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MORTGAGE 7 oy
Zh
THIS MORTGAGE {*Security Instrument”) is givenon  MARCH 18, 1996 "'. . The morigagor is
JACINTG JIMENEZ
AND ESTELA JIMENEZ, HUSBAND 24D WIFE
TVASL AL 333 )
("Borrower”), This Security Instrument is given to . lo,-.Z'?{wS‘
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
widross is 350 WEST HUBBARD-SUITE 222 _
CRICAGO, ILLINOIS 60610 ("Vse.der*). Borrower owcs Lender the principal sumof

FORTY FOUR THOQUSAND ONE HUNDRED AND 00/100

Dollars (U.S. 5 44,100.00
This debt is evidonced by Borrower's note dated the same date as this Sciuaty Instrunw ot ("Note"), which prov "les for
monthly payments, with the full debt, if not paid earlier, due and paysble on APRIL- 1, 20286 .
This Security Instrument secuves to Lender: (a) the vopayment of the debt evidenced by ths Note, with interest, and al) renewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interss', alvanced under paragraph 7 to
protect the security of thir Security Instrument; and (c) ths performance of Borrower’s covernts and agreemeats under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cciviy o Loader the following

described property Jocated in - COOK County, Ilinois:
UKIT NUMBER VII-D-3 IN BALDWIN COURT CONDOMINIUM, AS DELINEATED ON THE

SURVEY OF CERTAIN LOTS OR PARTS THEREOF OF THE FOLLOWING DESCRIBED
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-12-200-019-1077
which has the sddress of 1325 NORTH BALDWIN COURT, #30 , PALATINE St Oy,

Minois 60067 2w Cod ("Property Address”);

NLINOIS-Single Femily-FNMA/FHLMT UNKORM
INSTRUMENT Form 3014 8/90
Q-ﬂlili 194081 Amanded 5/91
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e ;‘, obtain coverage subalantially equxvalent to the mortgage insurance previuuuly in effect, at a cost substantielly equivalent to the

"

coat to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Leader, If
substantially equivalent moriguge insurance coverage is not available, Borrower shail pay to Lender sach month a sum equal to
one-twelfth of the yearly morigage insurance premiuem being paid by Borrower when the insurance coversge lspsed or ceased to
£ in offect. Lender will aceept, nse and retain these payments as a foss reserve in liew of mortgage insurance, Loss reserve
psyments may no longer be required, at the option of Lender, if morigags insurance coversge (in the zmount and for the period
that Leader roquires) provided by an insurer approved by Lender agsin becomes available and is obtaised, Rorrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with uny written sgreemeut botween Borrower and Lender or applicable law,

9. Inspection;, Lender or its agent may make reasonsble entries upon and inspactions of the Property. Lendur shall give
Bortower notice at the time of or prior 1o an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any pest of the Property, or for conveyance in lisu of condemnation, are herehy assigned and
shal{ be paid to Lendv:.

In the event o( a tutal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duv. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
warkot value of the Propcior immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeuistes; vefore the taking, unless Borrower and Lender otherwiso agree in writing, the mms secured by
this Security Instrument shall Ge cectuced by the umount of the proceeds multiplied by the foliowing fraction: (a} the total
amount of the sum zectred immecisiely before the taking, divided by (b) the fair market value of the Property immediately
befors the taking. Any balance shait be paid to Borrowsr. In the event of a partinl taking of the Property in which the fair
market value of the Property immediatsly buf:re the taking is less than tho smount of the sums secured immediately before the
taking, unless Burrower and Lender otherwise s ice in writing or unlvss applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security nstrument whether or not the suns are then dus,

if the Property is abandoned by Borrower, or if. aRer notice by Lender to Borrower that the condenor offers (o make an
awerd of settle & claim for damages, Borrower fails to apond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, ai'i s option, either to restoration or repair of the Property or to the sums -
secured by this Security Instrument, witether or not thee due.

Unless Lender and Borrower otherwise agree in writing, «n) application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgieyns | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yipleer, Extension of the time for pryment or modification
of amortization of the sums secured by this Security [nstrument granted Uy «iander to any successor in interest of Barrower shall
not operate to release the liability of the original Barrowur or Borrowet’s wcceasors in interest. Lender shall not be required to
commensce proceedings against any successor in inlorest or refuse tp extend tine for paymeat or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand mmJs kv the original Bosrower or Borrower's
successors in interest. Any forhearance by Lender in exsrcising any right or remed; s0-1 not bo a waiver of or preclude the
exercise of any right cr remedy.

12. Successors and Assigrs Bound; Joint and Seversl Liability; Co-signers, The covenants and agreements of this
Security Inatrument shall bind and benefit the successors and assigns of Leader aau Borrower, sihject to the provisions of
paragraph 17, Borrower's covenants and agreemenis shail be joint und seversl. Any Borrower w'in co-signs this Security
Instrument but Joes not execute the Note: (a) is co-signing this Security Instrument only to mortgegs. Jrant and convsy that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not per-or.ly obitgaind to pay the sums
secured by this Security Instrument; and (c) agroes thal Lender and any other Borrower may agrec to extend, . dify, forbear or
make agy accommodations with regard to the terms of this Security Instrument or the Note without that Horrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument it subject to 2 Jaw which sets maximum loun charges,
and thut law is finally interpreted so that the interest or other Joan charges collectad or to be collected in connection with the
foun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums siready collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to make this rsfund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepsyment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by ficst chuss mail unjeas applicable law requires use of another method. The notice shall be directed to the Property Address
or any other uddress Borrower designsies by notice to Lender. Any notics to Lender shall be given by first class mail to

_ prs§ 1092
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any potice provided for in this
Security Instrument shall be deeried to hayg besr given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Seyerability. This Security Instrument shall be govemed by federal law and the law of the
juriadiction in which the Property ia located, In the gvent that any provision ur clause of this Security Initrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision, T6 this ead the provisions of this Security Instrument and the Nots are declarsd
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfec of the Propesty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferrcd and Borrower is not a natural person) without
Lender’s prior written consent, Lender inay, at its option, require immediats payment in full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerric=s this option, Lendcr shall give Borrower notice of acceleration. The notive shefl provide & period of not
teas than 30 days fruio the date the notico ia delivered o mailed within which Borrower mus( pay all sums secursd by this
Security Instrument. if Kosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security fusirument without further notice or domand on Borrowsr.

18. Borrower’s Kigin « Reinstate. If Borrower meets ceriain conditions, Borrowe:r shall have the right to have
eaforcement of this Socurity Inrinient discontinued at sny time prior to the earlier of: (a) > duys (or such other period as
applicable faw may specify for isirststemnnt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judz:vent enforcing this Security Instrument. Thoge conditions ara that Borrower: (a) pays
Leader all sums which then would be i vider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ajiecmenis; (c) pays all expenses incurred in enforciug this Security Instrument,
inchuding, but not limited to, reasonable uitorveys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Securily [nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchangec. Jjon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remsin fully effective & if no acceleration h .| occurred. However, this right to reinstato shail
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Now oy a partial .terest in the Note (together with this Security
Instrumeat) may be sold ons or more times without prior notice to Borrower. A sale may result in a chantge in the entity (known
as the “Loan Servicer") that cotlects monthly payments due under the [<o'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph id above <ad sprlicsble law. The notice will stats the name and
address of the new Loun Servicer and the address to which payments should e nade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrowcer shall not cause or permit the presence, vis, disposal, siorage, or tolease of any
Hazardous Substances on of in the Property. Borrower shall not do, not allow anyuiz else 1o do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentences shall mot upply to the presence, use, or
storage on the Property of small quantitics of Huzardous Substances that are generally recogniz i 1o be appropriate to normal
residentisl uses and to maintenance of the Property.

Borrower shall prompily give Lender written motice of any investigation, claim, demand, lavsvic or other action by any
governmental or regulatory ageacy or private party involving the Proporty and any Hazardous Substance or Bnvironmental Law
of which Borrower hus actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any ramoval or athor romediation of any Huzardous Substance affecting the Property ia necesusry, Borrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, *Hazardous Substances® are those substances dofined as toxic or hazardous substances by
Environmental Luw and the following substances: gasolive, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbeatos or formaldebyds, and 1 Wlioactive maierials. As used in
this paragraph 20, *Environmental Law”™ meuns federsl laws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental protection.

*u.il'u#uﬁ'? ;-

A SDES I

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows;
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach
of any covenant or ugreement in this Security Insirument (but not prior to acceleration under paragrsph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER VII-D-3 IN BALDWIN COURT CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF CERTAIN LOTS OR PARTS THEREOF OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THE WEST 334.79 FEET OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD #RINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF RAND
ROAD (EXCEPT '"™HE EAST 160 FEET AND THE NORTH 300 FEET) (HEREINAFTER
REFERRED TO AS DARCEL), ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8
ATTACHED AS EXf!2IT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR
BALDWIN COURT COMNUCMINIUM MADE BY MIDWEST BANK AND TRUST COMPANY, AN
ILLINOIS BANKING COXPORATION, AS TRUSTEE, UNDER TRUST AGREEMENT DATED
OCTOBER 2, 1972 AND ANOWN AS TRUST NUMBER 7210916 RECORDED IN THE
OFFICE OF THE RECORDER COF-DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 22368743, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT }S SET FORTH IN SAID DECLARATION AS AMENDED
FROM TIME TO TIME, WHICH PEFCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH DECLARATION AL SPME ARE FILED OF RECORD PURSUANT TO
SAID DECLARATION AND TOGETHER WiTH ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGE SET FORTH
IN SUCH AMENDED DECLARATION, WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON 1z RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY, 7i COOK COUNTY, ILLINOIS.

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ARCVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF 5A1D PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATION AS AMENDED AND TdR RIGHTS AND EASEMENTS
SET FORTH IN SAID DECLARATION FOR THE BENEFIT Of THE REMAINING PROPERTY
DESCRIBED HEREIN.

02-12-200-01%-1077
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  dayof MARCH , 1996 ,
and is invarparsted into and shall be deamed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower"™) to secure
Borrower's Ncte to
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and locuted at:

1325 NOPCH BALDWIN COURT, #30, PALATINE, ILLINOIS 60067

PFroperty Adidrasa
The Property includzs 2 uait in, together with an undivided intares! in the common efvments of, a condominium
project known ss;

BALDWIN COURT CONDOMINIUMS DLy 89

Nams of Condomimium Preject
(the “Condominium Project"). ([ ‘5 owners association or other entity which acts for the Candominium Project
(the "Owners Association”) holds title-ia praperty for the benefit or use of its mewhers or shareholdors, the
Property also includes Borrower's interest in the Ownets Associstion and the uses, proceeds und benefiis of
Borruwer's interest,

CONDOMINIUM COVENANTS. la_rdiition to the covenants and sgreemcnls made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. Condominium Obligntions, Borrower shull perform all of Borrower's obligations under the
Condominium Froject’s Constituent Documents. The “Constituent Documents” ure the: (i) Declaration or any
other document which croates thy Condominium Project; (ii} by-laws; (jii) code of 1cguiations; and (iv) other
equivafent documents. Borro'wer shall promptly pay, when ure, 1)) cnes and assessments imposed pucsuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associativii maintins, with geacrally accepted insurance
carrier, n "master” or *blanket® policy on the Condominium Project whick: is satisfactory to Lender and whick
provides insurénce coverage in the amounts, for the periods, and agains 1€ hazards { cnder roquires, including
fire and hazards included within the term "extended coverage,” then:

(1)) Lender waives the provision in Uniform Covenant 2 for the nonthiv payment to Lender of the
yearly premium inatallments for hazard insurance on the Propesty; and

(i) Barrowar's obligntion under Uniform Covenant 5 to maintain hezard iisurince coversge on the
Property iz decmed satisfied to the extent that the required coverage is provided by ‘tha (hmers Associstion
policy.,

Borcower shall give Lender prompt notice of any lapse in required hazand insurancy: coverajre.

In the event of a distribution of hazard insurance proceeds in lied of restoration or repair following a foss to
the Property, whether to the unit ur to common elemenis, any procoeds payable to Boiiower are hereby assigned
and shati be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bomower,

C. Public Liability Insurance. Borrower shall take such actions as may be ren-onable to insure that the
Owners Associalion maintsins s public fiability insurance policy acceptable in form, smount, and extenl of
covernge o Lender, :

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM i IBTRUMENT Form 3140 8080

Foge 1 a2 PS4
q-a #1090t VMP MORTGAGE FOAMS - 1313)293-8100 - (I0OI821-729¢ veie: 1 440 O L}:,
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