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412224-~20-8028\8 ) MORTG AGE
(] Wboxis chﬁe‘é%él%ﬁtis secures futuse advances.

THIS MORTGAGE iamade thie25TH  dayof  MmarcH 19 @, between the Morigagor,
LOWELL YOUNG AND INES YOUNG . HJSSAND AND WIFE, IN JOINYT TENANCY

(beroin “Borrower” ), snd Morigagee HOUSFAQLD FINANCE CORPORATION 1il '
a corporsiion organized and existing under thoTow=ol nE| AWARE whoso sddress ia

(b:;’:i? N HARLE}M. HARWODD MGTS, L BXLAD.
i Lender |, 3

y t . j J 5;0/-’ ¢
The following parsgraph preceded by a checked box is appl cabis.

| WHEREAS, Borrower is indebled to Lender in the pilicipsl sum of § )
evidenced by Borrower's Loan Agreement dated snd any exienaions oF cenowals the
{including those pursuant to any Rensgotiable Rate Agreement] (hetvir ‘Note' ), providing for monthly inaallmmgs of
principal and interost, inctuding sny adjustments to the amount of paymrenis or the contract rate it that rate is variable,
with the balance of the indebtadness, if noi sooner paid, due and payabloon ;

WHEREAS, Borrower is indebted to Lender in the principal sum of § 80 ,000.00 , or 850 much thereof
2 may be advanced pursuant to Borrower's Revolving Loan Agreement dated”™ —WARCH 26. 1006 and
extensions end renewals thersof (herein "Note"), providing for monthly installments; rnd interest at the ra under
the tarms specified in the Nots, including any adjustments in the intarest rate if that rate i variable, snd providing for a
credit limit stated in the principal sum above and an initial advance of $50.576.81 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, wih interest thereon,
{ncluding any increases if the contract rate is variable; {2) Tuture advances under any Revolving Loar. Agisement; (3) the
mant of all other suma, with interost theroon, advanced in accordance herewith to protect the sacurity of thia

gag%; and (4) the performance of the covenants and agreements ol Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lendor's successors and aasigns the following described property

located in the County of COOK State of [llinois:

CONTINUED ON ATTACHED EXHIBIT A

which hau the address of 4038 N ST _LOUIS, CHICAGO
{Street) {City)

lltinoic @018 {herein "Property Address”);

Zip Code ‘ :
122104 uuw(up ) - SN 001231
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TOGETHER with all the improvements now or hereafter erectsd on the propecty, and all essernents, rights,
appurtenances and rents, all of which shall be deemed to be and remain « part of the pr(ﬁ:erty covered by this Mortgage;
and oll of the foregoing, together with said property (or the lessehold estate if this Mortgage is on a leasehold) are
hereinalter referred to as the "Property.”

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbesed, except for encumbrances of record. Borrower
covenants that wer warrants and will defend generally the title to the Property against all claims and demands,
uub’du:t to sncumbrances of record.

NIFORM COVENANTS, Borrower and Lender covenant and agree ss follows:

1. Payment of Principel and Interest. This mortgage secures sll payments of principal and interest and other
amounts as provided in the Note. The contract rate of interest and peyment amounts may be subject to change a8
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Botrower shall pay to Lender on
the day monthly peyments of principal and interest are payable under the Note, until the Note is puid in: full, & sum
{herein "Fundz”) »jusi to one-twelfth of the yearly taxes and assessments {including condominivm and pianned unit
development asseeummis, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfh of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortsige insurance, if any, all as ressonably estimated initially and from time to time by Lender on
the basis of assessments an bills and reasonable cstimates thersof. Borrower shull not be obligated to make such
payments of Funds to Lende: tr the extent that Botrower makes such psyments to the holder of a prior martgage or
deed of trust if such holder is <n petitutional lender.

if Borrower pays Punds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or_guaranteed by a Federal ‘or s*ate sgency (including Lender if Lender is such an institution). Lender shali
apply the Funds to pay said taxes, asscasments, insurance premiums and ground rents, Lender may not charge for so
holding and applying the Punds, analyzing saic account or verifying and compiling said assessments and bills, unless
Lender pays wer interest on the Funds 744 applicable law its Lender to make such a charge. Borrower and
Lender may agree in writing at the time of cxecotion of this ortgage that interest on the Funds shail be paid to
Borrower, and unlees such agreement is made o1 zpuiicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings cn the Punds. Lender shail give to Borrower, without charge, an
snnual sccounting of the Punds showing credits and delats 1o the Funds and the purpose for which esch dabit to the
Funds was made. The Funds sre pledged as additionat securiry for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with **e future monthly instaliments of Funds payable prior to
the due dates of taxes, sssessments, insurance premivms and gions rents, shali exceed the amount required to pay said
faxes, assessments, insurance premiums and ground rents aa they il due, such excess shall be, at Borrower's option,

- either promglly repaid to Borrower or credited to Burrower on maatlly. instaliments of Funds. i the amount of the

- Punds hetd
. fall due, Borrower shall pay to Lender any emount necessary to make up the dsliciency in one of more payments as

y Lender shall not be sulficient to pay taxes, sssessmeiiis, ins:~ance premiums and ground rents as they

Lendor may require.
ent in full of all sums secured by this Mortgage, Lender shall peuinptiv refund to Borrower any funds

Upon peym
held by Ender. If under paragraph 17 hereo! the Property is sold or the Property 18 otherwise acquired by Lender,
Lender shall apply, no [ater than immediately prior to the asle of the Property or its sconisition by Lender, any Funds
held by Lender st the time of application as 2 credit against the sums secured by this Morgage.

3. Application of Payments. All payments received by Lender under the Note and Qnm;‘m 1 and 2 hereof shall
be appiied by Lender first in payment of amounts payable to Lender by Borrower under pusgerph 2 hereod, then to
interest, and then to the principal.

4. Prior Mortgages and | of Trust; Charges; Liens. Borrower shsil Elerform il of Brorswer's obligations
uader any mortgage, deod of trust or other security agreement with 8 lien which has priority cver-shis Mortgage,
including Borrower's covenaats to make payments when due. Borrower shall pay or cae to be jaid ail tayes,
assessmeonta and other charges, fines and imdpmitions sttributable to the Property which mey sttain & priority over this
Mottgage, and leasehold payments or ground rents, if any.

3. Hazard Insursnce. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazasds a3 Lander
may fequire.

Hﬁnsurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonsbly withheld. All insurance policies and renewals thereaf shall be in
a form mgttble to Lender and shall include a standard mortgage clause in favor of 2nd in a form acceptable o
Lender, Lendor shall have the right to hold the policies snd renewals theseof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proof of
loss if nct made promptly by Borsower,

If the fty is @ by Borrower, or it Borrower fails to respond to Lender within 30 days lrom the date
notice is mailed by Lender to Borrower that the insurance carrier offera to settle & claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repeir of the
Property or to the sums secured by this Morstage.

6. Presecvation and Maintenance of Property; Leascholds; Condominiums; Planaed Unit Developments.
Borrower shall keep the Property in good repeir and shall not commit waste of permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a feasehold. If this Mortgage is on &
unit in s condominium or & pianned unit development, Borrower shall perform all of Botrower's obligstions under the
declaration or covenants crosting or governing the condominium or planned upit development, the by-lsws snd
regulations of the condominium or planned unit development, and constitvent documenta,

1. Protection of Lender’s Security. It Borrower faiis to perform the covenants and agreements contsined in this
Mortgage, or il any sction or prooeeding is commenced which materially affects Lender's intercet in the Property, then
Lender, at Lende-’s vption, upon notice 1o Borrawer, may make such appearsnces, disburse such sums, including
ressonable attorneys’ 7.<s, and take such action as is neceesary to protect Lendet's interest,

Any smounts disbureo hy Lender pursuant to this parsgraph 7, with interest thereon, st the contract rate, shal)
become additional indeb’odyeas of Borrawer secured by this Mortgage. Unlees Borrower and Lender sgree to other
terms of peyment, such amour.te shall be payeble upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this psrsg.ap’, 7 shall require Lender to incur any expense or take any action hereundet,

8. Inspection. Lender may ks 2i cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrow:: notice prior to sny such inspection specifying resaonable cavse therefor related
to Lendet's interest in the Property.

9. Condemnation. The proceeds of any avard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiv. or part thereof, or for conveysncs in lieu of condemnation, are hercby
assigned and shall be paid to Lender, subject to th: terms of any mortgage, deed of trust or other security agreement
with a lien which haa priority over this Morctgage.

i0. Borrower Not Relessed; Forbearance By Lender Not s Weiver. Extension of the time {or payment or
modificstion of amortization of the sums secured by this Murtgage granted by Lender to any sucoessor in interest of
Borrower shall st te to relesse, in any manner, the lishility of the original Borrower and Borrower's successors in
intereet. Lender ehall not bo required to commence proceedinra against such successor or refuss to extend time for
payment or atherwise modify amortization of the sums secured 'y “ois Mortgage by reason of any demand made by the
original Borrower and Borrower's succeasors in interest. Any forbearsion by Lender in exercising any right or remedy
hereunder, or otherwia: afforded by spplicable faw, shall not be » waivie of or preclude the exercise of any such right or

11. Successors and Assigne Bound; Joint and Severs! Liability; Cosipners. The covenants snd agreements
herein contained shall bind, and the rights hereunder shall inure to, the respectivy successors and sssigns of Lender and
Borrower, subjgect to the provisions pmgnﬁh 16 hereol. All covenants ana ixv.ements of Borrower shall be joint
and soveral, Any Boerower who co'signs this Mortgage, but does not.oxecute the Note, (a) is cosigning this Mortgage
only to mortgsge, grant and convey thet Borrower's interest in the Ptopen(r 10 [ender under the terms of this
Mortgage, (b) is not personally lisble on the Nete or under this Mortgage, and (c) agreey that Lender and any other
Borrower hereunder may :ﬁ:«a to extond, modig. forbear, or make any other sccommodriivns with regard to the
terms of this Mortgage or the Note without that wer's consent and without releasing thot Poecower or modilfying
this Morigage us 10 that Borrower's interest in the Property,

12. Notice. Bxcept for any notice rsquired under spplicable law to be given in another manner, (s} any notice to
Borrower provided for in this Mm"l‘i‘ shall be given by delivering it or by meiling auch notice by Cortified mail
addressed to Borrowor at she Property Address or at such gther address as Borrower may designate by notice to Lender
ss provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's addrees stated herein or to
such other address as Lender may designato by notice to wer 48 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. vmint Law; Severability. The state and local faws spplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit g::n?]pplicability of Federal law to
this Moﬂslg\:ﬁe. In the event that any provision or claues of thiz Mortgage or the Note icts with applicable law, such
conflict not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be aeverable. As used herein,

12-21-54 Morigege It 001233

— ANSERNIRERANERI

-
»

- VBRLZ29M




962276884

‘which would be then due under this Mortgage and the Note
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;cmys.‘ "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by spplicable law or limited
erein.

14, Bosrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. :

15. Rohabilitation Loan Agreement. Borrower shall fullili all of Borrower's obligstions under sny home
rehabilitation, improvement, repair, ar other losn agreement which Bofrower enters into with Lender. Lender, at
Lender's ?tion. may require Borrower to execute wd deliver to Lender, in & form acceptable 1o Lender, an amignment
of any rights, claima or defenses which Borrower may have againat parties who supply labos, materials or servicer in
connection with improvementa made to the Properiy.

16. Transfer of the P y. It Borrower sells or transfers all or any part of the or an inferest therein,
excluding {a} the creation of a lien or encumbrance subordinate to this Mortgage, (b) s tranefer by devise, descent, or by
operation of Isw upon the death of s joint tenant, (c} the grant of any leaschoid interest of three ycars or lees not
containing an option to purchase, {d) the creation of a pucchase money security interest for bousehold appliances, (¢} 8
transfer 10 a relative resulting from the death of a wer, (f) a transfer where the spouse or chiidren of tbe
Borrower becorne an owner of the property, (g) 8 transfer resuiting from s decroe of disolution of marriage, Jegal
separstion agresment, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner ! the property, (b} a transfer into an inter vivos trust in which the Borrower is and femains a
beneficisry end whicit does not reiate to a transfer of rights of accupancy in the property, or (i) any other trantfer or
disposition describeg i rogulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
submitted information r<onarad by Lender to evaluate the transforec aa if & new loan were being made to the transferce.
Borrower will continue to b #cligated under the Note and this Mortgage unloas Lender relcases Borrower in writing

It Lender does not agree to ruc’s sale or transfer, Lender may declare sl of the sums secured b{ this Mortgage to be
immediately due and payable. "/ Lender exercises such option to accelerate, Lender shall mail Borrower notice of
scoeferstion {n accordance with parazraph 12 hereof. Such notice shall provide a period of not lees than 30 days from
the datz the notice is mailed or deliver.d within which Borrower may pay the sums declared due. If Borrower fails to
pay auch sums prior to the expiration of auch period, Lender may, without further notice or demind on Borrower,
invoke any remedices permitted by paragraph 17 hereof.

NON-UNIFORM COVENA Borrower e 1ender further covenant and agree as follows:

17, Acceleration; Remedies. Except as grcvio‘pd in paragraph 16 herzof, vpon Borrower's breach of any
covenant or agreoment of Borrower in this Muiigage, incl inr the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceliation shall give notice to Borrower as provided in

12 hereo! specifying: (1) the breach; (2) the sction roquired to cure such breach; (3) a date, not lcss
than 10 deys from the date the notice is mailed to Borrower, by whick such breach must be cured; and (4)
that faifure to cure such breach on or before the date sperifind in the notice may result in scceleration of the
sums secured by this Mortgage, foreciosure by judicial procceding, and sale of the Property. The notice shall
further inform Borrower of the rzht 10 reinstate alter accele?on and the right to assert in the foreclosure
ing the nonexistence of & default or any other defense of RBurrower to scceleration and foreclosure. If
the bresch is not cured on or before the date apecified in the notice, Lander, at Lender’s option, may deciare
o)l of 1he sums secur=d by this Mortgage to be immediately due snd puysble without further demend and
may foreclose this Mortgage by judicial proceeding. Lender shall be erirticd to coflect in such proceeding all
e:fem of foreclosure, including, but not limited to, reasonable atton:sy.” fres and costs of documestary
evidence, abatracts and title reperts.
18. Borrower's Right to Reinstate. Notwithstandinig Lender's scceleration of tae s by this Mortgage due to

‘Borrower's bresch, Borrower shall have the right to have any proceedings begun by Leader to enforce this Mortgage

discontinved at any time prior to entry of a judgment enforcin?”d s Mortgage if: (a) Borowe® pays Lender a!! sums
no scosleration occurned; {33 er cures sli
breaches of any other covenants or agreements of Borrower contasined in this Mortgape; (<) Borrower pays alf
reasonable expenses incurred by Lender in cnforcing the covenants and a ents of we. contained in this
Moﬂgar. and in enforcing Lender's remedies as provided in Enngph 7 bereof, including, but ant limited to,
ressonabls attorneys' fees; and {d) Borrower takes such action as may ressonsbly require to sseure that the lien
of this Mortgage, 's interest in the Property end Borrower's obligation to pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hereby
shall remain in tull lorce and effect as if no acceleration had occurrsd.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retsin such rents as they become due and peyable.

12-21-84 Mortgege 1L
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Upou acceloration under paragmaph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
recoivor appointed by a court to enter upon, take possession of and mana thar’mrrrtzandmuﬂlm the renta of ¢ -
Property includin pest due, All rents collected by the recoiver shlﬁ be applied lirst to payment of the couts of
masagement of Proportl’ and collection of rente, including, but not limited to, receiver's foss, premiums on
receiver's boada and reascnable attorneys’ fees, and then to the suma secured by this Mortgage. The receiver shall be
ilable to sccount oniy for those rents actually received.

20. Releaso, Upon psyment of all sums escured by this Mortgage, Lendor shall relesse this Mortgage without charge
to Borrower. Borrower shall pay ali coats of recordation, if any.

31, Waiver of Homestead. Bocrower hereby waives all right of homenteod exemption in the Property under state or
Federal iaw.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

“Borrower
YOUNG “Borrower

STATE OF ILLINOIS, ___COOK - County ss:
I, YERONICA RODRIGUEZ . - Notary Public in and for said county and state, do hereby certily that

personally known to me ta be the same person(s) wircoiamels)__ ARE  _ subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that__T _he_Y___signed and delivered the said inst;ument es

THEIR - fre voluntary act, for che uses and purposes therein set forth.
Given under my hand and official seal, this ____25TH /a day ol _MARCH , 19 96.

My Commission expires:

| Thisinetrument was prepared by ‘A
wre oo e I »
:E YU bl SEaLS » VERONICA RCDRIGUEZ N
3 :Eﬁ < oA POTGUEL § {Nime]
:‘ L ._.a'*. } g o
% Mbewcmbgre s rg X 4747 N. HARLEM, HAPWSOD HGTS, IL
PAr Ar AF ey SR . " i {Add_m.’_ g‘
{Space Below This Line Reserved For Lender and Recorder)
Retuen To
Household Finance Corporstion
577 Lamont Road
Elmburst, IL 60126
12-21-04 Movigage IL 1LODY25
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EXHIBIT A (PAGE 1)
LOT 37 IN BLOCK 7 IN A H. HILL AND COMPANY'S BOULEVARD
ADDITION TO IRVING PARK, A SUBDIVISION OF PART OF THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14,
TOWNSH!P 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CDOK COUNTY, ILLINOIS.
TAX & 13-14-4208-010

ORDER # ADOB238BX
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