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ASSIGNMENT OF RENTS

voidicec
THIS ASSIGNMENT OF HENTS IS DATED MARCH 18, 1896, 2‘ween PERCELL REED SR,

DARBARA J. REED, whose addresa ls 7130 5. MORGAN, CHICALD, IL 80821 (referred o below a8
"Grantor™); and INDEPENDENCE BANK OF CHICAGO, whose admiss ls 7836 SOUTH COTTAGE GROVE,
CHICAGO, IL 80819 (referred io baiow as "Lender”). w

ASSIGNMENT. For valuable conslderation, Grantor assigns and conveys 1o |.ender all of Grantor’s right, title, g
and Intezest in and to the Rents from the following deacribed Property locsied In COOK County, State of
lilinole:

LOT 13 in block 1 IN MCKEY's ADDITION TO ENGLEWOOD BEING A SUBDIYEION OF THE EAST
HALF OF NORTHWEST QUARTER OF THE NORTH EAST QUARTER OF SECTION 23. TOWNSHIP 34
NOATH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY IL.iNOIS

The Rea! Froperty or its address la commonly known as 7130 5. MORGAN, CHICAGO, . 60621, The Real
Property tax identification number I8 20-29-203~030~-0000.

DEFINITIONS. The following worda shail have the foliowing meanings when used in this Assignment. Terms not
otherwisa defined in this Assignment shall have the meanings attributed 10 such terma in the Unlform Commercial
Code. All re'erences to dollar amounts shell mean amounts In lawful monay of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignmants and security interest provisions relating to the Rents.

Event of Dafauit. The words "Event of Default” mean and Include without limitation any of the Events of
Default set forth below In the section titled *Events of Defauit.”

Grantor. The word "Grantor” means PERCELL REED SR.
indebtadnece. The word "Indebtedness” means all principal and interest payable under the Note and any
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7 amounts expendad or advanced by Lender to discharge obligations of Grantor or axpenses inturrad by Lender
7 to enforce obligations of Grantor under this Asaignment, together with interest on auch amounts a8 provided in
this Aseignment.

Lender. The word “Lender" means INDEPENDENCE BANK OF CHICAGO, {te successors and assigns,

Note. The word “Note” means the promiasory note or credit agreement dated March 18, 1898, in the original
principal smount of $48,060.00 from Grantor to Lender, together with all renawals of, extensions of,
madificatinns of, refinancings of, consolidations of, and substitutions for the pramissory note of agreement,
The Intorest rate on the Ncte 18 3.250%. The Note ls payable in 380 monhly payments of $380.81,

p . The word "Property” means the real properly, and all impiovemants therson, described above In
thréoexgglqnmem“ aactlon?pew propony ?

Real Proper:. The words "Real Property” mean the properly, interesto and righte describod above in the
"Propery Dafntion” section.

Relstsd Docvraents. The words "Related Documents” maan and include without iimltatlor}t all promissory
notas, credi a(rements, loan agreemonts, environmenial aqroements. guaranties, securlty agraaments,
morigages, deeds of ‘rust, and all olher insiruments, agreements and documents, whether now or hereafter
oxiating, exaculed I rannection with the indebindness,

Rents, The word "Renis" .neans all remta, revenues, Income, issues, profite and proceeds from tha Praoperty,
whether due now or later, !ncluding without limiation ali Rents trom il leases described on any exhibil
attached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRA%TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AliD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othurw/se provided In this Assignment, Gr nt?r shall pay o‘? Lander
aii amounts secured by thie Assignment as they beccme dua, and shall qtrlcll¥ perform alt of Grantor's obligations
under this Assignment, Unless and until Lender axgrcwas ite right {0 coilect the Rems as providad below and so
foné; ag there Is no default under this Asalanment. ramaor «nay remain in possassion and control of and operate
and manage tha Properly and caliact tha Rents, provided hut'2he granting of the right to collact the Rents shall
not constiiute Lender's consent to the use of cash coliatoral i 8 ssakruptey proceoding.

GRANTQR'S REPRESENTATIONS AND WARRANTIES WITH REA"ECT TO THE RENTS. With respoct to the
Reata, Grantor represents and warranty to Lender that:

Ownership. Grantor is entitled to receive the Renis free and clear of-all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lander In writing,

ngh! 1o Assign. Grantar has the full right, powar, and authorlty to enie: ino this Assignment and to assign
and canvey the Rents 10 Lender,

No Prior Asalgnment. Grantor haa not praviously assigned or conveyed the Ronis to any other parson by any
instrument now In lorce,

No Further Tranafer. Grantor willi not sell, assign, ancumber, or otharwiae disposa £ zny of Grantor's rights
in the Rents except as provided In this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evei1 thaugh no default |

shall have occurred under this Assignment, 10 coilect and recelve the Rents. “For this purpocs. cander In hereby
given and grantad the following rights, powers ang authority:

Nofice to Tenanis, Lender may send notices to any and all tenants of the Propsrty advising them of this
Assignment and directing all Rents to be pald directly to Londer or Lender's agent.

Enter the Property. Lender may enter upon and take possassion of the Properly, demand, collect and recelve

from the tenants of from any he;g‘)ersons fiabje therefor, all of the Rents; ingthute and varry on all legal

proceedings necessary for the proteciion of 1he Property, Including such proceadings as may be necessary to

{ﬁg"f:‘m p%osession of the Property; collect the Renls and remove any tenant or tendnte or other persons from
ropeny.

Maintsin the Property. Lender may onter upan the Property to malntaln the Property and keep the same in
i 8 ot e W e o B i, el s, S
continuing costs and expen malntalning the Pr

;gxa;, asggyssments andp\?tatar utilities, and |?|e pram?t‘:’r.;ls on tire and other%aurance effected by Lender on
a Propenty.

C lance with Lews. Lendsr may do any and all thinga 1o execule and comply with the laws of the State of
liitnois and also all other laws, rules, orders, ordinances and requirements of all other govarnmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Propary for such term or terms
and on such conditions as Lender may deam appropriate.
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Employ Agants. Lender may engage such agent or agents as Lender may deem appropriate, aither in
L’arﬁdea%’a ng?ne or in Grnntor'synamg. o0 rant andgmanage the Property, lncluding the collggt?onpand application
0 s,

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may deem
a? ropriate and may act exclusively ang solely in the place and staad of Grantor and to have all of tha powers
of Grantor for the purpcses stated ahove.

No Requirement to Act. Lender shall not be rec'uired 1o do any of the foreyoing acts or things, and the fact
that Lender shall have performed one or more of the loregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the PropanY shall be lor
Grantor's account and Lender may pay such costs and expenses om the Rente. Lender, In its sale discretion,
shall determine the application of any and all Rents received by It; however, any such Rents recelved by Lender
which are not applled 1o such coste and expenses shall be agpl ed to the indabtedness. All expenditures made by
Lender under ir's Assignment and not relmbursed from the Rents shall become & part of the inuebtedness
set:u:‘%c%‘ bg lh!tﬁ '.;aqlgnmem, and shall be payable on demand, with inlerest at the Note rate from date ¢f
expenditure until pLw.

FULL PERFORMANCZ.- If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Imposed vpor, Grantor under this Assignment. the Note, and the Related Documents, Lander ehail
execute and dellver to Granor & suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemeant or s evklencing Lender's security Interest in the Rents and the Propenty. Any
fermination fee required by tew shall be pald by Grantor, if permitted by applicable law. If, however, payment (8
made by Grantor, whether volur2arlly or otherwise, or by guarantos or by any third party, on the Indebledness and
theyaafier Lender is forced to remi’"the amount of that payment (a) to Grantor's trustve In bankrupicy or o any
similar person under any federai or stae bankrupicy law or law for the rellef of debtcs, (b) by reason of any
judgment. decree or order of any court or-adminisirative body having jurisdiction over Lender or ‘any of Lender’s
property, or (c’) by reason of any settlemint (r comprise of any ciaim made by Lender with any claimant (including
without” fimitation’ Grantor), the Indebtedness-shall be conaldered unpald for the purpose of enforcament of this
Assi?'nmant and this Assignment shal) coatinue to be efiective or shail be reinstated, as the case may be,
notwithstanding any cancaflation of this Assigimar: or of any note or other instrumont or agraement evidencin
tha Indebtedness and the Property wilt continue 1= =acure the amount repaid or recovered 9 the same extent as
thal amount never had been orig nanr received ha Lendar, and Grantor shall be bound by any Judgment, decrea,
orger, settlemant or compromiss refating to the Indebtodnoas or to this Assigniment.

EXPEMDITURES BY LENDER. |If Grantor fails {0 compiy with any Provislon of this Assignment, or If any action or

roceeding s cemmenced that would materially affect Larder's Interesta In the Properlx. Lender on Gramor's

ehailf may, but shall not be requirad to, laka any action that cender deems ap?‘roprlate. ny amount that Lender
axpends In 8¢ doing will bear interast at the rate charged undar t1e Note from the date incurred or paid Dy ar
to the date of rega*ment by Grantor. All such expenses, at Lerae's option, will (a) be payable on demand, (b
te added to the balance of the Note and be apportioned among. 8% be payabie with anY ingtaliment payments {
become due during either {)) the term of any apoticable Insurance poliuy‘ or (i the remaining term of the Note, or
(c? ba ireated as A balloon payment which will be due and payabie ai the *iote’s maturity, This Assignment also
will secure payment of these amounts. The rights pravided for in this pe.pgraph shall be in adaition lo any other
rights or any remedies to which Lender may De entitled on account of t.e Jafault, Any such action by Lender
ﬁ gﬁ nat be construed as curing the defuult 8o as to bar Lender from Any veriedy that it otherwise would have

10,

DEFAULT, Each of the following, ai the aption of Lender, shall congtitute an avent of default ("Event of Defnult")g
under this Assignment: N

Default on Indebladness. Failure of Grantor to make any payment when due on thelnahtediues.

N
Compliance Default. Fallure to compl’x with any other 1arm, obligation, covenant or cor0%inn contalned in this ¢
Assignment, the Note or in any of the Relaled Documents,

False Statemenis. Any warranty, represantation or statement made or furnished to Lander by or on behall of
Grantor upder thig Asalqnment. the Note or the Related Documents ia 1alse of misieading in any maleria) pe
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition comalned In any
other agreement between Grartar and Lender, :

Death or Insoivency. The death of Grantor, the ligolvency ol Grantor, the a{:polntmant of & racelvar for any
part of Grantor'a property, any assignment for tho benefit of creditors, an ygo of craditor workout, of the
commencament of any proceading under any bankruptcy or Insolvency iaws by or against Grantor.

Fore re, Forfettura, etc. Commencement of foreclosure or forfalture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditar of Grantor o by any governmental
aPency aguinst any of the Pmpertr. Howaver, this subsection shall nat a?npl“’m the evar‘t\ of a good falth
dispute by Grantor as to the valldily or reasonableness of the claim which ¢ basis of the foreCioaure or
forefelture proceeding, provided that Grantor gives Lender wiitten notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Evenls Affeciing Guarantor. Any of the precuding events accura with respect 1o any Guarantor of any of the
Indebtexiness c?rg any Guaranor dres or be%omea Ir?competem. or revokes or disputss the validity of, or liability
under, any Guaranty of the Indebledness,

Insecurily. Lendar reasonably deems iself Inaguure.
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v
“RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrence of any Event of Default and at any time th?roaher.

-Lender may exercise any one or more of the ollowing rights and remodies, in addition 1o any other r

A

W

(=]

ghts or
medies provided by iaw:

Accelerste Indobtedness, Londer shali have the right at e option withaut notice to Grantor to declare the

?3&{'.?,&"‘!3”55"”‘“‘“ imn.ediately due and payable, including any prepayment penaity which Grantor would be
Y.

Coliect Rents. Lender shall have the right, without notice to Grantor, 10 take possassion of the Properly and

collect tha"#enm. Including amounts pgat due and unpald, and apfiy the r?gta roceads, over agg ayﬁbove

Lender's costs, againgt the ndgb’ed egs n furtherance of this signt, Lender shall have all the rights provided

for In the Lender's Righi to Collect Section, above. if tha Rents are coilect b(y Lander, then Grantor

n

t
irravocably designates lLendar ag Grantor's atorney-in-fact to endorse Inslruments received In payment
thereof in the name of Grantor and to nsé;otlata the same and collact the proceeds, %‘vmams by tenants of
other usera 10 Lendwr In response 1o Lenaer's dumand shail satisfy the obligations for which the paymams are
made, whethz: o7 not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagre s £ither In person, by agent, or through & receiver,

Mortgagee in ~“o2sesalon. Lender shall have the sight 10 be Blat:ﬂd as mortpaged in possassion or to have a
receiver appointad (o take possession of all or any part of \he Praperty, with the power 0 protect and preserve
the Property, 1o oparale the Property preceding toraclasure or sale, and 1o collect the Rents from the Pr y
and &pply the provecus, over and above the cost of the rscelvershlﬁ, a%nlnst the Indebledness. The
mongagee in possesalur. of racelver may sorve without bond If permitted by law. Lender's rlngtoc}o the

Iniment of & recevss ahall exist whether or not the apparent value of the Property exceeds the
Irecggtg?ness by a substant.'-amount, Employment by Lender shall not disqualify a person from serving aa a

g!lrr:grw Remedies. Lender shah-*a.2 all other rights and remediea provided in this Assignment or the Nota or

Waiver; Election of Remedies, A walver by any Par%of a breach of a provision of this Assignment ahall nat
constitute a walver of or projudice the {‘ary 8 righis olherwige 1o demand strict comﬁu’mce with that provision
or any ather provision. Election by Lewvier 1o pursue any remedy shall not exclude pureuit of any other
remedy, anc an elaction to make expendiy.es or take action to perform an obligation of Grantor uncer this
Assignment after fallure of Grantor 10 perforin shali not affect Lender's right to deciare a defaull ana exerciee
its remedios under this Aasignment.

Attorneyn' Fees; nees. If Lendar Inetutes sy sult or action 1o anforce any of the terms of this

Assignment, Lendemn be entitied to recover such-Zem as the court ng a?augggoreawnable @8 atorneys’
L alfr

fees Bt trial and on any appeal. Whether or nat any ccur pction is involv nable expenses incurred
by Lender that in Lendsr's opinion are necessary at-any time for the protection of It Inerest o the
anforcement of its righte shall becorme a pant of the Indebteanss payable on demand and shall bear Interest
from the date of expenditure un,&l reﬁa at tha rate provide2 ior in the No‘e. Exponees covered by ihig
Pwagraph include, without limitallon, howaver aub{ect fo any limits under applicable aw, Lander's attorneys
as and Lender's legal expenses whather or not there is a lawsull, wecluding attorneys’ 1ees for bankrupicy
proceedings (including etorts to modify or vacate any automaur ey of Injunct onz appeals and any
anticipated past-ludgment collection services, the cost of searching racurids, ubta!n}n&tl le reports (lncglino
foraclosura reports), surveyors' repors, and appraisal fees, and Wile irsurdnca, 1o the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition 10 all oiher auras provided by law.

MISCELLANEOUS PROVISIONS. The inllowing misceitaneaus provisions are a parn uf this Assignment.

Amendments. This Assignment, togather with any Related Documents, constitutas the entire understanding
and agreement of the parties as to the matters set forth in this Assignment, NG anerut'an of or amendment 10

this Assignment shall be effective unless given in writing and signed by tha party o” parties sought to be T

charged or bound by the alteration ar amendment.

g}

Applicable Lew, This Assignment has been delivered to Lender and accepted by Lenter in the Siate of
‘llinois. This Assigrment shall be governed by and conatrued In accordance with the lawa of the Stre of B

lilincla.

No Modificatlon. Grantor shall not enter into any agreement with the holder of any monigage, deed of trust, or 3
; Yot O e Jo_ modifia,

other segur ?reemem which has priority over this Assignment by which that agrecment
amendad, extended, or renawed without the prior written consent of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreemant without the prior welttent corsent of Lender,

Severability. )t a court of competent jurigdiction finds any Prevlslon of thia Assignment to be Invalid or
unenforceabie as lo any persan or chrcumstance, such finding shall not render that provision invalid or
unenlorceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be mcdified to be within the limits of entorceabllity or vajidity; however, if the oifenoing provision
cannot be so modified, it shall ba stricken and alf other provisions of this Assignmant in all other respects stiafl
ramaln valid and enforceabls.

Successors and Assigns. Subject to the limitations stated In this Ass)%?mem on transler of Grantor's
Imerest, this Assignment shall be binding upon and inure to the benefit of tha_parties, thelr successors and
assigns. ownarahip of the Property becomas vested in & person other than Qrantor, Lender, without natice
to Grantor, may deal with Grantor's sucressors with reference to this Assignment and th? lndebtedn?ss by
Wway of' tf!orfimedafeg?ec‘:‘enorﬂememsi«:n without releasing Grantor from the obligations of this Assignment or labhity
under the in €88, ‘

ph
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‘f? Time is of the Essence. Time Is of the essence In the parformance of this Assignment,

"? Waiver of Homestead Exe n.  Grantor hereby releases wnd walves all rlghte and benefite of the
3 homestoad axemption faws of the State of lllinois as lo all indebtodness secured by this Assignment,

Walvers snd Consents. Lender shall not be deemad 1o have waived any rlqll_'ste under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omiassion
on the pant of Lender In axarcising anyf right ahall operate as a walver of such right or any other right. A
wajvar by any party of a provision al this Agsignment shail not constitiee a waiver of or prejudice the p&rtgu
right otharwise to demand strict compllence with that mjxovlulon or any other provision, * No prior walver by
Lendar, nor any course of dealing between Lender and Grantor, shall constitule & walver of any of Lender’s
rights ar any of Grantor's obligations as to any future transactions, Whenaver consent by Lender I8 required
in thig Assignmant. the granting of such consant by Lender in any instance shall not constitute continuing
consent to subsaquent instances wheara such coneent Is required,

GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGRZES TO TS TERMS,

Ao

INDIVIDUAL ACKNOWLEDGMENT

saeor ML )
M ) s
COUNTY OF L% O R ,

On this day befora me, the unaersigned Notary Public, persanzily, appeared PERCELL REED 8R, 1o me known to
ve the Individual described in and who executed the Assignme-o! Rents, and acknowladged that he or she
signed the Assignment as his or her free and voluntary act and dood, for the uses anwd purposes thersin
mentionad.

® Ll
Given under my hand and stficlal seal thia l ’.r-““\ -day of ‘{\’\(» e L , 13 fo"

By \57‘-:3« IO i L\Q Leia-  Residing at _ N O L

— | \_ Q. § ™ OFFICIAL SEAL
Notary Public in and for the State of XM § — DRBORAH KERR HAKPLS
§ e A BT OF INoie

96

My commiasion expires Y COMMIBBION EXPIRRS COT. 4. ok
LASER PRO, Reg. U.S. Pal. & T.M, Off., Var, 3.200 (c) 1980 CFI ProServices, Inc. Ali rights resarved.
{iL-G14 E3.20 F3.20 P3.20 1372.LM]
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