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MULTIFAMILY MORTGAGE
ASSIGNMENT OF 2ENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”) i, mide March 19, 1996 between the Morigagor/Grantor, L.aSalle Nationa!
Trus, N.A. not personalty but under Trust # 120103 dawd 3/19/96 whose address is 133 S, LaSalle Streat. Chicago Il 60603
(herein "Borrower™), and the Mortgugee, LaSalle Bank FSt, a Corporation arganized and existing under the laws of United States,

whose address is 8303 W, Higgins Rd. Suite 500, Chicago, if. (0631 (herein "Lender”).

WHEREAS, Borzower is indebted to Lender in the principai sum of One Hundred Eighty Thousand and 00/100,
($130,000.00) which indebtedness is evidenced by Borrower's note dated 'srch 19, 1996 (herein "Note"), providing for monthly
instaliments of principal and interest, with the balance of the indebtedness, 1f aci sooner peld, due and payable on April |, 2011;

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenied by the Note, with interest thereon, and all
reniewals, extensions and modifications thereof; (b) the repayment of any future advanzes, with interest thereon, made by Lender to
Borrower pursuant to paragraph 29 hereof (herein "Future Advences"), (c) the payment of »:i-0ther sums, with interest therson,
advanced in accordance herewith to protect the security of this Instrument; and (d) the perfeiniante of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assign to Lender the following
described property located in Cook County county, State of 11tinols:

Legal Description: See Exhibit “A”

TOGETHER with all buildings, improvements, and tenements now or hereafier srccted on the property, and ail heretofore or
hereaftor vacated alleys and streets abutting the property, and ali easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incineratory, building materisls, appliances and goods of every nature whatsoever now or hereafter located in, or
on, or used, or intended to be used in connection with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumblng, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm: windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling. rugs, attached floor coverings, fumiture, pichures , antennas, trees and
plants, and il other personal property necessary for the operation of the real ostste; all of which, including replacements and
sddiilons thereto, thall be deemed 10 be and remain a part of the real property covered by this Instrument; and al) of the foregoing,
together with said property (or the leasehold estate in the ovent thix: Instrument is on a leasehold) are herein referred o as the
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i . Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage, grant,
2 7 convey and asign the Property (and, if this Instrument is on a leasehold, that the ground leae is in full force and eifect without
v . 5Y modification except as noted above and without default on the part of either lessor or lessee thereunder), that the Property is
"' & unencumbered, and that Borrower will wasrant and defend generally the title tot he Property against all claims and demands, subject
2 to any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy Insuring Lender’s
“S interest in the Property.
15
‘% Uniform Covenants. Borrower and Lender covenant und agree as follows:
r
& 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness svidenced by the Note, mnd prepayment and late charges provided in the Note and all other sums secured by this
Instrument.

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a writlsn waiver by Lender,
Borrower shail pay to ".4nder on the day monthly instaliments of principal or intercst are payable under the Note (or on another day
designated in writing vy ¢ ender), untii the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of (8) the yearly water
and sewer rates and taxcs 7 assessments which may be levied on the Property, (b) the yearly ground rents, ifany, (¢) the yearly
premium installments for \:¢ . other hazard insurancs, rent loss insurance and such other insurance covering the Property as
Lender may require pursuit :u 7aragraph $ hereof, (d) the yearly premium installments for morigage insurance, if any, and (¢) if
this Instrument s o a leasehold, ih< y=arly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis cf 73s~ssments and bills and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such runds may be revoked by Lender, in Lender's sole discretion, &t any time upon notice in
writing to Borruwer. Lender may require bor.o'ver to pay to Lendes, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem
necessary to proteci Lender's interests (herein "Ovher Impasitions™). Unless otherwise provided by applicable iaw, Lender may
require Funds for Other Impositions to be paid by Berre o=t in a lump sum or in periodic installments, at Lender's option.

The Funds shal! be held in an institution(s) the dep«sits or accounts of which are insured or guaranteed by a Federal or
state ngency (including Lender if Lender is such an institution). Lender shalj apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so long as 3o tower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so holdig =ad applying the Funds, analyzing said account or for
verifying and compiling said assessments and bilis, unless Lender pays Bonwsr interest, eamings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender ms.y agree in writing at the time of execution of this
Instrumont thet interest on the Funds shall be paid to Borrower, and unless sucn agr-cinent is made or applicable iaw requires
interest, camings or profits to be paid, Lender shal) not be required to pay Borrower any laterest, earnings or profits on the Funds.
Lender shall give to Berrower, without charge, an annual accounting of the Funds in Leuwr's normal format showing credits and
debits 1o the Funds and the purpose for which each debit to the Funds was made, The Fund: ar piedged as additionnd security for
the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the annual accounting thereof shati exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance p7in/ums, rents and Other
Impositions, as they fall dus, such excess shail be credited to Borrawer on the next monthly installment oripcizilments of Funds
due. {f at any time the amount of the Funds heid by Lender shall be less than the amount deemed necessary b: Lender to pay water
and sewer rates, taxes, assess'ments, insurance premiums, rents and Other Impositions, as thay fall due, Borrowe: si:all pay to
Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Botrower requesting
payment thereof.

DIYL239¢;

Upon Borrower's breach of uny covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lendei’s sole discretion, any Funds held by Lender at the time of application (i} to pay
rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafier become due, or (IiYas a
credit against sums secured by this Instrament. Upon payment in full of all sums secured by this Instrument, Lender shall promptly
refund tv Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS. Unless applicadle iaw provides otherwise, all payments received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the foilowing order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (i) interest payable on the Note; (lii) principal of the Note; (iv) interest payable on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof: (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments recsived smong the
amounts of interest paysbie on the Future Advances in such order as Lender, In Lender's sole discretion, may determine; (vii)
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“ principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may spply payments

iy received among the principal balances of the Future Advances in such order as L.ender, in Lender's sole discretion, may determine;
o and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, however,
" that Lender may, at Lender’s option, apply any sums payable pursvant to paragraph 8 hereof prior to imerest on and principal of the
5; Note, but such application shaif not otherwise affect the order of priority of application specified in this paragraph 3.

F

f%}’, 4. CHARGES; LIENS. Bomower shali pay all water and sewer ratcs, rents, taxes, assessments, premiums, and Other Impositions

/ attributable to the Property at Lender's aption in the manner provided under paragraph 2 hereof or, if not pald in such manner, by

X2 Borrower making payment, when due, directiy ic the payes thereof, or in such other manner as Lender may designate in writing,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over ot equality with, the tien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying labor or materials to or in connection with the Property. Without Lender's prior written permission, Borrower
shalf not aliow any lien Inferior to this instrument to be perfucted against the Property.

5. HAZARD INSURANCE. Bosrower shall keep the improvements now existing or hereafter erected on the Property insured by
carriers at ali times satisfeiory to Lender against loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casup’ae, liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease)
shalt require and in such am7an's and for such periods as Lender shall require. All premiuma on insurance palicies shall be paid, at
Lander's option, in the manner o 'ided under paragraph 2 hereof, or by Borrower making payment, when due, directly to ths
carrier, or in such other manner as L. der may designate in writing.

AH insurance policies and renewe’s thereof shall be in a form accepieble to Lender and shall include a standard mortyage
clause in favor of and in form acceptable tu-Leader. Lender shall have the right to hold the policies, and Borrower shall promptly
furnish to Lender all renowal notices and all rece’pts of paid premiums. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy i1 furm satisfactory to Lender, I this Instrument is on a leasehold, Borrower shali
farnish Lender a duplicate of all policies, renewal noiices; renewal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereof may not be supplied by Borruwe: to Lender.

In the event of loss, Borrower shall give immediate weitten notice to the insurance carrier and to Lender. Borrower Lereby
suthorizes and empowers Lender as attorney-in-fisct for Borrower (0 r.ske proof of loss, to adjust and compromise any claim under
insurance policies, 1o appear in and prosecute any action arising from (wea insurance policies, to collect and receive insurance
procaeds, and to deduct therefrom Lender's expenses incurred in the collcetior. of such proceeds; provided however, that nothing
contained in this parsgraph 5 shall require Lender to incur any expense or taie ary action hereunder. Borrower further authorizes
Lender, at Leader’s option, {a) to hold the balance of such proceeds to be used to reliiturse Borrower for the cost of reconstruction
or revair of the Property or (b) io apply the balance of such proceeds to the payment of viie sums secured by this Instrument,
whether or not thon due, in the order of spplication set forth in paragraph 3 hereof (suo/ect, howaver, to the rights of the lessor
under the ground lease if this Instrument is on a leasehold).

[f the insurence proceeds are held by Lender to reimburse Borrower for the cost of restorition and repair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition as Le:ider nay approve in writing.
Lender may, at Lender’s option, condition disbursement of sald proceeds on Lender's approval of such pir.us snd specifications of
an erchitsct satisfectory to Lender, contractor’s cost estimates, architect's certificates, waivers of liens, swom statements of
mechanics and materialmen and such other evidence of costs, percentage completion of censtruction, applicasior o€ payments, and
satiafaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of ths sums secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly installents
referred to in parographs | and 2 hereof or change the amounts of such installments, If the Property is sold pursuant to paragraph 26
hereof or if Lender acquires title to the Property, Londer shall have all of the right, title and interest of Borrower in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damsge to the Property prior to
auch sale or acquisition.

SL922096

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Botrower (a) shall not commit waste or permit
impairment or deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in 8 good
and workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lerder
may approve in writing, i the event of any damage, injury or loss thereto, whether or not insursnce proceeds are available to cover
in whole c7 in part the costs of such rostoration or tepair, () shall keep the Property, including improvements, fixtures, equipment,
machinery and appliences thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repair, (¢) shall comply with all iaws, orditances, regulations and requirements of any
governmental body applicable to the Pruperty, {f) shall provide for professional management of the Property by a residentiai rental

; property manager satisfactory to Lender pursuant to a centract approved by Lender in writing, unless such requirement shall be
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_ -} walved by Lenter in writing, () shali generally operats and maintain the Property in a manner to ensure maximum rentals, and (h)
{y shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appoar in and defend any action or
?_ proceeding purporting to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
2 any tenant or other n shall remove, derrolish or alter any improvement now existing or hereafier 2rected on the Property or
perso
? any fixture, equipment, machinery or appliance in or on the Property except when incident to the repiacement of fixtures,
aquipmml, muchinery and sppliances with items of like kind.

? if this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give

) immediate writian notice to Lender of any default by lessor under the ground lease or of any notice received by Boirower from such
jessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencoment of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borvower's attorney-in<fict to control and act for Borrower in any such remedial
proceedings and (v) shall within thirty days after roquest by Lender obtain from the lessor under the ground lease and deliver to
Lender the lessor's es’oppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
beneflt of all covenants czntained in the ground leas=, whether or not such covenants run with the land, but Lender shall have no
liability with respect to su.n rovenants nor any other covenants contained in the ground lease,

Borrower shall not su rorder the leasehold estate and interests herein conveyed nor terminate or cancel the ground Jease
creating said estate and interests, a:d Forrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees r's=: there shall not be a merger of the ground Iease, or of the leasehold estate created thereby,
with the fes estate covered by the ground l7asy by reason of said leasshold estate or said fee estate, or any part of either, coming
into common ownership, unless Lender shaii consent in writing to such merger, if Borrower shall acquire such fee estate, then this
Instrument shall simultaneousiy and without furth er aition be apread so as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by spplicaisie iaiv or unless Lander has otherwise agreed in writing, Borrower shail not
sllow changes in the use for which all or any pant of the Frr,city was intended at the time this Instrument was executed. Borrower
shail not initiate or acquiesce in a change in the zoning classificesion of the Property without Lender's prior writien consent,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails {o r.érform the covenants and agreemnents contained in this
Instrument, or if any action or broceeding is commenced which affects the Property or title thereto or the interest of Lender therein,
including, but not limited o0, eminent domain, insolvency, code enforcemers, #2 arrangements or proceedings involving a bankrupt
or decedent, then Lander at Londoet's option may make such appearances, disovs#< such sums and take such action as Lender deems
niecessary, in its sole discretion, to protect Lender's interest, inciuding, but not limitsa w, (i) disbursement of attomey's fees, (ii)
entry upon the Propcrty to make repairs, (iif) procurement of satisfactory insurance = providad In paragraph § hereof, and (iv) if
this Instrument is o a leasehold, exervise of any option 1o renew or extend the ground leas on behalf of Borrower and the curing
of ery dofault of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursusnt to this paragraph 8, with interest thereon, shall be.come 2dditiona) indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, (uch »mounts shall be
immediatoly due and payable and shall vear interest from the daie of disburserent at the rate stated in e 4w unless collection
from Borrower of interest at such rate wouid be contrary to applicable faw, in which event such amounts saz’i “ear interest at the
highest rato which may be collected from Borrower under applicable law. Borrower hereby covenants and agyess ihat Lender shall
be subrogated to the lien of any morigage or other kien discharged, in whole or in part, by the indebtedness securcd hereby. Nothing
contained in this paragraph 8 shall require Lender to incur any expense or take any action herounder.

9. INSPECTION. Lender may make or cause to be made roasonable entries upon and inspeciions of the Property.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at all times &t Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property,
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender’s request, Borrower shall furnish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borrower, 4 balance sheet, a statement of income and expenses of the Property and a statement of changes in financial
position, each in reasonable detail and certified by Borrower and, if Lender shali require, by an independent centified public
sccountant. Borrower shall furnish, together with the foregoing financial statements and at any other time upon Lender's request, a
rent schiedule for the Property, certified by Borrower, showing the name of each tznant, and for each tenant, the space occupied, the
lease expiration date, the rent payable and the rent paid.
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e 1. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
5 taking, whether direct or indirect, of the Property, or pari thereof, and Borrower shall appear in and prosecute any such action or
-y proceeding unléss otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact for
% Borrowcr, 1o commence, appear in and prosecue, in Lender's or Borrower's name, any action ot proceeding relating to any
9 condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequentia), In connection
/ with any condomnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
jc’) condemnatior, are hereby assigned to and shafl be paid to Lender subject, if this Instrumen: is on a leasehold, to the rights of lessor
? under the ground lease.
3
Borruwer authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the coliection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the
balance, if any, t¢ Borrower. Unless Borrower and Lender otharwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. Borrower agrees to execute such further evidence of assignment of any awards, procecds, damages or claims
arising in connectior: witls such condemnation or taking as Lender may require.

12. BORROWER AND LE@ NOT RELEASED. From time to time, Lender may, at Lender's eption, without giving notice to or
obtaining the consent of Boirav.er, Borrower's successors or assigns of any junior lienholder or guarantors, withous liability on
Lender's part and notwithstanding B<rower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or ray pan thereof, reduce the payments thereon, release anyone lable on any of said
indebtedness, accept a renewal note ¢ notes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the Prop’rt:, *ake or release ather or additional security, reconvey any part ot the Property,
consent to any map or plan of the Property, cunser® ¢4 the granting of any easement, join in any extension or subordination
agrecment, and egree in writing with Borrower tc mouify the rate of interest or period of amortization of the Not or change the
amount of the monthly instailments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shali not affect the obligation of Borrower or Borrower'( sv.:cussors or assigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower rontained herein, shall aot affect the guaranty of any person, corporation, partnership or other
entity for payment of the indebiedness secured hereby, and shal’ not affect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together wit'i such title insurance premiums and attorney's fees as may be

incurred at Lender's option, for any such action if taken at Borrower's r.quest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance ov (.onder in exercising any right or remedy hereunder,
of otherwise afforded by applicable law, shall not be a waiver of ar preclude t.c exercise of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of suc!| payment shall not be a walver of Lender's right
to tither require prompt paymaent when due of all other sums so secured or to declare 2 y=Snult for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lendor sh2!l not be a waiver of Lender’s right to
accolerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's rec’. 7 of any awards, proceeds or
damages under paragraphs § and 11 hereof operate to cure or waive Borrower's default in paymerit of sums secured by this
Instrument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of u written request from Lender furnizit Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and sny right of set-ofY, couriei siaim or other
detense which exists against such sums and the obligations of this instrument.

9LILZ296

13, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be & security agreement
pursvant to the Uniform Commercial Ceda for any of the items specified above as part of the Property which, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hercby grants Lender s security
interest in said items. Borrower agre:s that Londer may file this Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a [inancing statement for any of the items specified above as part of the Property. Any reproduction of
this Instrument or of any other security agreement or financing statement shall be sufficient as a financing statement. fn addition,
Borrower agrees to execute and deliver 1o Lender, upon Lender's request, any financing statements, ns well A3 extensions, renewals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect to said items, Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments
and roleases thereof, and shail pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Unitorm Commercial Cade any other security interest in said items, including replacemnents and additions thereto. Upon Borrower’s
breach of any covenant or agreement of Botrower contained in this Instrument, including the covenants to pay when due all sums
sacuted by this Instrument, Lender shail have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
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£j option, may uldo invoke the remedies provided in paragraph 26 of this Instrument as to such items, In exercising any of said

05 '5 romnadies, Lender may proceed again:t the items of real property and any items of personal property specified above as part of the
" Property separately or together and {n any order whatsoever, without in any way affecting the availability of Lender's remedies
= under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

o
? 16. LEASES OF THE PROPERTY. Asused in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a
L} leasehoid. Borrower shall comply with and observe Borrower's obligations as Jandlord under all icases of the Property or any part
? thereof. Barrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender.
(y Borrower, at Lender's request, shail furnish Lender with executed coples of all lerses now existing or hereafter made of all o any
pan of the Property, and all leases now or hereafter entered into will be in form and substance subject to the approval of Lender, All
leases of the Property shall specificalty provide that such leases are subordinate to this Instrument; that the tenant attorns to Lender,
such attornment to be effective upon J.ender's acquisition of title t the Property; that the tenant agrees to execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by
foreclosure; and that Lender may, at Lender's option, accept or refect such attornments, Botrower shall not, without Lender's written
consent, execule, mod: iy, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all or any
part of the Property provding for a term of three years or more, permit ap assignment or sublease of such a lease without Lender's
written consent, or request.o: consent to the subordination of any lease of &l or any part of the Property to any lien subordinate to
this Instrument, If Borrows: pucomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
right of set-off against reni, Bumawer shalt (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-off against rent, (i) notify Laracr thareof and of the amount of sald set-offs, and (lii) within ten days after such accrual,
reimburse the tenant who shall have acruired such right to set-off or take such other steps us shall effectively discharge such set-off
and a3 shall assure that rents thereafter due shail continue i be payable without set-off or deduction.

Upon Lender's request, Horrower shall arsign to Lender, by written instrument satisfactory to Lender, ail laases now
existing or hereafier made of all or any part of thy Pronerty and a)l security deposits made by tenants in connection with such leases
of the Property. Upon assigrment by Borrower to Lendar.of any leases of the Property, Lender shal! have all of the rights and
pawers possessed by Borrower prior to such assignmen. av.d Lender shall have the right to modify, extend or terminate such
existing foases and to execute new leases, in Lender's sole discretion.

1"7. REMEDIES CUMULATIVE. Each remedy provided in this ir:sttument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may "e rxercised concurrently, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Boirower.<hall voluntarily file a petition under the

Federu! Bankrupicy Act, as such Act may from time io time be amended, or under any sirilar or successor Federnl statute relating

to bankruptcy, insolvency, arangements or reorganizations, or under any state baniauytcy or insolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Bommower shil Zail ‘0 obtain a vacation or stay of

involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrowe!, oi if Borrower shalf be adjudged a
bankrupt, or if a trustee or reseiver shall be appointed for Borrower or Borrower's property, or i€ L¢ Property shail become subject

1o the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an ssignment for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion ot Qe prwer's assets and such

seizure is not discharged within ten days, the Lender may, st Lender's option, declars all of the sums securd by this [nstrument to

be immediately due and payable without prior notice ta Borrower, and Lender may invoke any remedies perraittad by paragraph 26

of this [nstrument. Any attorney's fees and other expenses Incurred by Lender in vonnection with Borrower's baikripicy orany of o ¢°
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragrap 8 hereof, (&

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or trunsfer of
(i) alt or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not & natural person
or persons but is a corporation, parinership, trust or other logel entity), Lender mey, at Lender’s option, declare il of the sums
secured by this Instrument to be immedintely due and payabie, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument, This option shall not apply in case of

{8) transfers by devise or descent or by operation of law upan the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and managemont ability are satisfactory to Lender and the
transferee has executes, prior to the sale or transfer, a written assumption agreement contsining such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Nate;

(c) the grant of a leasehold interest in a part of the Property of three yoars or less (or such longer lease term as Lender may
permit by prior writien approval) not containing an option to purchase (sxcept any interest in the ground lease, if this
Instrument is on a ieasehold); .
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. {d) saies or transfers of heneficial interests in Borrower provided that such sales or transfers, togcther with any prior sales
or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 49% of the beneficial interests in Borrower having been sald or transferred since commencement of
anortization of the Note; and
() sales o transfers of fixtures or any personai property pursuant to the first paragraph of paragraph 6 hercof,

2 20. NOTICE. Except for any notice required under applicable law to be given in another manner, {2) any notice to Borrower

; provided for in this Instrument or in the Note shall be given by mailing such notice by certitied mail addressed to Borrower at

I} Borrower's address stated below or at such other address as Borrower may designate by nctice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender may designate ty notice to Borrower as provided herein. Any notice provided for in this Instrument or in the
Note shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

i

2). SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contxined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject tc w:e Jrovisions of paragraph 19 hereof. All covenants end agreements of Borrower shall be joint and several. In
exercising any rights hercunder or taking any actions provided for herein, Lender may act through its employees, agents or
independent contractors a: sutharized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and are nut 2 ko .used to interpret or define the provisions hereof,

22, UNIFORM MULTIFAMILY INGTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for natiowai use and non-aniform covenants with limited variations ky jurisdiction to conastitute a
uniform security instrument covering real [irorery and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in which the Propei(y is !ocated. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such conflict shall not affect othe: provisions of this instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provisi sns of this Instrument and the Note are declared to be sevarable. In the event
that any applicable law limiting the amount of interest o o’ar: charges permitted to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Nott, whether considered separately or together with other charges levied
in connection with this Instrument and the Note, violates such li w, and Borrower is entitled to the benefit of such law, such charge
is hereby reduced to the extent necessary to eliminate such violaiop: The amounts, if any, previousiy paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced si»': be applied by Lender to reduce the principal of'the
indebtedness evidenced by the Note. For the purpose of determining whicther any applicable law limiting the amount of interest or
aother charges permitted to b= collected from Borrower hes been viclated, aii ‘ndebtedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other chare s levied in connection with such indebtedness which
constitute interest, shall be deemed to be ellocated and spread over the stated term (f thy Note. Unless otherwise required by
applicabie law, such allocation and spreading shall be effected in such a manner that b r=te of interast computed thereby is
uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any Matute of limitations as 1 bar 1o
the enforcement of the fien of this Instrument or to any action brought to enforce the Note or any other whligation secured by this
Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any ather security interests in the Piojet’y held by Lender
or by any other party, Lender shall have the right to determine the order in which any or &ll of the Property shail v subjected to the
remedies provided herein. Lender shall have the right to determine the order in which any or all pertions of the indebtedness
secured hereby are satisfied firom the proceeds realized upon the exercise of the remiedies provided herein, Borrower, any party who
vonsents to this {nstrument and any party who now or hereafier acquires a security interest in the Property and who has aciual or
constructive notice hereof hereby waives any and all right 1o require the marshalling of assets in connection with the exercise of any
of the remedies permitied by applicable law or provided herein.

25. ASSIONMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
renits and revenues of the Property, including those now due, past due, or to become due by virtue of any Jease or other agresment
for occupancy or use of all or any part of the Property, regardless of to whom the rents and revenues of the Property ave payable.
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents rud revenues and hereby directs each tznant of
the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hersof with the balance, 80 long a8 no such
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R .:)bmnh kas occlrred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents

> o & Constitutes an absolute assignment and vt an assignment for additional sscurity only. Upon delivery of written notice by Lender to
-y Borrower of the brezch by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of

% Lender entering upon and taking and maintaining full control for the Property in person, by agent »r by a count-appointed receiver,

b Londer shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same bacome due and payable, including but not limited to rents then due and unpaid, and all such rents shatl immediataly upon

}'5 delivery of such writien notice of Borrower's bresch by Lender to Borrower, each tenant of the Property shail make such rents

7 payable to and pay such rents to Lender or 1.ender's agents on Lender's written demand to each tenant therefor, delivered to each

iy tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire

further as to the existence of a default by Borrower.

H

Bormrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
or prepayment of any of the rents of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will nat he.eafier collect or accept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower {urer covenants that Borrower will exercie and deliver to Lender such further assipnments of rents and
tevenues of the Property as Le-.der may from time to time request.

Upon Borrower's breachi-of aizv covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regard'cs; of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order 1o perform all acts iisessary and appropriate for the operation and maintenance thereof including, but not limited
10, the execution, canceliation or modificatior 0% izases, the collection of all rents and revenues of the Property, the making of
repairs to the Property and the cxecution or termin=:ian of contracts providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the security of this Instrument. In the event Lender elects to seek the appoinoment of
a receiver for the Property upon Borrower's breach of ary covenant or agreement of Borrower in this instrumeiit, Borrower hereby
expressly consents to the appointment of such receiver. |.er.ds or the receiver shall be entitled to receive a reasonabie fee for so

managing the Property.

All rents snd revenues collected subsequent to delivery oz r«ritten notice by Lender to Borrower of the breach by Borawer
of any covenant or agreement of Borrower In this Instrument shall be a;plied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited %o, attomey's fees, recaiver's fess, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insurance policies, taxce, avsessments and other charges on the Property, and
the costs of discharging any obligation or Hability of Borrower as lessor or lanaiord of the Property and then to the sums socured by
this [nstrument. Londer or the receiver shall have access to the books and records uiied i the operation and maintenance of the
Property and shall be liable tr account only for those rents actually received. Lender shat! ot be liable to Botrower, anyone
claiming under or through Borrower or anyone having an Interest in the Property by reasen = saything done or lsft undone by
Lender under this paragraph 26.

If the rents of the Property ae not sufficient to meet the costs, if any, of taking controf of and Gicnuging the Property and
coliecting the rents, any funds expended by Lender for such purposes shall become indedtedness of Borre e to Lender secured by
this [nstrument pursuant to paragraph 8 hereof, Unless Lender and Borrower agree in writing to other teras of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear lutireit from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicadli ixw, in which
event such amounts shall bear interest at the highest rate which may be coilected by Borvower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This sssignment of rents of the Property shall terminate at such time as this Instrument ceases to
secure indebtedness held by Lender.

Non-Uniform Covenaats. Borrower and Lender further covenant and agree as follows:

26. ACCELERATION; REMEDIES, Upon Borrower's breach of any covenant or loan agreement of Borrower in this Instrument,
or in any other agreements or flnancing arrangements now existing or hereafter entered into between Borrower and Lender,
including, but aot limited fo, the covenants to pay when due any suma secured by this Instrament, Lender st Lender's option may
declare all of the sums secured by this Instrument to be immediately due and payeble without further demand and may foreclose
this Instrament by judicial proceeding and may invoke any cther remedies permitied by applicable law or provided herein. Lender
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- igshall ba entitied to collect el costs and expenses incurred in pursiing such remedies, including, but not {imited to, attormey's fees.
 (fycoty of documentary evidence, abstracts and title reports.

é 27. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument, Borrower shall pay
«‘5 Lender’s reasonshle costs incurred in releasing this Instrument.

;

£3 28, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ail right of homestead exemption in the.

? Propesty. If Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all

1.3 other peisons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment
creditors of Borrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness
heid by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidsnced by promissory notes stating that said notes are secured hereby. At no time shali the principal amount of
the indebtedness securs3 by this Instrument, not including sums advanced in accordance herewith to protect the security of this
Instrument, exceed tiie <: ginal amount of the Note (US $180,000.00) plus the additional sum of US § -0-,

30. The Borrower represeits 7 agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section G404(1(c} o7 Chapter 17 of the Illinois Revised Statutes and that the principai obligation secured hereby
constitutes a business loan which Sezige within the purview of said paragraph.

31. It is covenanted and agreed that tie pronarty mortgaged herein shail at no time be made subject to any Trust Detd, Mortgage or
other lient subordinate to the lien of this Insoreioniat, In the event that the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subordin?:c 10 the lien of this Mortgage, Lender may, at Lender's option, declare ali of the
sum secured by this Instrument to be immediatel,’ due and payable, and Lender may invoke any remedies permitted by paragraph
25 of this [nstrument.

IN WITNESS WHEREOQF, Borrower has executed this Insiriment or has caused the same to be executed by its representatives
thereunto Guly authorized.

EEE UL EH ATTACHED HERETO AND MAPE A PART HEREOH

Bomower: Losale Nations! Trust, N.A, 120103 and @of personadly

Aftest: 1/)(3“" ' (Lﬁﬂlﬂ&

Assistant Secretary

Borrower’s Address:

: ; 135 S. LaSalle Street
) : Chicago, 11 60603
By: 3~

S———ice President
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Form XX0115

STATE OF ILLINO1Y
oU PAGE

COUNTY OF Qoo

1, Harriet Denisewicz ___, & Notary Public in and for waid County in the
stats aforesaid, DO HEREBY CLRTI™I THAT Corinne Bek , sieadasankVice
President of LA SALLE NATIONAL TRIZT, N.A., and Nancy A. Stack , Assistant
Secretary of said Bank personally known to me to he tha same persons vhose names
are subscrided to the foregoing insirusent ap such ASRiRRARK Yice President and
Assistant Secrotary rvespectively, appusved before me this day in person and
acknowledged that they signed and deliveied said lnstrusent as their owm free
and voluntary act, and as the free snd voluntary act of said bank, for the uses
and purposes therein set forth; and said Assiscont Secretary did also then and
thera acknowledge that he/she, 82 custodian of %ae Corporate Seal of said Bark,
did affix said Corporate Seal of said Bank to sai’ ‘metrument as ka/her owm
fres and voluntary act, and as the free and voluntaty act of said bank for the
uges and purposes therein set forth,

Given under my nams snd notscrial sesl this 21 day

My Commission Expires:

) v ¥ - e
AR e g
WA rupe g,

My mne oo g M s, a
v SRR AN LT N
R
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Exhibit “A"

;él,ega! Description:

f:r}THE SOUTH i/2 OF LOT 20, ALL OF 2} AND 22 IN BLOCK 6 IN JOSEPH (. RICHIE'S SUBD{VISION OF THE
TNORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
{3 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: (4340 S, Blackstone Ave,, Dolton, IL 60419
P1# 29-02-413-058, 29-02-413-046 und 29-02-413-047
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SALLE WATIONAL TAUSY, U.4A., ot pecsonally,
%n/fj la the ezecrclae of the pover and sy

723 sueh Trustes (and sad¢ U Salis 4
that 51t possesses full power and authori
La exprozaly understood and agreed that aothing coatained hereis or ia the
hote, Gt i ang other Lastousent given 0 evidence the indabtedaess secured
hereby shals » constrved as Sreating any lladility ea the pars
sortgagor o grantor, or on said L
par sald oote or 2y intersst that say sccrve thetecs, o any  indobtedness
aceruing Mereunder, . to_perfors ang covenant, efthee presy or Llsplied,
herein contaloed, all rai Yabiltty, Lf anp, deing berey apressly waived
the sortgages or Truster v4er said Trust Deed, the logal ewaars or holders of
the note, and by every pusiss now or hecealter olaining sy right or security
heceunder) and thet &0 far 72 W sortgager oF graotse and ssid W
NATIONAL TRUST, ¥.d. pecsonally ar; concernad, the legal Molders of the 0o
aad the omer er omers of any lnaedtedness sosruing bereunder shal
solely to the preaisss bereds oorten(y, or coaveyed for the payueat the
the enforcesent of the 1len created & e asrner Garela et 1a
provided or by aotion o salorce the perssnal 15001118y of the
guarantors, Lf any. Trustee does not varrai®, indemify, defond title
it responsible (for eay eavironsental danage.
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