWOOD Marie A. Mitchell
4433 W, Touby Avenue 4433 W. Touhy Avenuc
Lincnlnwood, 1L 606406 Lincolnwood, 1L, 00646
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