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GRAIWTOR , BORROWER

Louis A. lagopetti Louis A. Iacapetti
Brika L. Johnson Erika L. Johnson

ADDRESS = - ADDRESS . -

134 Morth 8th Avenus 13¢ North 8th Avenue
Des Plaines, IL 60016 Des Plaines, IL 60016 _
b

 wd | TELEVHONE NO. IDENTIFICATION NO. TELEPHONE NO. * JDENTIFICATION
- § 708-924-2262 261-91-4361 [(2r8-324-2262 261-91-4341

1. GRANT. For good and valuable consideration, Grantor herio; morigages and warrants to Lender identified above,
" the roal property doscribed in Schedule A which is attached to thit #/origage and incorporated herein together with al
Q future and prusent improvements and fixtures; privileges, heveditamenis, znd appustenances; leases, liconses and other
agreements: casements, royaities, leaschold eutate, if n leaschold; rents, isvns and profits; water, well, ditch, reservoir
w and minersl rights and stocks, and standing timber and crops pertaining to the rec! prorarty (cumulatively “Property”).
2, OBLIGATIONS. This Morigage shal} secure the payment and performance of ail of Borrower and Granior's present
< and future, indebiedness, liabilities, obligations and covenants (cumulatively *Obligativn=”) 20 Lender pursuant to:
. (n) this Mortgage and the following promissory notes and other ugreoments: [/
INTEREST | PRINCIPAL AMOUNT/{ FUNDING/ MATURITY | CUST\MER" - LOAN
RATE CREDIT LIiMIT AG];FAB_;EIENT DATE NUMSBEY - - NUMBER
VARIABLE $1%,000.00 02716796 | 03/16/01 31719642 “’f 9001

36227608

b} ali renewals, extensions, amendmenis, modifications, replacements or substitutions to any of the foregoing;

c) applicable law
3. PURPOSE, This Mortgage and the Obligations described herein are oxecuted and incurred for consumer

purposes.
4. FUTURE ADVANCES, This Mortgage seccures the repayment of all sdvances thst Lender may extend to Borrower
or Grantor under the promissory notes and other sgreements svidencing the revolving crodit foanz described in
paregrapk 2. The Morigage secures not only existing indebledness, but slso secures future advances, with intorest
thereon, whether such advances are obligatory or to be made at the option of Lender to the same extent as ifsuch future
sdvances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding &t the time any advance is made. The total amount of indebtedness  secured by this Mortgago under the
promissory notes and rireements described above may li’ncmse or decrease from time to time, but the total of all such

indobtedrniess so socured shall not exceed $ 0 -
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8. EXPENSES, To the extest permitted by Iaw. this Mortgage secures the repayment of ali amounts expended by
Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve. or dispose of the Property, inciuding
but not fimited to, amounts expended for the payment of taxes, special assessments, or insumoce on the Property, plus
interest thereon, o

6, REPRESENTATIONS, WARRANTIESAND COVENANTS, Graator represents, warrants and covenanis 10 Lender

that:
i? Grantor shall maintain the Property free of all licns, security interests, encumbrances and claims except for this
ortgage and those descsibed in Schedule B which is attached to this Morigage and incorporatad herein by reference;

fb) Neither Grantor nor, 1o the best of Grantor’s knowledge, any other party has used, generated, released, discharged,

stored, or disposed of any "ITazardous Materials® &5 de herein, in connection with the Property or transposted any

Hazardous Materials to or from the Property. Grantor shall not commit or permit such acticas to be taken in the future.

The term "Hazirdous Materials” shall mean any bazardous waste, toxic substances, or any other substance, material. o

wasto which is or becomes regulated by any JUVBmmNIt!I authority including, but not limited to, (i} petroloum; (i)

frisble or nonfriable asbestos; (ili)poiychlorinated bipheayls; (iv)those substances, malerials or wastes designmied os &

"hazardous substance” pursuant fo Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean

Water Act or apy amendments  or replacemonts to these statutes; (v)those substances, materials or wastes defined s a

*hazardous was*a" pussuant to Section 1004 of the Resource Consesvation and Recovery Acl or an smendmeats  of

replacements <0 ihat statute; or (vi) those substances, materials or wastes defined as » “hazardous sul co”  pursuant

fo Section 101 of Zas Comprehensive Environmental Response, Compensation and Liability Act, or any smendments or
teplacements tG that darate or sny other similar statute, rule, regulation or ordinance now or hereafies in effoct;

{c) Granior has the right snd is duly authorized (o executs and pesform its Gbligations under this Mortgage and thee

actions do not and shall (no. conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or

other agreement which may vz ®i:ding nn Grantor st any time;

(d) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and

() Grastor has not violwed and shell not violate any statute, rogulation, ordinance, rule of law, contract or other

nmmont ‘which might materially <t the Property (including, but not limitod to, thase goveming I

aterials) or Lender’s rights or interest ia the Property pursuant to this Mortgage.

7. TRANSFERS OF THE PROPERTY )R JENEFICIAL INTERESTS IN BORROWERS. On mle or transfer to any
person without the prior wrilten approval of Lerder of ail or any of the real property described in Schedule A, or any
interest thersin, or of all or any beneficial interes: i~ Rorrowsr or Geaator (if Borrower or Grantor is not s natural person or
persons bt is a corporation, parinership, trust, ¢ uther Iatnl enti?). Lender may, st Lender’s option declare the sums
socured by this Mongage to be immedistely due aic payable, and Lender may invoke any romwedics permitted by the

promissory note or other agreement or by this Mortgage, unie‘e otherwise prohibited by fuderal law.
8. INQUIRES AND NOTIFICATIONIQ THIRDPARTITS: Grantor hereby suthorizes Leader to contact any third party
thorized o

snd make any inquiry pertaining to Grantor's financiul conditics or the Property. In sddition, Lender is au
provide aral or written notice of its interest in the Property to any thee? party.

9, INTERFERENCEWITHLEASES AND OTHER AGREEMKNM1'S. Grantor shall not take or fail to take any action
which may cause or permait the tsrmination or the withholding of 4ny mayment in connection with any lease or other
agresment (*Agresment”) pertaining fo the Property. In addition, Grazior withont Lender's prior wrilten consent, shall not:
(a) collect any monies paysble under any Agreemeat more than one morth in advance; (b} modify any Agreement; (c)
assign of allow a lien, security interest or other encumbrance to be placed upon Grantor's right, titie and inlerest in and ©
sy Agreement or the amounts payable thereunder; or (d) terminate or cancel iy Agreement excepl for the nonpayment
of any sum or other material breach by the other party thereio. [fagroemeat, Grantur shall promptly forward a copy of
such communication (and subsequent communications relating thereto) to Lender.

10, COLLECTIONOF INDEBTEDNESS FROM THIRDPARTY. Lender shalf be ertitkd to notify or require Grantor to
notify any third party (including, but not limited to, Jessees, licensees, governmental sutnoritic and insurance companies)
to &ag‘uuder any indebiedness or obligation owing to Grantor with respect (o the Propesty (cvmulatively “Indebtedness™)
whether or nof & default exists under this Mortgage. Grantor shall diligently collect the iora ~owing 10 Grantor from
these third parties until the giving of such notification. In the event that Grastor possesses of afives possession of any
instrument or other semittances with respect to the Indebtedness following giving of suck wuotification os if the

remitiances comstitute the prepayment of any Indebtedness or the E{mam «any insursace or

afi ., Grantor shall hold such instruments and other remittances in trust for Lender apart from its other

y, endorss the instruments and other remittances 10 Lender, snd immediulel{ provide Leader with possession of the
wstruments and other remitiances. Lender shall be entitled, but not rurnnad to collect (by legal proceedings or otherwise),
extend the time for payment, compromise, exchange of release any obligor or collateral upon, or otherwise settie aay of the
indebtedness whether or not an event of default exists under this Ag:um. Lender shail not be liable to Grantor for aay
m error, mistake, omission or delay periaining to the actions ribed in this paragraph or any damsges rosulting

11. USE AND MAINTENANCEOQF PROPERTY. Grantor shall take all actions and make any repairs nesded to
muiotain the Pmporzdmgood condition. Grantor shell not comrit or permit any waste to be committed with respct to the
Property. Graptor shall use the solely in compliance with applicable law and insurance policies. Grantor shall not
oake apy slterations, additions of improvements to the Property without Lender’s prior written consent. Without limiting
the foregoing, sli alterations, additions and improvements made to the shall be subject to the interest beloaging fo
Lender, shall not be removed without Lender's prior writtan consent, and shall be made st Grantor’s sole expense.

12. LOSS OR DAMAGE, Grantor shall bear the entire risk of any loss, theft, desiruction or damage (cumulatively "Loss
or Damage*) to the Property or any portion thereof from any case whatsoever. in the event of any Loss or R
Grantor , at the option of Lender, repair the affocted Property to its previous condition or pay of be paid to
Lender the decrease in the fair markot value of the sffected Property.
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13. INSURANCE. Grantor shall k@ﬁ the Property insured for its full value agminst al} hazards including loss or
caused by fire, collision, theRt, flood (if applicable) or other casualty. Crantor may obtain insurance on the
Property from such companies a5 are acceptable (o ionde: in jts sole discretion. The insurance policies shall require the
insurance company 1O provide Lender with at least thirty (30) days’ wrilien notico before such policies are altered or
in any manner. The insurance policies shall name Lender as & mortgagee and provide no act or omission
of Grantor or any other person shall affect the right of Lender fo be paid the insurance proceeds pertaining to the loss or
damage of the . AtLender's option, Lender may apply the insurance proceeds to the repair of the Property or
the insurance proceeds to be paid o Lender, Inthe event Grantor fails io sequire or mainiain insursace, Lender
providing rotice as may be mqmred‘bl:f law) may in its discrstion procure sppropriste insurance coversgo upon the
and charge the insurance cost shall be an advance payable and bearing inierest as described i:%nnn 27
and secured hereby. Grantor shall fumish Lender with evidence of insurance indicating the required coverage. Lender
mngt #s atiorney-in-fact for Grantor ia making und settling claims under insirance policies, cencelling any policy or
rsing Grantor’s name on any draft or sble instrument dmawn by any insurer. Allsuch insurance policies shail
be constantly assigned, pledged and delivered to Leader for further sccusing the Obligations. In the event of loss, Grantor
shall immedately give Lender written notice and Londer is authorized to make proof of loas, Bach imsurance company is
directed to make payments directly to Lender instead of 10 Lender and Grantor. Lecder shall have the right, at ita sole
option, to apply such monies toward the Obligations or towsrd tho cost of rebuilding and restoring the Property. Any
amount Ith sgasust the Obligations shall bo spplied in the inverse order of the dus dales thereof. In any ovent
Graator shall be obligateJ to rebhuild and restore the Property.

14, ZONING AND TRIVATE COVENANTS. Guntor shall not initiste or consent to any change in the zoning
provisions or private coverents affecting the ute of the Property without Lender's prior written consent. 1fGratitor’s use
of the Property becomea x4 proconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinued or abandoned /ithout the prior written consent of Lender. Grantor willimmediately provide Leader with
written notice of any proposed cheige: to the zoing provisions or private covenants affecting the Propesty.

15. CONDEMNATION. Grant: shaii immedintely provide Lender with wrilten notice of any actual or threatoned
tion or ominent domain procecding ining 1o the Propertty. All monies paysble to Grantor from such
condomnation or taking aro hershy assizvaw to r and shall be applied firstio the payment of Lender's attomeys’
fees, logal expenses and other costs (inctudirg cppruisal fees) in connection with the condemnation or eminent Jomair.
gs end then, st the option of Lender, to the payment of the Obligations or the restorstion or repair of the

. In any event, Grantor shall be obligatea 15 mstore or repair the Propey.

_16. LENDER'S RIGHTTO COMMENCE OR LE€FZ'D LEGALACTIONS. Grantor shall immediately provids Lender
with written notice of any actual or threatened sction; suit, or other proceeding affecting the Property. Urantcr hereby
appoints Lender s its attornoy-in-fact ¢ commeace, inicivene in, and da*uod such actions, swits, or other legal
goundin s and to compromise or settle any claim or controversy pertaining thereto, Lender shall not be lisble to

rantor for any action, error, mistake, omission or delay peiaining (o the actions described in this paragraph or any
damages fesufling therefrom. Nothing contained herein wiliprovent Londer from taking the actions described in this
paragraph in ita own name.

17. INDEMNIFICATION, lendor shail not sssume or be recpumible for the performance of any of Gruntor's
Obligations with respect 10 the Propesty under any circumstances. Ciaator shall immediately provide r and its
iders, directors, officers, employees and agenta with written notic of and indemnify and hold Lender wnd it2
shareholders, directors, officers, employees apd agents harmless from all clyims. damages, liabilitics (including stlomeys’
foeu and logal expenses), causes of action, actions, suits and other legsl Mproc:giings {cumulatively “"Claims") pertaining
to the P rtr (including, but not limitad to, those involving Hazardous Matarials). “Srantor, upon the request of Lender,
shall hire legal counsel to defend Lender from such Claims, and pay the attomeys’ f=e, logal expenses and other cosis
incurred in connection therewith. In tho alternative, Lender shall bo entitled to employ ito own logal cuunsol 1o defend

3

such Cltims at Orantor's cost. Cmntor's obligstion to indemnify Leuder shall muivive the termination, release or .

foreciosure of. this Mortgage.

8. TAXESAND ASSESSMENTS. Grantor shall pay atltaxes and assessments relating to Pm;.;g} when due. Upon .

the roquest of Lender, Grantor shall deposit with oach month one-twelfth (1/12) of the sstimnied annual insurance

premium, laxes and asssssmonts  periaining to the Property. So long as there is no defaull, thise amounts shall be |

lied 1o the payment of tares, asssssmonts and insurance as required on the Property. In the oveni of default, Lender

| have the right, at its sole option, 1o apply the funds so held to pay eny laxes cr against the Obligations. Any funds
iJ :

applied against the Obligations be appiied in the reverse arder of the Jue date thereof,

19, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shall allow Leader or its sgents to

exsmioe and inspect the Property and examine, T t and make copice of Grantor's bocks and records pertuninp to
the Property from time to time. Grantor shall provide sny assistance mluired by Lender for thess pirposes, Allof the
i and information contained in Grantor's books and records shall be genuine, trus, sccurste and complete in ail
meuu. Grantor shall note the existence of Lander's interest in its books and records ining fo the Preperty.

itionatly, Grantor shall report, in » form satisfactory o Lender, such information as er may request reganding
Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's records at
such time, and shall be rendered with such frequency &s Lender may designate. Allinformation fumished by Grantor to
Lender sball be true, accurate and complete in afl respects.

20. ESTOPPEL CERTIFICATES. Withintea (10) days aRer any request by Lender, Grantor shall doliver 1o Lender, or
any intendad iransferee of Londer’s rights with respect to the Obligations, a signed and scknowledged  statersent
specifying (a) the outstending balance on the Cbligations; and )wiahef Grantor possedscs any claims, defenses,
sot-offs or counterclaima with respect to the Obligations and, if 50, the nature of such claima, defenses. sot-offs or
coupterclaims.  Granlor will be conclusively bound b mJ represeniation that Lender may make Vo the intended
transforee  with respect to theso matiers in the ovent that Urantor fails to provide the requested sta in mely
toanner.
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21, DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor or Borrower:

(8) commits fraud or makes a material misrcpresentation at any time in connection with the Obligations or this
ortgage, inchuding, but got limited to, false statements made by Grantor sbout Graator’s income, assets, or sny
other aspects of Grantor's financis] condition:
) fails to moet the repayment terms of the Obligations; or
¢) violates or fails to comply witha covenuat contained in this Mortgage which adversely affects the Propm
der's rights in the Property, including, but not limited to, transfering utle to or selling the Property wi
Lender’s consent, failing to maintsin insurance or to pay taxes on the Property, allowing » lien senior to Lender’s
1o result on the Property without Lender’s writton consent, allowing the taking of the ty through eminent
domain, allowing the Property to be foreclosed by a lienholder other than Lender, committing waste of the
Property, using P _ina manner which would be destructive to the Property, or using the property in an
illegal manner which may subject the Property to seizure or confiscation.

22. RIGHTS OF LENDER ON DEFAULT. Ifthere is a default under this Mortgage, Lender shall be entitied to
exercise one o more of the following remedies without nolice or demand (except as required by law):

(s) to terminate or suspend further advances or reduce the credit limitunder the promissary oofes or ayreements
evidencing the obligations;

(b) to declsr: the Obligations immediately due and payable infull;

(¢) to collect w2 outstandi;j Obligations with or without resorting to judicial process; ,

(d) o require Liraator to deliver and make available to Lender any personai property constituting the Property at

: sslm seasonabl o7 veniont to Grantor and Lender;
e

to collect all of the rents, issues, and profits from the Pmﬁom the date of default and thereaftor:

() to apply for end (bivin the appointment of a receiver for the Property without regard to Grantor's financial
condition or solvency, tha »lequacy of the Property to secure the payment or performance of the Obligations, or
the existence of any wasta W the Property;
g‘ to foreclose this Mort&;fo;

‘tn set-off Grantor's Obligations sgainst sny amounts due to Lender including, bui not limited to, monies,
instruments, and deposit accounts mpiatsined with Lende:; and
(i) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be caricised together, separately, and in any order. Inthe cvent that Leader
institutes an action seeking the recovery of anv.uf+he Pnperty by way of a prejudgment remedy inan action aguinst
Grantor, Grantor waives the posting of any bond which might otherwise be required.

23, APPLICATIONOF FORECLOSURE PROCLEDS. The proceeds from the foreclosure of this Mortgage and
the sale of the Property shall be applied in the followisg 1nanner: first, to the payment of any sheriff's fec and the
satisfaction of its expenses and costs; then 10 reimburse Lepdar for ita exponses and costs of the sale or in connection
with securing, preserving and maintaining the Property, sicking or obtsining the appointment of a receiver for the
Property, (including, but not limited to, attorneys’ fees, legal espenses, filing fees, notification costs, and appraisal
costa); then 10 the payment of the Obligations; and then to any third'pry sa provided by law.

24, WAIVEROF IOMESTEADAND OTHERRIGHTS. Grantor aereby waives all homesiead or other exemptions
to which Grantor would otherwise be entitled under any applicable law,

2¢, COLLECTIONCOSYS. If Lsnder hires an sttorney to assist in :ollecting mgumunt due or eaforcing any
right or remedy under this Mortgage, Grantor agrees tc pay Lender's reasonable st’omeys’ fees and costs.

26. SATISFACTION, Upon the payment and performance in full of the Gbligstions, Lender shall execute those
documents thet may be required io relesse this Mortgage of record and shall x iesponsible to pay any costs of
recordation of such release.

27. REIMBURSEMENTOF AMOUNTS EXPENDED BY LENDER. Upon demand, to tiic #xtent permitted by law,
Granior shal! immediately reimburse Leader for all amounts (including atiorneys’ fses anc tesad expenses) expendod
by Lender in the porformance of any action required to be taken by Grantor or the exercise o 81y . night or remedy of
Lender under this Mortgage, with interest thereon at the lower of the highest rate descisbd in any Obligation
or the highest rate allowed b from the date of &ymt until the date of reimbursement. These sums shall be
included 1n the definition of Obligations herein and shall be secured by the interest grant~d herein.

28. APPLICATIONOF PAYMENTS. Allpayments made by or on behalf of Grantor may be appli=d against the
amounts paid by Lender (including attorneys' fees and legai cxmom). to the extent permitted hy law, in connection
with the exercise of its nghts or remedies described in this Mortgage and then to the payment of the remaining
Obligations in whatever order Lender chooses.

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attomey-in-fact (o endorse Grantor’s name on
all instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shall be
entitled, bul not required, to perform any action or execute any document required to be taken or executed by Grantor
undor this Mortgage. Lender's performance of such action or exccution of such documents shall not relieve Grantor
from any Obligation or cure any default under this Mortgage. The powers of attomey described in this paragraph are
coupled with an interest and are irrevouable.

30. SUBROGATION OF LENDER. Lender shsll be subrogated to the rights of the holder of any previcus lien,
security interest or emcumbrance  disc with funds advanced by regardless of whether these liens,
security interesta or other encumbrances have released of record.

31, PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing .nd recordin
one or more partial releases without affecting its interest in the remaining portion of the Property. Ex as provi
in paragraph 26, no!hingharcinnhallbedanmwohligmlmdumnluumysfiuimmmtbe
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32. MODIFICATIONAND WAIVER. The madification or waiver of any of Grantor's Obligstions or Lender's rights
under this Morigage must be contsined ina writing signed by Lender. Denzer mgbporfurm any of Crantor’s Obligations
or dolay or fail to exercise any of its rights without causing & waiver of those igations or rights. A waiver on one
occasion shall not constitute a waiver o any other occasion. Grantor's Obligations under thia mf’ﬁ shall not be
affected if Lender amends, compromises, exchanges, fails to exercise, impeirs or releases any o Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

33, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upor and inure lo the benefit of Grantor and

mmd their respective successors, assigns, trustoes, receivers, alministrators, pemonal tepresentatives, logateos
SCRS.

34. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent
to the parties at the sddresses described in this Mortgage or such other address as the paities may designate in wniting
from time 1o time. Any such notice so given and sent by certified mail, po;t:ge id, shall be deemed given three
(Sg days aftor such notice is seat and any other such notice shall bo dee z’veu received by the person to

such notice is being given,

38, SEVERABILITY.Ifany provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be voli1 and enforceable.

36. APPLICABLEJ AW, This Mortgage shall bs governed by the laws of the state where the Property is located.
Grantor consents to the ju~istiction and venue of any coust locited in such state,

37. MISCELLANEGYS. Grantor and Leader agree that time is of the essence, Grantor waives presenimeat,
denwnd for payment, nutico of dishonor and protest except as required hy law. Allroferences to Grantor in this
Morigage shall include all personiy - signing below. 1fthere is more than one Grantor, their Obligations shall be joint and
several. Grantor hereby waives ary right to trial I%“;uﬂr in nmy civil action arising out of, or based upon, this
Mortgage or the Property securing uis tguge. s Mortgage and :nng related documents represent the complete
integrated understanding between Grantor zad Lender pertaining to the terms conditions of those documeats.

38. ADDITIONAL TERMS,

Grantor svknowlecges that Grantor has read, undorstands, and agrees (o the terms ara-<onditions of this Mortgage.
Dsated: FRBRUARY 16, 1996

R: Lou ggﬁ 'x‘ggopttti

B
joint tenamcy not in tenancy in coven

but in joint temancy

GRANTOR: ORANTOR:

P Sl
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County of e ) County of )
I%L&M_n notary The foregoing instrument was acknowledged before me

public in and for said ?omty, in aforesaid, DO this by

HEREBY CERTIFY thaf_ iCra e X LN e

persopally known to me to be the same M.ggmm
whose name ——subscribed to the foregoing as —.-

instrument, appeared before me this day in person and
acknowledged that he signed

seaied and delivered the said instrument as _____ on behalf of the
free and voluniary act, for the uses and purposes hersin set
forth.

Given under my hand and official seal, this /0" day  Given under my hand and official seal, this . day
of PN YW ST L L T

Y WINPT SR A U S 5 W

Ye&ry Public Notary Public
NN L Commission expires:

A
A oALIC STATE O 3 [SCREDULE 4]
NOTARY PUBLIC STATE OF ILLINO} SCHEDULE A
: rty (if appiicable) is: 134 M. 8th Ave.

Des Plainas, IL 60016

Permanent Index No.(s): 09-07-411-02

The legal description of the Property is:

LOT 13 IN BLOCK 9 IN N.N, CORNELL C2'f CUMBERLAND, A SUBDIVISION OF THE
SCUTH 1/2 OF THE SOUTHRAST 1/4 OF TBL SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP
L} . RANGER 12, EAST OF TNE THIRD PRIACYPAL MBRIDIAN, ALSO THAT PART OF
TEE BKST 1/2 OF THR NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE
12, BAST o' THE TEIRD PRINCIPAL MERIDIAN, l.Y)NG HORTH OF THE CENTER LINE

OF SEEGERS RGAD CALLED ELK GROVE ROAD AND A 248UBDIVISION OF LOTS 1 AND 8
1IN SEROERE BUBDIVISION OF PART OF THE SOUTH ./4 2P PRACTIONAL SECTION 7
AND PART OF THE NORTH 1/2 OF PRACTIONAL SECTIOW 18, TOWNSHIP 41 NORIE,
RANGE 12, EBAST OF THB IRD PRINCIPAL NERIDIAN, T4 COOK COUNTY, ILLINOIS.

NORVESY

627608

This instrument was propared by: American Chartered Bank
After recording reacr fo Leader,

y
LML908 ©Foemin Trcbmckcgio, B, (VD9) JDWIOWD mcaupuma’::& SANK !4‘ Pogs S
§ 1199 . Higgins Road |
& g. /L 60173 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 9th day of Jawary, 1998, and is incorporated Into and shall be
2 deemed to amend and supplament the Mortgage, Deed of Trust or Security Dead {the "Security Instrument”) of the
7 same date given by the undersigned (the "Borrower") to secure Borrower's Note to LASALLE BANK Ni (the
'Lender") of the same date and covering the Property described in the Security Instrument and (ocated at:
0 313 N. HAWTHORNE AVENUE #313-A, GLENCOE, Hiinois 80022
The Property includes a unit in, togather with an undivided interest in the common elements of, a condominium
projact known as:
HAWTHORNE PLACE CONDOMINIUM
{the "Condominium Project™). 1t the owners association or other entity which acts for the Condominium Project
fihe "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property aiso includes Borrawer's interest in the Owners Association and the uses, proceads and benefits of
Borrower's interest,

CONDOMIR U COVENANTS. In addition to the covenants and agreements made in the Sectrlty Instrument,
Borrower and Lend *uther covenant and agree as follows:

A. Condominkin: Vdigetions. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituamt Te2uants.  The "Constituent Documents™ are the: (I} Declaration or any other document
which creates the Condomuirium Project; (i) by-laws; (1) code of regulations; and (iv) other equivalent
documents. Borrower shall orumptly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance, S0 fona urihe Owners Association maintaing, with a generally accepted insurance
carrier, a "master® or "blanket” policy or-the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, Inciuding
fire and hazards (ncluded within the term “excerded coverage,” then:

() Lender walves the provision in LVilform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance o the Property; and

(i Borrower's obligation under Uniform: Cuvenam 5 1o maimtain hazard insurance coverage on the
Property la deemed satisfied to the extent that the requiza2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse-io requlred hazard insurance coverage.

In the event of a distribution af hazard insurance procaeds i lieu of restoration or repalr following a loss to the
Proporty. whether to the unit or to common elements, any proccess payable to Borrower are hereby assigned and
shali be paid 1o Lender for application to the sums secured by thz Security ingtrument, with any excess paid to
Borrower,

C. Public Lisbitity insurance. Borrower shall take such actions a2 may be reasonabie to insure that the
Owners Association maimaing a public labiiity insurance policy accepauln in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci or consequentiai, payabie to
Borrower in connection with any condemnation or other taking of all or any part of wie P-znerty, whether of the unit
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby asuiened and shall be paid
‘0 Lender. Such proceeds shall be appiied by Lender to the suma secured by the Security I'istrument a8 provided
in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Loraer's prior written
consent, qither partition or subdivide the Property or consent to:

() tho abandonment or termination of the Condominium Project, except for abandonment or
termination required by taw In the case of substantial destruction by fire or other casualty or in the case cf a taking
by condemnation or aminent domalin;

(1) any amendment to any provision of the Constituent Documenta if the provislon is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or
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(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Assaciation unacceptable to Lender.

E. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts digbursed by Lender under this paragraph F shall become additionai debt of Borrower
secured by the Security instrument. Unless Borrower and Lendar agree to other tarms of payment, these amounts
ghall bear Interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice
from Lendar 1o Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

PATRICIA K. MULLADY-Borrower
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