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Bortower: THOMAS P ARDEN 3 l 00

MORTGAGE

THIS MORTGAGE (“Security irsirument”) is given or: the 20th day of March, 1996.
The morigagor s THOMAS B ARDEN AN JOBLLEN VARGA |, HIS WIFE
(“Barrower™).
This Security Instrument s given to AMERICAN (INITED MORTGAGE COMPANY, A CORPORATION, which is

organized and existing under the laws of the State of ILLINOIS, and whose addzess is 9241 SKOKIE BOULEVARD,
SKOKIE, ILLINOIS 60077

(“Lender”).
Borrower owes Lender the principal sum of ONE HUNDKED SEVENTY THOUSAND and NO/100-—--Doflors
(U.S. $ 170,000.00). This debt is evidenced by Borrower's note arces! the same date as this Security Instrument (“Note”),
which provides for monthly pavments, with the full debt, if not peid varlier, due and paysbic on April 1, 2011, This
Sccurity Instrument secures o Lender: (a) the repayment of the Gelt ‘evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment <. all other sums, with interest, advanced under
paregraph 7 to protect the security of this Security Instrument; and (c} the per‘ormance of Borrower's covenants and
agreements under this Security instrument and the Note, For this purpose, boriwer docs hercby mortgage, grant and
comvey to Lender the following described property located in COOK County, [ingye. K

LOT 16 IN BLOCK 7 IN SEEGER'S SUBDIVISION OF THE NORTHEAST 1/4'OF THE NORTHWEST

1/4 OF $BCTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINOIS,

; NS g oF 3
BOX 169 . 80565 2 3
| 0!
M
w}
?
&
which bas the address of 1938 WASHINGTON AVENUE,
WILMETTE,
Tlkinois 60091 e (“Property Mdmsls;v '
2ip Code) ' '
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S, Hasard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Botrower luils to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordence with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard maortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pzomptly give to Lender
all receipts of paid premiums and renewal notices. In the eveat of loss, Borrewer zhall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened,
If the restoration or repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid io
Barrower, 1f Beiroiver abandons the Property, or does not answer within 30 daya a notice from Lender that the insurance
carrier has offered 12 settle & claim, then Lender may colleet the insurance procceds. Lender may use the proceeds to
repair ur restore (ne rioperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin whon the notice is given.

Unless Lendes anu Sortower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date o1 (e monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapk 2° the Property is acquired by Lender, Borrower’s right to any insurance poficies and
proceeds resulting from damage ' the Property prior to the acquisition shall pass to Lender to the extent of the sums
secwsed by this Security Instrument 'miiedistely prior to the acquisition,

§ Occapancy, Preservation, suintensice and Protection of the Property; Borrower’s Loan Application;
Leasekolds. Sorrower shall occupy. estab'sh, and use the Property as Borrowet’s principal residence within sixty days
after the execution of this Security Instrument 57 shall continue 1o occupy the Property as Borrowers principal residence
for at lenst one year after the date of occupaitcy, niess Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circursrsnces exist which are beyond Botrower's control.  Botrower shall
not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrewer ahall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeituz= of the Property or othorwise materially impair the lien
created by this Security Instrument or Lender's security intr¢7st. Borrower may cure such a defaull and reinstate,
Bs provided in parsgraph 18, by causing tiie action or proczeding to be dismissed with a ruling that, in Lender’s
good faith detenmination, precludes forfeiture of the Borrowrs': interest in the Propertv or other material
impairment of the lien created by this Securily Instrument or Leride/’s security interest. Borrower shall also be.in
default if Borrower, during the loan application process, gave-materially false or inaccurate information or
statemorits to Lender (or failed to provide Lender with any material infcrmation) in connection with the loan
tvidenced by the Note, including, but not limited to, representstions conesrning Borrower's occupancy of the
Property as u principal residence. If this Security Instrument is on a Jeasehnl, Borrower shall comply with all the
provisions of the lease. I Borrower scquires fee title to the Property, the leszehold and the fee title shefl not
merge unicss Londer agroes to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and
agreements contained in this Securily Instrument, or there is ¢ leyal proceeding thrt nay significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probaie, for condeninndmn or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 piotert the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secvced by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees 8 aptering on the
Property to- make repaira. Although Lender may take action under this paragraph 7, Lender does not have to do
30.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured &)
by this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall A}
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. y
8. Mortgage Insurance. 1! Lender required mortgage insurance as & condition of making the loan secured GO
by this Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgege nsurance in effect.
It, for any reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower
shall pay the premiums required to obtzin coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. 1f subsiantially equivalent mortgage insurance coverage
is not available, Borrower shail pay o Lender each month a sum cqual 1o one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender
will accept, use amd rotain these payments as a loss reserve in licu of mortgage insurance, Loss resesve payments

Form 3414  @/90 {Page 3 of 8 pages)
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6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any
interzst ‘n il is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is oot
nastural person) without Lender's prior written consent, Lender may, at its option, require imunediate payment in full of
all sume secured by this Security Instrument. However, this option shall not be exercied by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shail give Borrower notice of accelaration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender
may invoke any remedics pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued &t any time prior to the cailier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Thoss conditions
are that Borrawer: () pays Lender all surns which then would be due under 1his Security Instrument and the Note as
if no acceleration had cearred; (B) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security fo.trument, including, but not limited to, reasonable attorneys’ fees; and (d) takes. such action
as Lender may reasonably reguas to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation 10 pay ihe $.uns sccured by this Security Instrument aball continue unchanged. Upon reinsiatement
by Borrower, thia Security Instrunv i and the obligations sccured hereby shall remzin fully effective s if no acceloration
had occurred. However, this right 10 scinstate shail not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Lran Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mere v'mes without prior notice to Borrower. A sale may tesult in a change
in the entity (known as the "Loan Servicer™}- t%at collects monthly payments due under the Noto and this Security
Imstrument. There also may be one or more chaire of the Loan Servicer unrelated to & sale of the Note. [f there is
a change of the Loan Servicer. Borrower will be givez witten notice of the change in accordance with paragraph 14 sbove
and applicable law. The notice will state the name end address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain eny cther information required by applicable law.

10, Hssardous Substances, Borrower shall not cawé or permit the presence, use, disposal, siorage, or rejease
of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyont eke to do, anything
affecting the Property that is in violation of any Environmeatal Law.” Vhe preceding two seniences shall not apply to the
presence, use, ot storage on the Property of small quantities of Hazadous Substances that are generally recognized to
be aporopriute to normal residentinl uses and to maintepance of the Piaperty.

Borrower shall promptly give Lender written notice of any inveatiga ion, ¢/aim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prozestv and any Hazardous Substance or
Environmental Law of which Borzower has actual knowledge. If Borrower learn:, vr-is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Svitiance affecting the Property fs
necessary, Borrower shall promptly take all necessary remedial actions in accordance witk Cavironmentul Law.

As used in this paragraph 20, “Hazardous Substances” are those substances define2-as toxie or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flaiams'ie or toxic petroleum
products, 1oxic pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldab,ac, and radioactive
materials. As used in this paragraph 20, “Eovonmentsl Law” means federal laws and {aws of the furdiction where the: ! »+ +
Froperty is located that relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceloration foliowing Borrowesr’s
breach of any covenant or fgreement in this Security Instroment (but not prior to scceleration nnder paragraph
17 unless appiicable law provides otherwise). The notice shall specify: (a} the defanlt; (b) the action required to cure
the default; (c) » date, not less than 30 days from the date the notice I8 given to Borrower, by which the defauit
must be cared; and (d) that tilure to care the defauit on or before the date apeciiled in the notice may vesult In
accelerstion of the sums secured by this Securiéy Iustrament, foreclosare by judicial proceeding und sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceading the non-existence of & defanlt or any other defense of Borrower to acceleration and
foreclosure, If the default 1s not cored on or before the date specified in the notice, Lender at its option may require
bamediate payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by Judicis] proceeding, Lender shall be entitied to collect all expenzes incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ foes and
costa of title evidence.
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