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1700 GALLOPING HILL RD
KENILWORTH, ¥J 07033

o 6V
MORTGAGE 1oAY ¥ 17960798 /! P

THIS MORTGAGE is iade this 18th dayof Maxch , 1996
RAY BARRERA , diveccsd and not yet remzried + between the Mortgagor,

>

+ 4 corporation organized and
existing under the {aws of THE STATZ OF NEW JERSRY . whose sddress is
1700 CALLOPING HILL ROAD, KENILWORTH, /%W JERSEY 07033

(herein *Borrower"), and the Mortgagee,
PARKWAY MORTGAGE, INC.

(berein “Lender”),
WHEREAS, Borrower is indebtey to Lender in the prvsiprlwmof ULS. § 26,250.00 » which
indebtedness is evidenced by Borrower's noic dated  March 12,1996 and cxtensions and renewats
thereof (herein "Note"), providing for monthly installments of priz<iza! and interest, with the balance of indebtedness, if not
sooner paid, due and paysbleon  March 23, 2011 ;

TO SECURE 10 Lender the repayment of the indebledness evidenced >, the Note, with intsTest thercon; the payment of i)
other sums, with interest thereon, advanced in acordance herewith to protcct the seurity of this Murigage; and the
performance of the covenants and Agreements of Borrower herein conained, Boviover does hereby mongage, grant and convey
to Leader the following described property located in the County of £O0K .
State of Minois:

THE SGUTH 24 FEET OF THE NCR

AND TRUST COMDANY’'S SUBDIVIS

1/2 OF THE NORTHEAST L/4 OF

EAST OF THR THIRD PRINCIPAL MERIDIAN,

TAX ID # 16-30-219-038
address of

which has the 2417 SOUTH CLARENCE BERWYN

1]

(Street) {Cityj
Winois 60402 {ZiP Code] (herein "Property Address');
ILLINGIS - SECONO MORTGAGE - 1/80 - FNMAFHIMC UNIFORM INSTRUMENT

q ) Farm 3814
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In the event of loss, Borrower shall give prompt potice (o the insurance cacrier and Lender, Lendet may make proof of loss
if not made tly by Borrower,

If the myﬁwm by Borzower, or if Borrower fails (o respond to Lender within 30 days from thc date notice is
/4 sosiled hy Lender 10 Borrower that the insurance carrier offers 10 seutle a cheim for Insurance benefits, Lender is authorized to
3;'; collect and apply the insurance proceeds at Lender’s option either to restoration of repair of the Property or to the sums secured
b this Mongage.
t b &H:;?M-MHMHWMMMSMCMMM;WUMMMW
shall keep the Property in good repair and shall not commit wasle of permit impairment ur detevioration of the Propesty and
shall comply with thie provisions of sny lease if this Morigage is on a leaschold. If this Mortgage {5 on a unit in a condominium
or 2 planned unit development, Bormower shall perform all of Borrawer’s obligations uader the dectaration or covenants creating
or governing the condominium or planned uait developoent, the hy-laws and regulalions of the condominium or planned unit
development, and constituent docurocnis.

7. Profectio:: of Lender's Security, If Borrower fails to perform the covenants and agreemenis contained in this
Morigage, or if any wion or proceeding is commenced which malerially affects Lender's interest in the Praperty, then Lender,
a Lender's oplion, upon aatice 1o Borrower, may make such appearances, disbure such sumy, including reasonable attomeys’
fees, and take such acuon 7 is necessary (0 protect Lender's interest, \f Lender required monigage insurance a4 & conditien of
making the loan secuted by ihis Monpage, Borrower skall pay the premiums required to maintain such insurance in effect until
such time as the requirement fir such insurance terminates in accordance with Borrower’s and Lender’s waitlen agreement or
applicable iaw.

Any amounts dibursed by Lendcr gursuant (o this parageaph 7, with interest thereon, at the Nute rate, shall become
additionz! indebrednesy of Bortowetr securer? by, this Mortgage. Unless Borrower and Lesder agree to other terms of payment,
such amounss shail be payable upem notice from Lender tn Borrawer requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any e.ozase or take any action hereunder.

8. Inspection. Lender may make ar cause ts £¢inade reasonsble entries upon and inspections of the Property, provided
that Lender shall give Borcower notice prior 1o any such inspection specifying reasonable cause thevefor related w0 Lender's
intercst in the Property.

9, Condempation. The proceeds of any award or cirim for damages, direct or conseduential, in connection with any
condemnation or other taking of the Property, or part thereof, «r far conveyance In tiew of condemnation, are heseby ssigned
and shall be paid to Lender, subject to the terms of any mortgage. dree of trust or ather security agreement with a lien which
has priotity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nut 3 Watver. Zxtensian of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to apy successor in ivterest of Borrower shall not
operatc to clease, in any mames, the lishility of the ariginal Borrower and Borower’'s succcasors in interest. Lender chall not
be required (0 commence proceedings againsi such successor or refuse to exiend time for payment or otherwite modify
amontization of the sums secured by this Mortgage by reason of any demand made ty the original Borrower and Borrower's
successors in imteres. Any forbearsnce by Lender in excrcising any right or remedy vereunder, or otherwise afforded by
applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigva Bound; Joist and Several Linbility; Co-signers. The covruwts and agreements herein
contained shall bind, and the rights hereunder shall inure (o, the respective successors wnd assifr of Lender and Borrewer,
subject to the provisions of paragraph 16 bereof. All covenants and agrecments of Borrower shall e inint and several, Any
Borrower who co-signs this Mortgage, but does aat execule the Note, (2) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's inferest in the Property to Lender under the terms of this Mortgage, (b) is not personally iiable on
the Note or under this Mortgage, and () ngrees that Lender and amy other Borrawer hereunder may agree to extend, modify,
forbear, or make auy other accommodations with regard to the terms of this Mortgage of the Note withour that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notioe required under applicable law (0 be given in another manner, (a) any aotice to Borrower
provided for in this Mortgage shall he given by delivering it or by malling sich notice by certified matl acdressed to Borrower
at the Property Address or at xuch other address as Borrower may designame by aotice to Lendor as provided herein, and (b) any
notice 10 Lender shall be given by certified mail to Lender's addreas stated herein or 10 such other address as Lender may
designate by notice to Romrower as provided hercin. Any notice provided (or in thit Mortgage shall be deemed 10 have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing T.aw; Severability. The state and focal laws spplicsble to this Mortgage shall be the lsws of the
jurisdiction in which the Property i located. The fosegoing sentence shall not limit the applicability of fedesal law 1o this
Morgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such onnflict
shall not affect other provisions of this Morigage or the Note which can he given effect without the conflicting provision, and to

qnumm: Pom ol b @

»




UNOFFICIAL COPY




| eadh + Panasenc F"”'TflEI\IOFm SAL -.COPY o

g

{

e
Tt hed

L MAEEE R ’ g
-.--\1-wq_'l’f]—-.:?‘!!,'},‘.:""f--.' PGSVt

TOGETHER with al) the improvements now or hereafter erectedt on the
and rents all of which !hallbeduumdlobomdrcminapanuflhe

(r::?oing. logftl‘.cr wit said property (or the leasehold enate if this Mort

inoperty, and all essements, rights, appurtetiances
propenty covered by this Morgage; and W) of the
gage is on a leasehold) are hereinafier referred 10 28

UN;I:OR:‘ C:}VENANTS. Borrower and Lender covenant and agree a3 follows;
« Paym Principul snd Interost. Borrower shall promm) wixn due the princi
evidenced by the Note ad late charges as provided in the Note, oy by principal and taterost indcbaodncss

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Leadcr, Botrower shahl pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is puid in full, & sum
(herein “Funds®) cvual 10 one-twelth of the yeasrly tates and assessments (invluding condominium and pisoned unit
development asscssiren'z, if any) which may anain priarity over this Mortgage andd ground rents on the Property, if any, plus
cue-twelfth of yearly pr=.p:em installmenty for hazard ingurance, plus one-tweifth of yearly preminm instalimenis for montgage
insurance, if any, all as qecoably estimated nitially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Briewer shall not be obligated 10 make such paymenis of Funds to Lender 1o the catent that
Borrower makes such payments 1 ¢ holder of a prior imorigaze or deed of trust if such holder s an inatitutional lender.

If Borrower pays Punds 10 Lender.the Funds shall be held 1n an institution the deposits or accounts of which are insured
or guarauteed by a federal or stac ageny fiacluding Lender if Lender is such an institution). Lendes shali apply the Funds o
pay said taxes, asscssments, insurance premivima and giound tonis. Lender may not charge for so hulding amd applying the
Funds, snalyzing said sccount or verifying and crwiling said assessments and bills, unleas Lender pays Rorrower interest on
the Punds and applicable taw permits Lender to vss~ach a churge. Borrower and Lender may agree in writing at the time of
execution of this Marigage that imterest on the Fuzd” shall be paid to Borrower, and unless such Agreement i made of
wpplicable 1aw requires such interest to be paid, Lender sha!t-~ot be required to pay Borrywer any imercyt or eamings on the
Funds. Leader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds snd the purpnse for which each dehit 1o the Funds was 1oz, The Funds are pledged as additional security for the sums
secured by this Morigage.

If the: amoumt of the Funds held by Lender, together with the fuiare r-onthly installments of Funds payable prior to the due
dates of taxes, amtesyments, insurance premiums and ground rents, chiil cxceed the amount roquired to pay swid taxes,
SCNmENS, meurance presmiums and ground rents as they fall dus, such exvesr siall be, at Barrower's option, either prompily
repaid to Borrower or credited 10 Borrower on monthly installments of Funds. Af (b amount of the Funds held by Lender shall
0ot be sufficient to pay tancs, asscssments, insucanice premiums and grotnd reats as Shiy fall duc, Borrowsr shal) pay 1o Lender
any sroount neccssary (o make up the deficiency in one or more paymeats as Lender moy riquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly efund 1o Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Propenty i s0ld or the Property is otherwise acquinyd by Lender, Lender shall apply,
0o later than iminediatcly prior to the sale of the Propenty or its acquisition by Lender, any Funds he'd by Lender at the time of
applicaiion as a credit against the sums secured by this Morgage.

3. Applieation of Psyments, Unltss applicable law provides otherwise, all payments received ‘» 1.snder under the Notc
and paragraphs | and 2 hereof shall be applied by Lender fimt in payment of amounts payable 1o Lender Sy Borrower under
paragraph 2 hercof, then to interest payable on the Note, and then (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform ail of Borower's obligations undes
any morigage, deed of trus ur other security agreement with a licn which hax priorily over (his Mortgage, including Borrower'c
covenants to make payments when due. Borcower shall pay or causc tw be paid all taxes, asscssmeonts and other charges, fines
and impusitions attributable to the Property which may attain a priority over this Morigage, and lesschold payments or ground
reats, if any. '

5. H:nrd Inswrance. Borrower shall keep the tmprovements now existing or hereafics erected on the Propenty insure
agalnst iosa by fire, hazards included within the term “cxtended coverage,* and such other hazards as Lender roay 1equice and in
such amourts and for such periovs as Lender may require,

The insurance carrier providing the insurance shal) be chosen by Borrowes subject to spproval by Lender; provided, that
such approval shall oot be unreasonably withhcld. Al insurance policies and 1enewals thereof shall be in a form acceptable to
Lender and shall include s standard mortgage clause in favor of and in a form accepishle to Lender. Lender shall have the right
to hold the policies and renewals (hereof, subject to the terms of any mortgage, deed of trust ur other security agreement with a
hen which has priodity over ihis Martgage.
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this end the provisions of this Mortgage and the Note are declared to be mvmb!_f.. As used herein, “costs,” “cxpenses” and
“atworneys’ fees” include al} sums 1o the extent nol prohibied by applicable taw or limited herein.

i4. Borrower's Copy. Borrower shall be furnished a onnfermed copy of the Note end of this Mortgage at the time of
execution recoidal cof.

18. :@% mnh“mmm. Borrower shall fultill all of Borrower's obligations under wny hon?e rehabilltasion,
improvement, Tepair, of othes loan agreoment which Borrower enters into with Lepder. Lender, at Lender’s option, may require
Rotrower 1o eatcute znd deliver 10 Lender, in a form scceptable to Lender, an assignment of any righls, claims or defenses
which Borrower may have agamst parties who supply {abor, materials or services in connection with improvements made 10 the

16. Tramsfer of the Property or a Beneficial Intecest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or If a beneficial interest in Borrower is sold or tranaferred and Borrower is not & natural person) without
Lender's prior writen consent, Lende: may, st it option, sequire immediate payment in full of all sums secured by this
Mortgage. Howeves, this option shall ot be cxerclsed by Lendes if exercise is prohibited by foderal faw as of the dute of this
Mongage.

%:sunder oxerciser s option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
feas than 30 days from. b2 Axte the potice is delivored or mailed within which Borrower must pay all sums sccured by this
Mortgage. If Borrower fails 20 r2y these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withut further aciice o demand on Borrower.

NONMN-UNIFORM COVENA 713, Borrower and Lender further covenant and agree as faliows:

17. Accelerntion; Remediss. Exceyt »4 provided in paragraph 16 hereof, upon Borrower's breach of any covenaet or
sgresment of Dorrower in this Mortge e, including the covenants to puy when due any sums secursd by this Mortgage,
Lender prior to acceleration shall give nolica ty Borrower as provided in parazraph 12 bereof specilying: (1) the breach;
{2) the scilon required to cure auch hremci () a date, not less than 10 days from ihe date the notice is wmailed to
Borrower, by which such breach must be cures; nd (4) that fuilure to cure such hreach on ar hefore the date tpecified in
the notice may result in acceleration of the sums s~ ~=d by this Mortgage, forcelonure by judicial proceeding, and sale of
i Property. The notice shall Parther inform Borro wer =2 the right (o reinstate after nccelerstion and the right to asserd
in the forccioswre proceeding the nunexistemce of a lefault or any other defense of Roxrower to acceleration and
foreciosure. If the brench is aot cered on or before the (al/ apecificd in the notice, Lender, st Lender's option, may
deciare all of the sums secured by this Mortgage o he immcdirinly due and payable without further decasnd wnd may
forsclose this Martgage by judicial proceeding. Lender shall Le ratitled to collect in such proceeding afl expenses of
foreciosure, incinding, but not limited ta, reasonable attormeyn’ fen and costs of docurnentary cridence, abatracts and
tiils reports.

18. Borvower's Right to Relnstate. Notwithstanding Lender’'s accelerision of the sums securod by this Mortgage due to
Borrower’s breach, Rorrower shall have the mighl tn have any procesdings ozgun by Lender to enforce this Mortpage
dizcontiaued a1 any time prios to eatry of a judgment enforcing this Mortgage \* (2} Porrower pays Lemder all sums which
would be then due under this Marigage and the Note kad no acceleration occurred; (). “conwer cutes all breaches of any othes
covenanis or agrecments of Borrower consained in this Morgage; {¢) Borrower pays all remonable expenses incurred by Lender
in enforving the coverants and agrecments of Barsower contained in this Marigage, and in #=forcing Lender's remedics .
provided in paragraph 17 bereof, including, but not limited 1o, reasonable attoroeys’ fees; and (d) Brrower takes such action a8
Lender may ressomably requine 1o assure that the licn of this Mortgage, Lender's interest in tho Tioperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such psyment s7.d-2ure by Botrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect s if no acoeleration had o2irred.

19, Amsigrunent of Rents; Appointment of Recelver. As additionsl security hereunder, Borrowsr hereby assigns to
Lezuler the rents of the Property, provided that Borrower shall, prior to acceloration under paragraph 17 bereol or sbandonment
of the Property, have the right 30 collect and retain such rents as they become due and payahle,

Upon scceleration uuder paragraph 37 kereaf or sbandonment of the Property, Lender shall be entitled to have a receiver
sppointed by a court 1o enter upon, take poasession of and manage the Property and to collect the rents of the Property including
those past dus. All renix collected hy the receiver xhall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’
fees, and then 1o the sums sccured by this Morgage, The recewver shall be fishle Lo aceount anly for those rents actually
received.

20. Releaye. Upon payment of all sums secured by this Morigage, Lender shall reloase this Mengage without charge ©
Borrower. Borrower shall pay &l coats of recordation, if any.
21. Waiver of Homestead., Burrower herehy waives all nght of homestesd exernption in the Property .

e
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o REQUEST FOR NUTICE OF DEFAULT

“? AND FORECLOSURE UNDER SUPERIOR —
iy MORTGAGES OR DEEDS OF TRUST

":: ';"’"W" and Lender request the holder of any morngage, deed of trust or other encumbrance with a lien which has

priarity over this Morigage to give Notice lo Lender, at Lender’s address set forth on page ane of this Mortgage, of any default

under the superior encumbsance and of uny sale ot other foreclosure action,
IN WITNESS WHEREOF, Rorrower haa executed this Mortgage.

7 . { . (Seal
/ RA -Borrower

{Seal)
HBotrowcy

{Seal)
“Borrower

(Seal)
-Borrower
ISign Onginal Ondy)

STATE OF IS, ")N’ L County ss:
L AL Lereti ¢ oo i xe44 ,
a Notary Public in and for said county ‘and staie do hereby cavrify that
RAY BARRERA » diverced and not yet remar tiad

, persana’’y Known 10 me 1o be the same person(s) whose name{s)

subscribed 1o the foregaing instrument, appeated before me thix day In persca, and acknowledged that HE
signed and delivered the said instrument as his {ree and volunizry act, for the uses and purposes therein set forth.
Given under my hand ad official seal, this 18th day of Macrh , 1996

. e Y : o Y .
My Commission Expires: 'SFH c""“‘ AUL' SEAL’ f £, I, N (ef J«f’ / (121
B APENDIK fotary Public /

s
gtate of Hinols
Notary PUUS. e 679198

G

Qmu 0% Papbol : form 3814
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