W E

b

&

P

UNOFFICIAL COPY

LA S

?ﬂ/‘: - /“a/z/ Jr)Ca 6227333 . DEPT-01 RECORDING $31.56
Beepared by S e raNO01 TRAN 275 03/26/95 13112500
SaconD D RETUSN 901 L5 ¢ RC #—-F6—~227315
MORTGAGE SQUARE IKRC . COOK COUNTY RECORDER

5618 ¢, MONTROST

CHICAGO, ILLINGES 80634 .
MORTGAGE Loan No, 4263850 66’
2\
THIS MORTGAGE (*Securily Insteamant®) iy given on March 20, 1996 . The morigagor ia
JUAN ARMENTA, MARRIED/ and MANURY ARMENTA, SINGLE/, NEVER MARRIRD
TO YERONICA -APHENTA HAN

(*Borrower"). This Socurity insirument is given 10
MORTGAGRK SQUARE INC,

o
‘*::ﬂ\# 9622731
e
/

H
which is organized and existing under the laws of ~ THE BTATS P ILLINOIS , and whowe

address s 5618 W. MONTROSBR, CHICAGO, JLLINOIE RD634
(Landor®), liorrower owsa Lender the preincipal sum of

One Hundred Twanty Two Thousand Plve Hundred and
No/100mmm = o e A - Oolars (U.S. § 122,8500.00 ¥

This debt is ovidenced by Borrower's note duted tho same date we this Sedvdiv Inatrument (“Note*), which provides for
monthly prymants, with the full debs, i not paid exrlior, due and payahlo on April i, 2036 ;
This Security Instrument secures to Lender: (u) the repayment of the Sebt evidencedt by @ o Note, with intereat, snd afl rencwals,
extensions and modifications of tho Mote; (b) the paymont of il other sums, with intecot, sdvanced under pamgraph 7 W
protect the security of thix Securily Inatrumont; and (o) tho performance of Borrower's cnverants and egrooments wyder this
Security Tnstrument and the Note, For this purpaso, Botcowor doss herohy mortgage, grant and couviy to Lender the following
described property locstwd in cocK County, lilinis:

LOT 19 IN BLOCK 5 IN GRCSS’' MILWAUKEE AVENUE ADDITION 1O CHICKGO, [

SUBDIVISION IN THE WRST 1/2 OF THE NORTHEAST 1/4 OF BRCTION 22, TOWNJILP

40 NOHWTH, RANGE 13, EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

PIN 13~22-114~012
which has the address of 4747 W, WARWICK CHICAGO [Biewet, Cltyl,
Winots p (Zip Code} {"Propeity Address’);
LLINDIS - Single quy.smw@%m X

s ) B, g 7 INSTRUMENT Form 014 90 N oy .
@D, RIL lsnornet Amandad 8/8% > :
4 ! - i Lh
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Leador's address stated homin of any other sddress Lender dosignates by notice to Borrower. Any notice provided for in this

~Security Instrument shall bo desmied to havo been given to Borrower or Lender when given s provided in this parsgraph.

7 15. Governing Law; Severability. This Secusity Instrumeat shall bo governed by foderal law and the law of the

wjurisdiction in which the Property s located. 1n sho evont thut any provision or clause of this Security Instroment or the Noto

{ vonflicts with applicubie law, such conftict shall not affect other provisions of this Security Instrumeat or Uw Nots which cun be

" given effect without the conflicting provision. To this end the provisions of this Security fnatrument and the Note are deciared
to be seyrrable.

16. Bocrowes's Copy. Burrower shall be given one conformixd copy of the Note usd of this Securily Instrament,

17, Transfer of the Property or 8 Beneflcial Interest in Borrower, If all of any part of the Propesty or any intecost in it
is sold or transforred (or if a beneficial interest in Borrower is sold or transierred st Borrower {8 nol R patura) porson) without
i ander's prior writlen consent, Leader may, at its cption, requiro immediate payment in full of all sume sacured by this
Security Instrument. Howevor, this option shall not bo exercised by Londer if exercise io prohibited by foderal law a» of thn date
of thia Security lnstrument.

' If Lender oxercias this option, Lender shall give Borrower actica of acselerstion. The notice chall provide puriod of not
Joss than 30 dzys Froiu the date the notice is daliversd or mailed within which Borrowor must pey all sums secured by this
Security Instroment. Iy Borvower failz to pay these sums prioe to the expiration of tkis period, Leador may invoke uny remadics *
permitted by thin Security i7atrument without furihes notice or demand on Borrower.

18. Borcower’s Right i) Reinstate. If Borower meels certain conditions, Botrowed ahall have the right 1o bave
enforcement of this Security Instureent discontinued at any time prior to the eazlior of: (a) 5 days (or such other potiod a% B
applicable law may specify for minsstement) before sale of the Property pursuant o any power of sale contained in thia
Security [nstrument; or (b) entry of a judzment cuforcing this Security Instrument. ‘Those conditions sye that Borrower: (a) prys W -
Lender all sums which then would be dic yider thia Security lustrument and the Note a8 if no acceleration had occurred; (b) .
cures say defuult of any other covesants ot #;coments; (¢) pays all oxponsce incurred in onforcing this Security Tosirument, /I
including, but not limited to, reazonsblo attonava’-fecs; and (d) takes such uction as Londer may retsonably require (o assure k
that the Lien of this Security Instrument, Lender's rights i the Proporty snd Borsowes's obligation to pay the sum secured by
this Security Instrumeat shall continue urchanges.-Upon reinsialoment by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective & if oo scceloration had occurred, Howover, this right o reinstate shall
not pply in the case of acceleration under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Nots o7 & partial interest in the Note (tugethor wilh this Security
Instrument) may be sold one or more times without prior notice to dorrower. A sale may result in & change in the eutity (known
as the "Loan Servicer”) that collects monthly payments due undar the trte and this Sectirity Instrument. There also may be one
or more changee of ths Loan Servicer unrelated 1o @ sale of the Note. 1t tae’e is & chango of the Loan Servicer, Barrower will be
given written :tice of the change ia sccordance with paragraph 14 abovs and annficablo isw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1nado. The notice will aleo contain any other
aformation requitad by applicable law. :

10. Razardous Substances, Borrower shall nul causs 07 pormit the prosens, =26, disposal, storage, of reloase of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anpmo alio to ¢o, anything affecling the
Property that is in violation of any Bavironmenta) Law, The preceding two sentoaces ghall viot apply to ihe prosencs, use, of
slorage on the Property of small quantities of Hazardous Substances that arc gonerally recognies lo bo appropriate 10 pormal
casidential uses and to meintsnance of the Property.

Borrower shall promptly give Lendor written natico of any investigation, ciaim, demand, lawrait or other action by any
governmental or regulatory agency of privato pasty involving the Property and any Hazardous Substaicd of Bavironmontal Law
of which Borrower haa actual knowledge. If Borrower Jearns, or iu notified by any govammenial or rogatory authority, that
atiy removal or olber remadiation of any Hazardous Substance affecting the Proporty is nocessary, Borrower shall promptly take
all necessary remedial actions in accordanice with Envitonmental Law.

As used in this paregraph Z0, *Hazsrdous Substances” are those substances definsd as 1oxic or hazardous subsiances by
Enviroamental Law and the following substances: gasoline, Kerosero, other fianurable o toxic petrolouns products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbosios of formaldeiydo, and radiouctive materials, As used in
this paragraph 20, "Eavironmental Law* meang fodersl lawe and laws of the jusisdiction whore the Proporty is locatod that

relate to heulth, safety or environmontal protection.

Y
b

H

[l ]!

NON-UNIFORM COVENANTS. Borzower and Londer further covenaat and sgree s follows:
21. Acceleration; Remedies. Lender shall give natics to Borrower prior 10 Rcceleration following Borrower’s breash
of /ny covenant or agreement in this Security Insi~sment (bhut not arior to weceleration under paragraph 17 udless

. Z/ !7 pa. )

@o-emu.r w001 Page 80/ Form 3014 9190
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