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SE WHITE
R&E\NG MEADOWS

ASSIGNMENT OF RENTS AND LEASES

THES ASSIGNMENT, miade as of the 124h day of Murch, 1496 between
Stavityef, tnc. (herom joisily and soverally reforred to as "Assighor” or "Assignors”), and
BANK OF $INCOLNWCOBD, ao fltinois banking association {(herein referced to as
"Assignee”),

WIENLESSETH

THA'T WHEREAS, the Assignors are justly indobled 1o Assignee lor money
horrowed in the aggrogate principal sum of Coe Hundred Twenty-Eight Thousand &
PO/100 (S128,000.00) Dollars as evidenced by » cerinin Note of even date herewith
(herein calfed the "Note™) which Note is secured by aceitain Mortgage given by Assighor
to Assignee under even date herewith (which Morigage is baicin called "the Mortgage”)
and the terms of which Mote and which Mongage ave hereny incorporated herein by
reference) upoa certmn property (herein called "said Property) w the County of Cook and
Strte of Winois, to wit:

Lot | and Lot 2 in Block t6 in Lincoln Avenue Gordens, being a Sunaivision in the
North half of the Sonthwest 1/4 of Fractional Section 35, Township 41 Nowh ange 13,
Yast of the Third Prinicpad Meridian, accerding to the plat thereof recorded Feoroary 1,
1927 as Document 9548461, in Cook County, Winois.

Commonly knowa as; 6659 East Prairie, Lincolnwood, 1.
Tax LD.4: 10-35-312-001 & 002

NOW, THEREFORY, to sccure the payment of (a) all sums becoming due under
said Note aceording to the tenor und effect of said Noie, (b) all other mnounts becoming
due from Assignor to Assignee under the Mortgage (said sums and other amounts being
herein collectively called the “Indebtedness”) aud (¢} the faithful performance by Assigitor
of ult the covenants, conditions, stipulations and agreements in this Assignment of Rents
und Leases, in the Note or Motigage, or in any ather agreement or document between
Assignor and Assignee, and also in cousideration of the sum of One Dollar ($1.00} in hand

36226464




~ UNOFFICIAL COPY




L] N - - -
y e . .

UNOFFICIAL COPY

pavicl, the receipt whercol is horeby acknowledgedd, the Assignor doos by these prosents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues und profits now due
attel whtich may hereafler become due, whether during or aftor the 1erm of the Mongage,
under or by virtue o any loasy, whether writien or verbal, or sny lesting of or any
ngreemnent tor the use or veenpancy ol any part ol suid Praperty, herotofore or herenter
mede ur ageead to, it being the intantion of the undorsigned o hoveby establish an absolute
cranster aund assignment 1o Assignee of all such leasos and agreements mdo or agreed to
by cithor the wndersigned or by the Assignee under tho pawers iorein grantud, and of all
the avails thereol,

wethuat hmitation of any of the Jegal rights of Assignee ns the absolute axsig 1ee of
the rents, aties, nad protits of suid Property, wid by sway of enumoration only, Assignor
hereby irrovecubiy covennnts and agrees that in the event of any defisult by the Assignor
under the swid Noteao winder the Mongage above described, whether before or after the
Nute is decluzed o be tmmediately due, or whethor before or after the institulion of way
festal proceodings wo-iorectose the lien of the Mortgage, or befvre or afler any salo therein,
forthwith upon demand vEassignee, Assignor will surronder 1o Assignee and Assignee
shilh ba entitbed 1 take netunl Hossossion ot'the said Property o of sy pirt thergal,
persanilly or by its agents or atoyaoys. as for condition broken, mud in Assigneo's
discretion Assignee may, with or witheu foree and with or without process of sy and
without any nction on the part of the lakler or holders of the Noto of the Mortgage, enter
upon., 1ho mud maintain possession of all v auy part of said Property togethor with all
documanits, books, records, papers, and accotara of Assignor rolating thoreto, md may
exclude Assignor and Assignor’s ugents or sorvinya sxholly therotions nnd may in
Assignee's owit o ny Assignee wider this Assigntiza? hold, operste, manage, and
control the said Property and conduet the business theresol, vithor personally or by
Axsigneo's ngents and may, at the expense of the Assignos, fromtime 1o time make or
ctiuse to be made all necessry or proper repairs, renewals, rephicements, usoful
altorations, additions, bettorments, and improvenmients to the uid A reperty a8 to Assignes
ntay seem judicions and mpy insuro and reinsure tie some, and niny s swid Property in
such paicels and tor such this and on sich torns s 1o Assigneo may seons-4i,
meluding lenses for terms axpiring beyond the maturity of the indebtedness searved by the
Murtage, and mey enncel any fease or sublease for any cause or on any grouns swhich
woull entitle Assignor to cance! the same, nd may numage and operate the said Gronerty
und curvy un the businoss thereol as Assignue shiall deom best mnd do everything in oz
about the said Propenty that Assigror might do. 1w every such ense Assigner oroly
irrevocable authorizos snd nppoints Assignee, in the neme, place and stead of Assignor, 1o
cotlect and recoive sl ontnings, revenues, ronts, issuos, profits and income ot the siid
Propety and any part thereof, and aller deducting the expenses of conducting the business
thereof and of all maintenance, repairs, renswals, replacements, atterations, ndditions,
bettevments, and improvements, and nll payments which may be mads for taxes,
assessments, insurance and prior or proper charges on the said Property or sny part
thereot, including the just and reasonably compensition for the sorvices of Assignes for
services rendered in connection with the oporation, management and control of the said
Property and the conduct of the business thereo!, and such further sums as tmay be \
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sutficient to indemnify Assignee agninst any liability, loss or damage on account of any
mattar, or thing done in good faith in pursuance of the rights and powers of Assignee
"t hercunder, to apply any and all monics arising as aforesaid;

{1) To the payment of the interest from time to time accrued
and unpaid on the side Note;

(2) To the payment of the principal of the said Note from time
to time remaining owtstanding and unpaid,

30 To the payment of any and all other charges secured by or
cronted under the said Morntgage; and

{#) fothe payment of the balance, if any, after the payment
in fuli of the items hereinbelore stated,

Assignor liereby ratiios and confirms everything that Assignee may do under or by
virtue of the foregoing.

Notwithstanding nuy otherprovisions hereof, so long as there shall exist no dethult
by the Assignor in the pryment of the nidebtedness or in the performance of any
obligation, covenant or agreentent kerein o ursaid Mortgage or other instrument
contained, Assignor shall have the nght o colfeus when, but not before, due alf renis,
issues und profits fram said Propenty and to retaia, ase and enjoy the same.

Without limiting the generality of the foregoing this Assignment covers
specifically any lease or leases demising all or portions of the soid Property for the terms
shown,

Conceming vach lease horeinabove doscribed, Assignor hereby covenants and
agrees to and with the Assignee that withont the written consent of the_Assiwnee first
obtuined, Assignor will not:

(1) Cancel or terminate such lease for any reason whatsozver
irrespective of how such right of cancellation or termination
is obtained, or permit the cancellation or terminmion thereof,
or geeept o surromber of such lensey,

(2) Reduee the rent provided for in such tense, or modify such laaso
in sty way, either arplly or in writing, or grant any concession in cosnection
with such lease, either orally or in writing,

L
96226464
(3) Consent to any nssigniment of the interest of the tenant in the

lease, or to any subsletting thereof
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(*h) Accopt asy ront payablo udder the leuse it advanes oV the time
when the satie Is payable undor the torms thereof} nd wiry of
tthove aets, IV done without the written cansent of the Assignes,
shall be null andd void,

Any delinlt on the part of Assignor hereunder shall constituto w detiilt of Asaignor under
the Note nid Mortgago.

Thas Assigninent shall o consiraed as a covenant running with the land, shall be
wssigtuirle by Assipnee snd shall be binding npon and fore to the benotit of cach of the
parties wereto mnd their rospective executars, ndminisitons, loga! reprosentatives,
SUCvOssOrs #ad nssigns,

The fativia ot Assignes or iy of the Assignee's dgonts or sltomeys, siecoseors or
asstns 10 make use svany of the terms, provisions, and conditions of this Assignment for
ny period of time, ntzay tine or times, shall not be construed or deonied ta be i waiver
ofany of Assigneo's rights uedes the terms hereol, but Assignee or Assignee's agents or
attorneys, suceessors, or nssigesshall have full rght, power and mthority to entoree this
nssignment ar any of the terms, nrevisions or conditions hiereol, and exercise the powers
hereunder, at any timw or timos thiad siall be deemed i,

I accopting this Assignment the Assigiiee herein does not assumo nor shall it bo
under any ebligation whatever 1o perform sayoi the covenants, undortukings or promises
ot the part of the Lessor to be performed under iy tonse which may be emered ino
concerting the said Property.

if the Assignoy shail pay all the indebtedness when gt uefore due and shatl keep,
observe nnd tully perform alt the vovenants, conditions, stipulziaus aud sgreemenis herein
contained, then this Assigrnent shall be nufl and void and Assignesvill, promptly upon
Assignior's demand therefor, rolease and discharge this Assignment;

IN WITNESS WHEREOF, the undersigned have affixed their signatvies iereunto
on the and year first gbove written,

Slavitsef, Inc.

rdaskridadd

96226464 Mar'c"mahi‘ .
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Stuart Cohen, Secretary, Treasurer

ti, Presidont
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Return to, Prepared by:

Bank of Lincolnwood Matic A. Mitcheil

4433 W, Tauhy Avenue Bank of Lircolnwood

Lincolnwood. i1 60640 4433 W. Touhy Avetitic
Lincolnwaod, 11. 60646

STATE OF LLLINOIS)
RS
COUNTY OF C OO K}

I devey G. MeGovern, u Notacy Public in md forsaid £ounty, in the state
atoresaid, DO HEREHY CERTIYY THAT Mare Malnati & Jvnret Cohen,
who is personally known to mw to be the same person whaose nare i Osabrerined to the
toregoing fnstiunteat.  Ho apponred before me this diy i person and acksowledged thm
the sigaed and dolivored the srid instrument s his own fioo and volintiey 24

GIVEN undor my hand and Notarinl Sond this 12th day of March, 1966

A rd
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