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RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY

BOO SKOKIE BOULEVARD-SUITE 100
T y -
NORTHBROOK, ILLINOIS 80082 . DEPT-01 XECORDING $41.00
30012 TRAN 9782 03726796 (09153500
. N0 CG #-PHE-22873H
SHARON RERSEY
NORTHOROOK, IL 800823

—— {Spare Abwye This Line For Recurdiag Dats] --—

960008178 . MORTGAGE
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THIS MORTGAGE (*Security Indrrmunt™y s given on  FEBRUARY 29, 1996 . The montgagor i57
TIMOTHY E, SWEENEY, AN UNMARRIED PERSON "
AND TIMOTHY MC ENERY, AN UNMARRIED PERSCN ™
(*Borrowse™), This Security Instmment is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the lws of  THE STATE OF ILLINOIS , and whose
address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK. ILLINOIS 0062 *Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED EIGHTY THOUSAND THREE HUNDREDR-FIFTY AND 00/100

Dollas (U5, $ 380,350.00 ).

This debi is evidenced by Borrower's note dated the same dale as this Scodity tnstrument ("Note"}, which provides for
monthly paymients, with the full debt, if not paid eardier, due snd payable on MARCH 1, 2026 .

This Security "astrument secutes to Lender: (8) the repayment of the debt evidenved by e Nate, with interest, und all renewals,
sxtensions wud modifications of the Note; (b) the payment of all othee sums, with inerest, asdvanced under paragraph 7 to
protect tho secuyity of this Sceurity Instrument; wnd (¢} the perforsunce of Bogeower's Covenants and agreciments under this » &
Sccurity Instnament and the Note. For this purpose, Borrower does herehy mortgage, gramt andicon: ey 1o Lender the follewing o
described property tocated in - COOK County, linow: B

DlovicgV

LOT 64 IN IRA SCOTT’S SUBDIVISION OF WEST 1/2 OF WEST 1/2 '0¢-BLOCK 1IN N
SHEFFIELDG'S ADDITION TO CHICAGO, SECTION 33, TOWNSHIP 40 NORTX RANGE 8 3]
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWOIS. o}
14-33-313-017

which has the address of 1659 NORTH HALSTED , CHICAGO Strset, Cliy |,

Hhirois 60614 Zip Code  ("Propurty Adidress™;
ILLINOIS- Single Fomily-FMMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9190
@-mun {2408 Amanded 591
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L #%6008179
ree of the getions set forth above within {0 days of the giving of notice.

< 5. Huzard or Pruperly Insurance. Boccower shall Keep the improvements now existing or hercafier crected on the
Property insured against loss by fire, hozards included within the term "extended coverage” and any othes hazerds, including

Js or flooding, for which Lender requires insurance. This insursnce shull be mnintained in the amounts and for the periods
that Lander reguives. The insurance carrier providing the insutance shall by chosen by Borrower subjoct to Lender's approval
which shail not be unreasonubly withiwld. 1f Borrower fails to muntain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in gecordance with prragraph 7.

All insurance policies and renewals stk bo aceoptedle to Leader and shall mclude & standard mortgage clause. Lender
shall have the right 10 hold the policies and renewsls. §f Lender requices, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal natices. Ta the evenl of kess, Borrower shall give prompé notice (o the insurance carrier and Lender,
Lender may make proof of loss it not mude promptly hy Borrower,

Unless Lender and Borrower otherwise agrae m writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property dumaged, if the restioration or repair is ceonomically feasible amd Lenduer’s seeurity is not lessened. 1 the restorgtion or
repaic 1y not econimivalily teasible or Lender's secunty would be dessened, the insuraice proceeds shali be applied lo the sums
secured by this Securisy Instrument, whether or not then due, with any excess pgid o Borrower. It Borrower abandons the
Property, or does not nsver within 3D days a notice from Lender that the insurance carrier hus offered to settle n claim, then
Lender ey collect the Ssuince proceeds, Lender timy use the procecds to repuar or Testore the Property or 1o pay swins
secured hy this Security Insttarozpl, wheiher or not then due, The 30-dity period witl bepny when the notice is given,

Unless Lendor and Porrewss ntherwise agree in weiting, any application of proceeds o prereipal shall not extend or
postpone the due dete of the mombiy- payments referzed 1o in paragraphs | aad 2 or change ihe amount of e paynents. 1f
wider paragraph 21 the Property is acqrired by Lender, Borrower’s right to any insurance polictes wmd proceeds resulting from
damnage to the Property prior o the keguisition shabt pass 1o Lender o the extent of the stans seewred by this Security insteuntent
irmediatsly prior to the acquisition,

6. Occupancy, Preservation, Maintenance-osad Protection of die Property; Boreower's Loan Appliention; Leuseholds.
Borrewer shall accupy, establish, and use the Propicity s Borrower's principal sesidence withtin sixty dnys after the exeeuticn of
this Secutity Inatrument and skall continue ta occupy e Broperty as Borrower's principul residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which vonsent shail noi be unreasonuply withheld, or unless
extenualing circumstances exist which are beyond Borrowsr's contio). Borrower shalt nol destroy, damage or impmr the
Property, atlow the Property 10 duteriorate, or commit woste e ter Propeny. Borrower shell be 1n defouit if any forfeitre
action or proceeding, whether civil or criminad, is begun thut in Londer's good fath judgnient condd result in torfeiture of the
Property or otherwise materially impair the lien created by this Securicy Yostrument or Lender's secunty interest. Borrower may
cure such 4 defenlt und reingiate, as provided in pusagraph 18, by causing the xction or procecding to be disaussed with a ruling
that, in Lender's gond faith determination, preclwles forferture of the Borrowa™s interest in the Properdy or uther material
impuirment of the Hen created by this Seeurity instrument or Lender’s securive inerrest. Borrower shall also be in defandt if
Borrower, dunny the loan application prucess, gave maderially false or imwcarige f@fznmtion or stitemeaits te Lender (or faited
to provide Lender with any material information) in cornection with the foan evideaced nyahe Note, imeludiug. bt not fmted ™
to, representations concerning Borrower's occupanicy of the Property as a principa) residen e, 1 this Security Instroment ss on o g - .
leasehold, Borrower shigll comply with afl the provisions of the lease. I Borrower acquines tee witle to the Property, Iha:$ .
ieaseheid und the fee title shal} rot merge untess Lender agrees 1o the mevger w wriling.

7. Protection of Lender's Rights in the Property. I¥ Borrower fails o perfonm the covenunts-and cereements contained inra
this Security Instrument, or these is a legal proceeding that may sigmificantly wifect Lender’s vights wabe Property (such as a m
proceeding in bankrupiey. probate, tor condeinnation or forfziture or to entorce Inws or regulations), ten Lender nay do and
pay for whalever is necessary 10 protect the value of the Property und Lender's rights in the Property. Leader’s wcttons nmy
include paying any sums secured by a lien which has prionty over this Sccurity Instrument. appearing . court, paying
rensoneble ntlomeys' fees and entering on the Property to make wpatis. Although Lender may take action under this parngraph
7, Lender does not kave to do sa,

Any amounts disbursed by Lender under this parageaph 7 shall become additionsd debl of Borrowsr secired by this
Security Instrumnent. Unless Borrower amt Lender agree to other terms of payment, these anwunts shall bear interest from the
date of disbursement at the Note mde and shall be payable, with interest, npon notice from Lender 10 Borrower reguesting
payment.

8. Martgage Insurance, If Lender required mortgage insurance as o condition of migking the Joan secured hy this Security
Instruiment, Burrower shall pay the premitims required to mainisie the mortgnge instrance in eftect, 1f, for any reason, the
mortpuge insurance coverage requirzd by Lender lapses or ceases 1w be in effect, Sorrower shall pny the premiums reguired to

&ts Secunly Insirument, Lender mny give Borrower a potice identiiying the lien, Borrower shall satisty the lien or take ane or

DPS 100}
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A mrns {AOM\A '
Liender’s address stated hersin or any other widress Lendur designates by n Wk Mmﬁim 5 tor in this
Bcurity Instrument shall be deemed to hive been given to Borrower or Lendeg when Stk iwkidas e s parngpuph.
~t 15, Governing Luw; Scverability. This Securty Instrument shull Be gover AT idemiripy and by luw of the
j:xriudiction in which the Progerty is 'ocated, In the svent that any provision Wotwowhs Sucudp, stgupent or the Note
i"_ snflicts with applicabie taw, such conflict shull not aftect other provisions of this $ecurity Instrament or the Note which can he
jven wffect without the contlicting provision. To this end the provisions of this Secunty Instriment and the Note nve declared
to be severable,

16, Borrower’s Copy. Burcawer shal! he given one conformed copy of the Note"ind of this Security Instrument.

17. Transfer of the Property or a Benefivint interest in Borrower, It all or any part of the Property or any mterest in o
i¢ sold or trensfovred (or if w bencficial interest in Burrower ts sold nr transferced and Borrower is not o autural person) without
Lendar’s prior written consent, Lendor may, at its option, require immediste payment in full of all sums secured by this
Security Instrument, However, this option shell not be exercised by Londer if exercise is prohitated by fedezal law 25 of the dute
of this Szeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerstion. The notce shull provide a period of not
lesa than 30 daya Sm the date the notice is dehversd or maited within which Borrower must puy all sums secured by this
Security Instrumeni. 2f Sorrower fuils to pay these swms prior to the expiration of tns period, Lender may invoke any remedies
permitied by this Security Jastrument without further notice o demand on Borrower.

18. Borrower’s Wiglo-so Reinstate. 1 Borrower meets certain vonditions, Boerower shall have the righl {0 have
enforcement of this Security -lnstrament discontimmd st nny time prior 10 the earlier of: (@} § days (or such other period #s
applicable luw may specify for doinstutement) hefore sale of the Property pursiinn o any power of sule contatned i this
Securty Instrument; or (b) entry o w juduinent eoloreing this Secardy Instrument Those condhtions are that Borcower: (u) pays
Lender afl sums which then would be due eader this Security Instrement and the Nute as iF 2o aceelertion had vccornad; (b)
cures any defauit of any other covensnts Or goreentents; {v) pays all expetises incurred in caforemy this Secarity estrument,
including, hut not limited 1o, reusonable attolneys’ fees; and () tkes suck wehon ws Leader may ressonably require to assure
that the tien of this Security Instroment, Lender's rights in the Property and Borrower’s obligation 1o pay the sums seeured by
this Securiy Instrucieat shall continue anchanged. Jron reinstatement by Borrower, this Seennty  Tostrutient and the
obhigativns secured herehy shall remain fully effective @ 11 no acecleration had occurred. However, this night 1o reinstate shall
not apply in the case of seceleralion under paragraph 17,

19. Suje of Note; Change of Loan Servicer, The Notzor n partial interest in the Nole (logether with tus Seeunity
Instrument) miy be sold one or more times without prior notive v/ Parrawer, A sule iy result in 4 change in the entity {known
as the "Loan Servicer®) thet collects monthly pryments due under (e Mate and this Security tnstrument, There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note, Habon is a change of the Loan Servicer, Basrawer will be
given weitten notice of the change in aceordance with paragraph 14 ubove sd applicable fuw. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should Ye made. The notice wall afso contain any sthes
informution required by applicable aw,

20. Mazardous Substances, Borrower shall not cause or permit the presence vy, disposal, storage, or release of any

Hazurdous Substances on or ie the Property, Borrower shal) not do, nor allow anyers—elie to do, anything affecting the .~
Property that is in violation of any Enviropmentnt Law, The preceding two sentences shikl 16t apply 1o the presence, ase, o7

storage on tho Property of snuwil quantities of Hazardous Snbstances that are geacrally secogmzegd-te be appropriate to noral
residential uses wnd to maintenssce of the Property.

Borrower shall promptly give Lender written notice of any ivestiatton, clnim, demand, laws@atorother action by any
governmental or regulatoty mgency ar privale periy involving the Property and any Hazsidous Substance’os dinvirommentil Law
of which Borrower has sctunl knowledge. 1f Borrower leuras, or is aotified hy any govemmental o rogereary suthority, that
any tomoval or other remediation of any Hazardous Subatance affecting the Propenty is necessiry, ilorrower sinil promptly ke
4l necassary remedisl nctions in sccordunce with Environmental L,

As used in this pumgraph 20, *Hazardous Substantces” are those substances defined s toxic or hazsrdons substunces by
Environmental Law and the following substances: gasolinte, kerosene, other fShuomable or oxic petrolenm products, toxic
pesticides und herbicides, volatile sotvents, mueriats contuinmg asbestos or tortmaklebyde, anid ridioactive maienals, As used
this patagraph 20, “Bnvironmentd Law” means fideval taws and baws of the jurisdichon where the Property 15 located that
rolate o health, safety or envicomuental protection,

NON-UNIFORM COVENANTS. Boreower and Lender further covenamt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o scceleration following Borrower’s bresch
of any covenant or agreement in this Security Jastrument (hut aof prior to acceleration wnder puragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cops} 260008179
THIS FIXEC/2RJUSTABLE RATE RIDER is made this 29TH duy of FEBRUARY
1996 » and evanromarated into und shalf be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed {the “Security lnstroment”) of the same date given by the undersigned (the " Borrowet") 1o secure
Borrower's Fixed/Adjustaiiie Rate Note (the "Note") to

~FPRISM MORTGAGE COMBRANY

(the "Lender™) of the same date and covering the property described in the Security Isstrument and located al:

'165% NORTH HALSTED, CHICAGO, ILLINOIS 60614

P aperiy Afdrtats

THE NOTE PROVIDES FOR A CHARGE IN-1*4£ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. YitE NOTE UIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA% THANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAV.

ADDITIONAL COVENANTS. 1n additun to the covvumats and agréesaens made in the Security instrument,
Borrower and Lender further covennnt and agree as Prllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intercst rate of 6.75C0
& change i ihe initial fixed mie (0 an adjustable interest rate, us fallows:

%. Tne Note also provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dutes

The intial fixed interest rate b owill puy wilt change to an adjuswble interest mte on the Jirst day of
APRIL . 2001 - o the sdpustable intersst vate D will pry may change on that day every 12tk
month thereatier. The date on which my iiial Fiaed iterest e chunges 1o an adjustable interest rae, wnd cach
datz on which my udjustable mnterest rate cowld change, is cabled ¥ "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustabile interest rute will be based on su Index, The “Index” is
the weekly average yiold on United States Treasury securities udiusted to g constant maturdy of 1 year, as made
available by the Federal Reserve Bourd. The most recent Index ligure available as of the date 45 days before cach

Change Date is called the "Current Index.”
If the Index is no longer availible, the Note Holder will choose s new index that is based upon compurable

information. The Note Holder will give mw notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDES - 7 YEAR TREABURY INDEX- Single Farnily - Fannie Mae Unifcrm Instrument
Page 3 ot 3 Form 3162 Bi94 so e DISART2
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‘Transfer of the Property or  Benefiomd Duterest in Borrower. 1Fall or iy pazt of the Property
or any interest in iU is sold or transfered {or 7w heneticisl inlerest in Horrower 15 sdd or transferred
and Borrower is nei a natural porson) withaut Lender’s prior wilten corsent, Lender ntiey, is
option, require insmediate payment in fall of il sums seeured by thes Security lastrunent. However,
this option shall not be gxeresed by Leader §f exercise is prohibited by feders! howv as of the date of
this Security Instrument. Leader also shull rot exercise this option 1f: {s) Besrower causes to be
subrutted to Lender ilormation required by Lender to evatunte the mended transterce us i new joun
were heing made to the trunsferee; und () Lender reasonably determiies tha Lender's seenrity will not
be impaired by the Joun assamption and that the risk of « bicach of any covenant or agreement in Lhis
Securily Instrumtont s nceeplublo to Lender.

To the extent permitted by applicable lww, Leader may charge a reasonuble fee as a condition to
Lendos consent to the loan assumption, Lender ulso may require the transferce 10 sign an assamptios
agreomenl that is aceeptible o Lender and that obligutes the trunsteree to keep afl the promises and
agrecmen.canade ia the Note und in this Security Instrament. Borrower will continue 10 be obltysted
under the Mot=md this Security Instrument unless Lender releases Bovower i wiiting.

[f Lender cxgréises the amtion to reguire inmediste puymem m Gl Leader shall give Borrower
notice of avcelernticd, /The notice shulk provide o period of not less thin 3G diys from the dute the
potice is delivered ‘oo nudled within which Borroswer must pay Wl sums secured by this Security
Instrument. 1f Borrowes (aids 2o pay these sums prior (o the expimtion of this period, Lender nay
invoke mny remedics permidted by this Security Insiument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrawer accepl: snd agrees fo the terms and covenants contaisied in this Fixed!

"Adjustable Rate Rider,

/FA
_/v""“" Al R ot R 1111
TIMOTHhY X SWEENEY ~Borows

e 10
..__J._S:uis\.\. }* (R A (Seal)
TIMOTHY MC ENCRY ~Bonower
. . O DU e (Sualy
~Borswer
e e e (S} »7

~Bomower

SLLE2Z96
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1~4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDEA is made this 29TH  day of FEBRUARY , 1996 andis
Incorporatad Into and shall be deemed to amand and supplomeant the Mortgage, Dead ot Trusi or Sacurity Dead (the
"Saourity instrument*) of the same date givan by the undersigned iths “Borrower”) to sacure Borrowar’s Notes to
PRISM MORTGAGE COMPANY

(the *Lendaer*} of the samna date and covaring the Praperty deserlbed in the Sacurity Instrumant and focatad at:

1659 NORYH HAUSTED, CHICAGO, ILLINOLIS 60614
{Proporty Addresy)

1-4 FAMILY COVFWANTS. in sddition to the covenants snd agreements mada in the Security (nstrument,
Burrowar and Lendar further (orsenant and agree as follows:

A. ADOITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. - in addition to the Froperty
descricad in the Securily Instrunis/it-the following items sro added to the Proparty description, and shel! also constitute
the Property cavored by tha Security Insiiumeni; bullding materlaix, appliances and goods ot overy nature whatioover how
or neresfter located In, on, or used, orintandad to be used i conpaction with the Property, including, but not Yimited to,
thosa tor tha purppses of supplying or distribating heating, cooling, electricity, gas, vealer, alr and light, fire provention and
axtinguishing apparatus, security and access con’zal spparatus, plumbing, bath tubs, water heatars, water clusets, sinks,
ranges, stoves, rafrigarators, dishwashers, dispose’a;, washers, dryers, awnings, storm windows, storm doors, sersens,
blinds, shades, curtaing and curtain rods, sttacha? rireors, cabinets, paneliing and attached floor coverings now or
heraaiter attschad ta the Property, 2il ot which, inciud g renlacements and additions therato, shall be desmed to be and
remain & part of the Property covarad by the Security  nstrurnent. All of the foreagoing together with the Property
descrihed in the Sacurity Instrument {or tha faasshold astate i thy Security Instrumant is on a lnaschotd) are reforred to in
this 1-4 Family Rider and ths Securify Instrumeant as tha "Propert "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borruwse. shall not seek, agrea to or make » change in tha
use of the Property or its zoning classification, unless Lender has agreid in writing to thy changs. Borrower shall camply
with al) laws, ordinances, ragulations and raquiremants ol any gavernmentat bosy applicabia 16 the Proparty.

C. SUBORDINATE LIENS. Excapt as permitted by fedaral taw, Borrower zhall nol dllow ary lian Inferior to the
Sacurlty Instruinent to bo parfectad againgt the Properly without Lendor's prior wellicen permission.

0. RENT LOSS INSURANCE. Borruwer shail mainisin insurance against rentoes in addition to the other hazards
for which inaurance is requived by Uniferm Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is dolotad.

F. BORROWER'S QCCUPANCY. Unless Lunder and Borrawer ctharwise agree in wridny, the first sentence in
Uniform Covenant B concarning Borrower’s occupainey of the Fropsrty is deiated. All remaining ~ovsunts and agrasments
sot Jorth in Uniform Covanant 8 shall ramain in effaet.

5. ASSICNMENT OF LEASES.  Upon Lender's request, Borrowsr shall assign to Lsnder al) lrases of the Proparty
and ali security deposits mada In connaction with lsases of tha Froperty. Upon tha assignment, Lendor shiadivave the right
to modify, extend or tarminate the existing leases and to exocute new leases, in Lender's sale discretion. As used In this
parsgraph G, the ward “laace”’ sha)) mean “sublesse” if tho Security Inetrumant is on a leaseheold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
ard yncouditionally assigns and tranaters 1o Lender ail tha rents and revanues (‘Rents®) uf tho Proparty, ragordines of to
whom the Ronts of the Proparty ara payable. Borrower suthorizes Lender or Lendar's sgents to collact the Rents, and
agrees that auch tenant of the Proparty shall pay the Rants to Lander or Lender's sgants. Howevor, Dorrowsr shall recaive
tha Rants until (I} Londar has glven Borrower notice of defauft pursusnt to paragraph 21 of the Sacurity Instrument and )
Lender has givaa notive to the tenant(si that tha Renis are to ba paid to Lender or Lendar's sgont. This assignment ot Rents
gonstitutes an sbsoluto assignmaeat and not kn assignment for additionat sacurily only.

MUATISTATE 1—4 FAMILY RIDER — Fennie Mae/Fraddle Mag Unitorm Instrument Form 3170 9/80
MB-1372 */ut 3372

Rev. 07/28/84 DPS 1082
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