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MORTGAGE iz O\/) 7

THIS MORTGAGE ("Socurlly /nstrament”) is given on MARCH 2187, 194946 . Tha maentgagor
DAVID WIRHMAN., AM UNMARKIRED PRESON apd APRIL BEVERLY, AN UNMAIKIKD PERGON

{"Borrower”)  This Sacurity Insteumant 1= given o PRISM MORTGACE

which is orgianizod and existing undor tho laws Gt ) ‘THE STATE O TLLINQIS , sned whuse
nddregs is 190 W. HUBBARD ST., SUITE 2022, CHICAGO, Il 60610

("Landat"). Borrowor owos Lendar tho principa) sum of
THWO HUNDREDR PIVTY EIGHT THOUSAND ONI HUNUREDR ANL NO/100

Dolinrs (U.G. $ 268, 100.00 ).
This dabt 1s ovidnncad by Borrowor's note dited the same date’es this Socurily instrument ("Nota), which provides
tor monthly paymants, with the ll debt, it ne! paid eamlor, due and prizable on ADPRIL 1, 2003
This Securily tnstrument secures to Lender: [a) the ropayiment of the dabl evidenced by the Note, with interest, zmd
all renmwals, oxtonsions and madiiications of the Noto; (b the payment ol all othar sums, with intorest, advancad
wndir pivagraph 7 to protect the security of this Securily Instiument. ez 1c) the perlormimee of Botower's
covanants and agreements under this Security Instrument and the Nota, Forihis purpose, Borrower does hereby
mortgage, grant and convay \o Lender the follewing doscribaed propary located in COCK County,
Minwis:
SEE ATTACHED

FOIUN, L4 %0 320 034 D0ODO

which bas the addrass of 1542 W SCHOCL #1%42-D CHICAGO

[Stresy) [City]
Hmois w0657

[Zip Godo} {"Property Address");
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LEGAL DKSCRIPTION

unrr oolA D nenkRgoN SQUARE CONDOMINIUM, AL DKLINYATED ON A JURVEY OF THE
FOLLOWLING DEICRIDED REAL KUTATE

THE Horil 172 2F LOTS 29 'TO W, DOTH INCLUGIVE, AND THE SOUTH L/2 O LOT )%
(RLCBOT PHE BAST % FERT THEREOKF) IN, 1IN BLOCK 1 OF SLCKKL AND RUFMEYRR' D
SUBDIVUITON OF THE HOUPN 1/3 OF T HORTIE 1/2 OF THE 9OUTHREST 1/4 OF THE
SOUTHWRST 1/4 OF SECTLON 20, TOWNORIP 40 NORTH, RANOY 14 EAGT OF "PHE THIRD
PRINCYGAL MERIDIAN, IN COOK COUNTY, JLLINOIS,

ALLO

ALLCTHAT PART (OY THE BAST L/2 OF THE RORTH AND SOUTH VACATED ALLEY IN BICCK 1
OF SUCKEL AND HUWMIYRR' U HORDIVISTON LYING EART OF AND aDJACKNT FO LOTA 19
THROUT 20 IN SATD/PLOCK L, AND LYTING SOUTI OF CHE GOUWMH LINRK OF THR NOWVIL 1/2
OF LOT 29 IN SAID BLGEE A, ALL IN THY SOUTH 1/ OF THIS NORTIE 1/2 0F THE
SOUTHWEAGT L/4 OF THE QS0aNMKIr 1/4 OF GROPION 20, TOWNSHIP 40 NORTH, NANGE 4
EAST OF THE THIRD PRINCTPAG MERIDIAN, 1IN COOR COUNTY, TLLINCTH,

WH L QURVEY 16 NUPARCHEDR 1O (TG DRCLARATION OF CONDOMINIUM RECORDED Al
ROUCUMBNT 95491003, N AMENDED (iedt TIME O T, TOAGRTHRR WITIG AN UNDIVIDED
BERCENTAIE [NTHRRUST [N THE COMMOo ol EMENTS.

"MORTOAGOR ALSO HEREDY JIRANTH TO CTHE MORTCAINK, TS JUCCESSORYS AND AHHLIGNY, AN
HEGHTS ABD EAIEMENT® ARPPURTENANT TO T ARCGYL DRECRIBED REAL BJTATK, THEK RIOHYTA
AHD BHEMENTY FOR THE DENRELIT OF SALD PROVERTLGXT FORTH TN THE DBCLARNIION OF
COMUOMINIUM,

PRI MORTOAGE T SUBJECT TO ALL RIGHTS, BASEMUNTICCEVENANTS, CONDIUTIONS,
RESTRUCTIONG AHD RESKRVATLONS CONTAINED IN SAID DRCLALKRTION THE UAME AS THOUOH
THE DUV TSIONG OF SATD DECLARNTION WERE RECITED AND STTIFJLNTED AT LENGTH
HEREIN. "

PUR I AD a0 64 000
[t 320 /_‘af/ 1 006
yrl o Aau VY- 6000
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4, Charges; Llens. Borrower shail pay all taxes, assossments, charges, fines and Impositionz altributable to

the Propenty which tnay altain priority over this Securlly Instrumeni, and leasehold payments or ground rents, it any.

. Bortower shall pay those obligations in the manner provided in paragraph 2, or it not paid in that manner. Borrowar

shall pay thoem on time directly to the person owed payment. Borrowai shali promptly fumish to Lendar all noticas of

- amaunts ta be paid under this paragraph. Hf Borrewer mekes these paymerts directly, Borrower shall promptly furnish
* to Londer recaipls eviasncing the pavmenls,

Bonowar shall promptly discharge any lian which has prionily over this Securily Instrument unless Borrower; ()
agraes in writing to the payment of the obligation sectrad by the lien in a manner acceptable to Lender; (b) contests
in good faih the lian by, or defands against eniorcement of the ffen in, legal proceedings which in the Lendar's opinion
operate 10 prevant the enforcement of the lien: or o) secures from the halder of the lien an agrsement salisfactory to
Lender subordinating the2 lien to this Security instrument. 1t Lender determines that any par of the Propenty is subject
to a lien which may attain prionty over thiz Security Instrument, Lender may ¢ive Borrower a notice identifying the lien.
Botrowar shall satisty the lien or take one or more of the actions set torth above within 10 days o the giving of notice.

5. Mazard or@rapurty Ingurance, Borrowar shall keep ihe improvements now existing or hereafter eracted on
ihe Property insured - against joss by fite, hazards included within the 1ern "extended coverage” and any other
hazards, includging flocds or flooding, for which the Lender requires insurance. This insurance shall he maintainad in
the amounts and for theperods that Lender requires. Tha instrance carier providing the insurance shall be chosen
by Borrower subject to Lernde’'s approval which shall not by unreasonably withheld, 1t Beriower falls to maintain
coverage descnbad ahove, Leadar may, at Lender's optlon, obtain coverage 1o protect Lender's rights in the Property
in acenrdance with paragraph 7.

All insurance policias and renswals shail be acceplable to Lender and shall inciude o standard mortgage clause.
Lender shalt have the right to hold the polizies and renewals, if Lender raquires, Borrowsr shall promptly give to
Londer alt receipts of paid pramiums amnd renswal notices.  In the avent ol Yoss, Borrower shall give ptompt notice to
tha insurance carrier and Lender. Lender inay \sea proof of loss if not made promptly by Botrower,

Unluss Lender and Borrowsr othaiwise ngree & -wiiting, insurancs procaeds shall be applied to rastoration o
wwepait ol the Propety damaged, i the restoration or rzpair is economically feasibie and Lender's secuarity is not
loszenad. 1 the restoration or vepai 15 not sconomicativ-feasible or Lender's sacurity would be lessanad, the
msuranee pracends sholl be applied to the sums secured Lyabis Security instrument, whether o nol than due, with
Any excess paid to Borrower, 1t Borrowor abandons the Prapeion-cr does not snewer within 30 days a notice from
Lender thal the insurancn carffer has offored ta settle - claim, tnn Lander may collect the insinance proceerds.
Lendm mey use the proceads 1o repeir or reslore the Propety of to/say sums secured by this Security Instrumen?,
; whether or nut then due. The 30-ilay period will begin when the nolica is giver

L Unfess Londar nidd Borrower olherwise agroe i writing, any application ol nroceeds 1o principal shail not extend
“ar posipone the due date of the monthly payinents referrod to in paragrapbs 1l 2 or changs the smount of the
payments. 1 ander paragraph 21 the Property is acquirad by Lendur, Bormower's s givt to any insurance policies and

", proceuds rosufiing fom dimagen o the Propeny prion to She ucquigition shall pass 1o Lander to the extent of the
sims soctired by this Secunity Instirument immadiately prior 1o the acquisition,

-

8. Occupancy, Preservation, Maintenance and Protection of tha Mroperty; Borrowsir's Loan Application;
Lensahoids. Bomowmr shall occupy, estanlish, and use the Prapmty as Borrower's principal rasidence within sixly
days after the execution of this Secunty strument and shail continuo to oceupy the Propedy at Seauwer's principal
msidence for al loast ene year aiter the date of occupancy, unless Lender cthenwise agreas in writing, which congen!
shali not bo unteasonably withheki, or unless axtenuating circumstances exist which wo bayond Borrowst's control,
Borower shall not destroy, demago or iiapal the Propaity, allow tho Property to dotarorate, or comimit waste on the
Pruperty. Borrowar shall e in detaull it any forfeiture acttan or proconding, whathet civil or crimingl, Is bagun that in
Londur's guod faith judgomant could result In forfulluro of the Proporty or otherwise matenally impalr tha llon crasted
by this Sacunty Ingtromont or Landor's security irderast. Berownr may cute such a dedualt and reinstate, ns provided
i paragraph 11, by ciusing the action or proceading to b damissed with o suling that, in Londors good faith
dotarmunation. prociuctas torfoiture of the Borrower's intorost in the Property or othar matorinl impaisment of the llen
craatua by this Securily Instrumont or Lendat's socuilly (nterast, Bormowsr shall alsoe ha in detaoit if Boriower, during
the loan applicition procass, guva mataially false of inaccunds infarmidion of stitements to Lender {er fuitod o
provide Lender with any matuiial information) i conpaclion with the loan svidencod by the Note, including, but nol
limitad to, .

1041 /05 pago 3 of 7
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Hotawars obbigetion to pay thae suins socsiad by s Seciglly Instumoenl siall conttiue anchorgind, Upnn
reistndnmont by Horrower, this Socualy Jstimmmnt and the obligations secatod Bmreby shil tomadn iy altoctive an
1 na accoluralian had ceourrod. Flowaver, i dght lo reinstato shill not upply s the cita ol aeeelabion aida
patagraph V7

10, Sale of Note, Chanpe of Loan Servicer. Tha Noto or partisd intarest it Note (logother with Uiy Socunity
Instriunant) muay hn sole] ane of Mo Dmes without pior notico o Boogowse A sado oy tosull 0o cluegge o 1hn
antity (knawit as 1he “Lonn Sarvienr™) thid coflocts imanthly poayinoits due undon the Nete and this Soctity Instiimont
Thara ie may by one ar iata chamgos of Ray Lonn Sovicor antalidad W on splo af the Nota, i thare s o chinge of
the Lagn Seracm, Bottowor witll ho givor wiitton nolice ol the change i aecordanca with paragraph 14 abovo wud
spphicable fwe The aotice wilh stalo o name and addrans of the new Loan Sorvicor ind address to wiseht payiiens
shottd bermadn Thi potice will aiso contaitt airy ollier Information veguited by appiteebler hay,

20. Hazardows Substoncas, Borrawer shindl not citian or prrmit the prasance, use, disposal, sErage. oF rolensa
of any Hazntdous Substancos on ot in the Propoly. Boniower shall not do, ner shiow onyona glgo to do, nnythitg
affncting Hia Propedy ot iscoin viokalion, of my Envirosinental Law. THa procading twvo sontancas shall nol npply (o
e presonen, dav=or mtonyte on the Fropety of small quantdios of Hazardous Substancos ol s gonatally
rocogoi v o ha agpretato 1o nomeal toskdontal dsos aed o maltensnco of thy Properly.

Borow:r shidl prosapty, dive Lander wiillon notico of any inventigiion, alithn, demeng, lwesoll or othae aclion by
any ovartnental oF Fogatanty aneney or private party Invalving the Fropoity aed any Hazardous Subslance o
Environmentil Liw of winaiv e Borrower bas actlunt knowledge. I Banowsr lomns, or ia notified by nny
gqovertimattal of regulalory autboy, thal any remaval o other romadintion of any Hazardous Substanco atocing th
Froputy s pocassaty, Borraweranal nromplly take all nocossary romaedial actlons In accordance withy Envitonmental
Law.

As usard i this paragraph 20, "Hissdoss Substances” are thoss substapees dotined as toxde or hizerdous
substances by Environmantal Law and tw followlng substanges: gasoline, kKetosono, othar flammable of toxic
potroloum pradusia, toxic pesticides and herbicidas, volnllie sciyonts, mabedals containing asbostos or formaldehyde,
ond radiaactive matenals  AS used in paragrapb 20, "Envionmentind Law” mosns fodoral laws and Jaws of ha
furisdislion whaore the Proporty is lecated thal imlite ¢ hoalth, safoty or envirmnmantal protaction,

MON-UNIFORM COVENANTS. Borrowar and Londer futtor covenant and agjroo as lollows:

21. Acceloration; Aernedies, Lender shall plve notics ‘o Borrower prior fo accoleration following
Borrower's breach of any covenant or agreement {n this Secrrlly Instrument (bul nut prior to accelesation
under paragraph 17 uniess applicable law provides otharwise}. The natice shall specity: (a) the defauit; (b)

-the actian requlirad to cure the defauit; (c) & date, not loas than 30 faye from the date the not!co Is given 1o

Berrower, by which the default must be cured; and (dj that fallure to zvra the defaull on or before the date
-+ gpocified in the nolics may result in accoleration of the sums sexurd by this Security Instrument,
+ foreclonure by judiclal procesding and sale of the Propeity, The notlce shzi jurther Inform Borrowar of the
right to ralnetate after acceleration and the rigat to asuert in the foreciosure procesding the non-existance of
a default or nny cthe: dofense of Borrewer {0 nccelerstion and foreclosure. M the 2uiauit ls not cured on or
vefare the date specified In the notice, Lender at lts option may require immediate fayrnt In full of all sums
secured by this Sacurity Instrument without turther demand and may foreclose this Sesurity instrament by
judictal proceeding. Lender shali be entitled to collect all expenaes Incurred in puréuing the romadies
provided in this paragraph 21, Inciuding. but not iimited to, reasonable attorneys’ fees a1 costs of title
avidence,

22. Release. Upon paymait of all sums secured by this Sewurity instrument. Landsr shall ralaase this Security
instrumant without charge to Borrowsr. Borrower shall pay any recardation costs,

23, Welver of Homestexd. Borrower waives ail right of homestoad axemption in the Property,

24, Riders to this Sacurlty Instrument. |t ane or more riders are executsd by Borrower and recorded tagether
with this Securily Instrumont, the covenants aird agreements of aach such vider shall be incorporaled into and shall
amand and supplemont the covenanis and agreaments of this Security instrumant as il tha rider(s) were a part of this
Security Instrinent,

1041 1/95 Page 6 ol 7
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[Check applicable box(as)]

!

{ Adjustable Rate Rider x ; Condominivm Rider } -4 Family Rider

! Graduated Paymarit Rided Plenned Unit Development Ridar | | Biweekly Payment Ridar
| Saeond Home Ricer

!
! -
L £ i Balloon Ridor | | Rate Improvemant Rider
|| VA Ridor [T Other(s) (spacity]

BY SIGNING BEXOW, Borrownr acuepls aid agrees to the terms and covenants,ontaified in this Security
Instrament anrd in anyridar(s) exoculad by Borrower and recorded with it -
Wilnusses

(Son)) ; ; 3. ) ~ {Seal)
-Borrowar @l ~ -Bonower

(Soal) (Seal)
- -Rorrowor Borrowa

R .
' Soal
gﬂw.’-n WIRRMAN (Sual {Soal)

-Bosrower ' Bowowu

. Byk
"STATE OF JLLINOJS, l v ‘g Sounty ae:
. [ ) ’k\} I IS KR AL N R 4 v Notary Putidic iy atd josanid county i stive do beroby cotily
)

}lhdt'UhViU WIRRMAN, AN UNMARITED PERSON and AVRLL BRVERIZ AN UNMARRIRD PHRYON

, parsanitly Bnown Lo mo o D tha'aami poison{s) whoso nainn(s)
subacribad to th foraguaing mstiinent, npponsiod botore me s diy it pergon, s neknewindgod thi 'Y
siggiod aned doliveiod tho said mstiument ag - 1hekr frea and voluntary aet, do Yacuses ad purposes
theras st forth,

Civon undon my hand andg afficid saal, this - 4y { - RN RV
Al JNa e ‘{)

My Cotmmssion Expires, I8 Af{}\ ( < : };,’ K

\ Nottuy Public

THIS INSTRUMENT WAS PREPARED BY:, WHEN RFCORDED RETURN TO:
RENNMETH KORANOA MIDAMERICA FIEDERAL BAVINGS BANK
TS WASHINGTON 57 T S WASHINGTON ST,
NAPERVILLE 1L 60540 NAPERVILLE, L 80540
P AR SUP P G - /
M NGAL SEALY /

N DU, State of Hlinols
P S T MVEE I

RLE T VN P e

A

”

/
-~
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% —.1Space Abuve This Line For Recording Dats]

CONDOMINIUM RIDER

TriS CONDOMINIUM RUIER is mada this 2187 day of MARCH . UTH ,
and is incorporated into and skl be doemed to amand and supplament the Mortgaga, Deed of Trust or Socunty
Deed {the “Securily Instrument™ of the same date given by the unoersigned [the "Banowar®) lo secue Borrower’s
MNote e PRI%M, MORTGAUE

{the "Lendar")
of ther same date and caverlng the Property describad in the Secunity Instrument and located ad:
1547 W SCHOOL #1542 -D, CHICAGO, 1L 60657
fenoperty Address)
The Property includes o unit in, together with aiaandividad interest In tho common elemants of, o condominium

piajact known as; HENCERSON SQUARE T

{Name of Conqornium Project)
{the "Condominium Projoct™). 1 the owners association or-otiar anthy which acls for the Condomintum Project (the
"Owners Associalion™) holds tille to property for the benefl armo of its membmrs of siansholders, the Propery also
includes Borrower's interes! in the Owners Assoclation and the usas, nraceads and benelils of Boriowar's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anel acrzaments made in the Security Instrumant,
Borrowar and Lender fuither covenant and agree as follows:

A, Condominlum Obligations. Borrower shail perform all ol Borrower's abligations under the Condontinium
¢raalos the Condominium Project; (ii) by-laws; (il) code of regulations; and’ (v other equivalent documents,
. Boirower shail promptly pay, when dua, all duss and assessments imposed pursuant 1o ths-Constituent Docuiments.

B, Hazard )nsurance. So long as the Owners Assaciation maintains, with a generally aicsptad insurance cartier,
‘a "master” or "hiankat” policy oh the Condominium Project which is satistactory 1o Lendar and which provides
insurance coverage in the amounts, for the periods, and against the hezards Lender requires, nchuding fire and
nazards includad within tne term "axtonted coverage,” ther:
() Lender waives the provision in Unilorin Covenant 2 for the morthly payment o Lendar of one-twellth of
the yoarly premium installments tor hezard insurance on the Property; and
{v) Borrower's obligation undar Unifarm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisiiad to tha extant that the required covarage is provided by the Ownors Association palicy.
Bonowar shall give Lender prompi notice of any lapse In required hazard instirance coverags.
in the avent ol a distribution of hazard insurance proceads in lieu of restoration or repair following a logs to the
Propeny, whether to the unit or tc corwnon alomants, any proceads payabde to Borrower are heredy assigned and

siall be paid to Lender for application to the sums secursd by the Security Instrument, with any excasn paid to
Borrow;.

C. Public Liabllity insurance. Berrower shall take such acticns as may be reasohabie (¢ insure that the Owners

Association mantaing a public liability insurence pelicy acceplable in form, amount, and extent of coverage to
Lendler,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae | Freddie Mac UNIFCRM iNSTRUMENT
1040 1/05 Page 1 of 2
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D. Condamnation. The proceody of any awnid of clam for damages, (nect of consequential. gayahle "o
Bortowor i connuetien with any condeimiation of othar taking of Gil or any pant of the Property, whethur of (e v
or of the commes slcmams, of for any convayanta in linu of condaminttion, ste hoteby assgnad and st Be pang
to Landut, Such procsods ahal be applied by Lendar to the sums secinad by the Secutity [nsttument an prownded
in Unitan Govanint 10

E. Lendor's Prior Consant, Bortowar shall ot excapt aftin hotice 1o Lander and with Lender's pran wiitten
sonsont, eithor pattition or subdivide W Plopertty of consunt to;

(i) they abandonmant ot temination o the Condommium Project, axcept for abutdonment or teemmation

imuhad by tav in thoe case of subslanticl desfiuctivn by fue or ol casuaily of Y the case 01 a faking by
condumnaiion or eminent domain;

(ii) any amendment to any provision ©f the Constituent Documents # the provision is for the expross buneid
of Landas;

(M termivalziy of professionsd management and  assumption of selt-management of the Gwnars
Associntion;

8 1)

(tv) any action which would hava the aftact of rondering the pebic abilly insurdance covérage maintaned
by the Owners Assoclanon upacceptabis to Lendes.

F. Remoadiae, H Borrowar does nel pay_condeminium dues and assassments when due the bender may pay
. them. Any amounts disbursed by Lender undor this patagraph F shali hecome additional debt of Bottov <1 secuied
' by the Securty Insirument,  Unless Borrowe: snd Lender agree to othat temms of payment, these amounts shall

bear nterast trom the date of disbursement ai'ihieNole rate and shall be payable, with inleres!, upon notice from
Lemder {0 Borrower requesling payment,

BY SIGNING BELOW, Berrower accepls and agrees to telums a

nd provisions comained in this Condeminium
Rider, ( S J ~
( A -
NS \
R o S A S (Seal)
- DAVTG T , Bonower , a
- . ”‘f}f"' L
~ ( - e /’) ¢:
e N S {Sual N
BPRIL L N Botowst g3
™~ c
w &
<
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BALLOON RIDER
'CONDITIONAL RIGHT TO REFINANCE)

THES BALLODON RIDER s mageabe 2 dny ni MARCH i MY
and s meospormtad it and ahall e doeieat fo amond et supplemant e Moo, Doeod G Toast o Doed 1o
Seautr Dopt (tha "Secirity Instnament®) olthesam dato giivon by tho andaesignag (hn “Bomrownr™) (o secure thi
{anownr's Nots to PRISM MOWTAAIR {the “Landor)
of thir simno dater aned cavating tho propony desciisatm the Socuily nstiamant and Sicated it
Yhas W OSCHOOL lsdd L, CHICADD, L1, 5o6sy

[Prapaty furirness)
The: wtorsst taby st on tho Noti I8 collud the "Note Bnto.*” The date of tho Note is cialied Whe *Mote Date” |
unctrstind tha Londer may dranstor the Nolo, Socurity Instrumiontssd tnds Ridaor. The Lendor o anyong who tikes

the Mote, the Sacutity Tnsteument aoed 1his Ridor by transtor and wi Bsntitled (o roceiva paymantn undet the Nola
it ciblend tho "Noto Holdoer,®

ADDITIONAL COVENANTS. In adidition to the covonants and agrwments in e Secuilty fostiument,
Boirovens and Londor furthin covonant and agron ng follows (daspite anyiniapao tho contey contained i the
Saciinty Emtrament or th Noto}

1, CONDITIONAL RIGHT YO REFINANCE

At W maturity dito of the Neto ared Socurily Instriment (tho *Msturlly Date®), § witi e eble (o ablainn o bow
loan {"New Loan®) with o now Maturity Do ot APRIL LS'T . 2026, and with i bdaenest rale aquat to
the "New Note Rate” detormibad In accordanco with Soction 3 helow i oll tha conditions srovided 5-Soctions 2 ondg
5 holoew are wot {the "Conditional Rotinancing Option®}. If thase condittons sre not ms, § undarstend that te Note
Haoldar 15 tiden no shigahon 1o rofinance of modity the Note, or to sdend the Maludty Date, nnd that | will have to
repay the Note from my awn resources of find s lendar willing to lend mao the monoy ta rapay thoe Note.

2. CONDITIONS TO OPTION

It 1 want to exarcise the Conditional Rofinancing Option al maturity, centain conditlons must he met s of tha
Matwrity Do, Theae conditions are: {1) f must still be the owner and oceupant of the pioperty subject 1o the
Secunty Instrumant {the "Propenty™); (2) | must be current in my monthly paymoents and canno! have hoen more
than 3¢ doys lato on any of the 12 schaduled monthly payments immediately pracading the Maturity Dale; (3) no
o ngaingt the Property (excapt tor taxes and speclal assessments not yel duo and payabie) othor than that of the
Sacunty Instrumant may exist; (4) the New Note Rate cannot be more than tive percentage points above the Note
Rale; and {5} | mus! make o writton request to tho Noto Holder as provided in Saction 5 helow.

MULTISTATE BALLOON RIDER - Single Family - £ annie Mae Uniform nstnisent  Form 3160 1/90 1401 1/95
Page 1 of 2
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3, CALCULATING THE NEW NOTE RATE
Tha Neswy Nolik Ruste will Da o tixad teta of itorast agual bo thi Fedarol Nattonal Bogage Assoiation's regquned
ot okl for 30-yeset finotd tde motgages sabject 1o o 60 gy mandatory duiivery commitment plie, oRg ARLFORE
REANENTPERCKNT . taundnd o Uy nontost chiaghth of one porcenlags pomi (0.326%) {the “New Nole
Bate’). Tho rocquitod not yinkd shadl by tha appilcntie not yiokf i offect on e dite cnd tene of day it The Note
Mol recolvos notkie of iy aloction to exetcisy W Conditionat Hotmancing Option: 1S fequasted et yiold s ot
il the Nobe Holden will deteiimine the Novw Nots Bate by using comparable infotmalion,

4. CALCULATING THIEE NEW PAYMENT AMOUNT

Provided 1 Now Noto Frote ox cdeulated uy Socliswt 3 iiove s not (roatad Than ive gostesntinge poiiils apnese
thir Nede Rata and all othn conditions tadguicad e Soction 2 above ane sibstiod. the Nole Hokter well detotinine Hae
nmounl of te monthly paymont dhat wilt be suthcient to tapay m el (i} the anpad pincipal, pias (b) oo g
anpnicd inloiont, phan (<) il otber sum L will owe undwe the Note and Secunty fnatiumont on the Malunty D¢
{nanubying my mozibly payicenls thon ate cotent, a8 toguitod aider Secbon & above) ovel e tetm of the New
Noto at 1he Nuw Neto Rote in oqunl monthly paymonts The asult of St coteutisiion witl e Sy amaunt of my oew
prinipnt tnd infotost pagmaat evary month it th New Notu is ully pasd,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Thee Nolo Hobdor will nitty 12a sb onst 60 calundnr days in advince of the Maturdy Dote sng advine me of the
principit, ncemiod but unpaid eoost, and all ofher sums | am oxpoctod tooowe on the Motunty Date - The Note
Holdot alne will ndviso me thin t moyaxerciso the Condihonnl Roetinancing Options i the comditicay i Eecion
above ate el The Nota Holdut willpiovide my payinent secord inforaudion, logethes vath the namee, Wie
adhass of Y porgon raptasonting the ol Holder that 1 most notibe w otder to ovetone the Cordwons!
Rutmaneing Option. 111 maot the cenditions ol Saction 2 abiova, [y asetesa e Conditionat Betinancing Ophon
by nutitying the Nota Holde ho later hnn af cdeosdar days pror to the Matatty Diate The Rete Hebder will catculnte
thu fixared New Noto Rato basod upon the Feder Matonal Mottgoge Associntion's apphicables publabed requited nel
yhotd v ottect on e date ard B of diy notitcation 8 1ecoived by the Note Holder and as ealcutnled 0 Section 3
whove, 1 wilh et have 30 calandar days Lo provide (he Qote Hole'ce with acceplable proot of thy tequiten owbership
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