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B3 MORTGAGE

}Q THIS 1§ A FIRST MORTCAGET WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FOR CAANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND ) PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFZT). AT LENDER'S CPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL LALANCE SECURED BY THIS MORTGAGE
IS $156,250.00 WHICH IS 125 % U7 THE "NOTE AMCUNT".

e

ST Yo

.  DEFINITIONS OF WORDS USED IN THIS MORTCAGE
{A}] Security Instrument. This Mortgage, which is catec MARCH 18, 189€,
will be calied the "Security Instrument”

7

{8) Borrower. ELLEN JANDA, AN UNMARRIED WOMAM

sometimes will be called "Borrower” and sometimas simply “I" or "mg.”

A A

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LCAN ASSOCIATION * = » * » = = = * TS SUCCESSORS AND/OR
ASSIGNEES, wilt be called "tender. Lender is a Faderal Savings and Loan Association which is
organized and exists under tha laws of the United Statss, Londer's address is 1801

HARRISON STREET. OAKLAND, CALIFORNIA 94612.
"
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D) Note. Tha note signed by Borrower and having the same date as tnis Security
Instrument will be called the "Note" The Ncte shows that | owe Lender the original pringipal
amount of US. $125,000.00 ('Note Amount"), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymsnts and to pay the debt in full by APRIL 01, 2026.

(E}  Property. The property that is described below in Section Hl entitied "Description
of the Property” will be callad the "Property.”

(F}  Sums Secured. The amounts described kelow in Section Il entitled "Borrower's
Transfer of Rights in the Property” somatimes will ba called the "Sumns Secured.”

(G} Person. Any person, organization, governmental authority or othar party will be
called "Parson

Il BORRCWER's. TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irravicably grant and conwey the Property to Lender subject to the terms
of this Security Instrument. This imaans that, by signing this Security instrument, | am giving
Lendar those rights that are-ctatad in this Security Instrument and alsn those rights that the
law gwves to landers who hold nortgages on real property. | am giving Lender these rights to
protect Lender from possibie lossas that might result if | fail tor

M pay all amounts owed t2 Lender undar the Nots and &l other notes securad
by this Security Instrument, called the.’Secured Notes inciuding future advances made by
Lender and any changes to the Secured Notes made with tha writtan consant of Lendar;

i} pay. with interest, any amounts inzt Lender spsnds under Paragraphs 2 and 7
below to preotect the valua of the Property and Lendar's rights in tha Property; and

i keep all of my othar promises and agresnents under thic Security ‘nstrument,
the Secured Notes and any changes to the Secured Noies made with the written cansent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lendsr rights in tha Property described below:

{i  The property which is locatad at 320 S. DALE AVENUE AR INGTON

HE IGHTS . }L 60004 . - LJ - - L] L] L L3 - L] L] L] L] L3 L] L] L] L] r e ThB |egal
description of the Property is attached as Exhibit "A" which is made a part of /s Security

Instrument This Property ts called the "Dascribed Froperty”

REAL ESTATE INDEX NUMBER: VOL:
03-33-221-011-0000

flil Al buildings and other improvemants that are located on the Dascribed

Property,

fii) Al rights in other property that | have as owner of the Describad Property.
These rights are known as sasemants, rights and appurienances aitached to the Proparty; '

SULOCEBY 101.02.30/1-85) AQBC Paga 2
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fiii Al rights in other property that ! have as owner of the Described Property.

Thase rights are known as easaments, rights and appurtenances attached to the Froperty.
{ivi  All rents or royalties and other income from the Deascribed Property,

v} Al minerat, oil and gas rights and profits, water rights and stock that are part
of the Described Property.

fvi) Al rights that | hava in the land which lies in the streets or roads in frent of,
pehing cr next 1o, the Dascribed Property,

fui) A fixtures that are now or in the future wilt be on the Described Property or
on the preperty describad in sugsection (il of this Section;

fvit) —~All of the rights and property dascribad in subsaections (il through tvi) of this
Section that I.scquire in the futurae:

fix) Allregiacemants of or additions to the property described in subsections (i)
tirough (viiii of this Sachion: and

(xi Al of the imuents that | pay to Lender under Paragraph 2 heiow.

Iv. BORROWER'S RIGHT TO CR/NT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TC PEFEND OWNERSHIP OF THE PROPERTY

| promise that () { lawfully own the Property; (i | have the right to martgage. grant
and convey the Property to Lender; and (i) thzre are no outstanding claims, charges, liens or
encumbrances against the Property, except for ihuse which are of public record

| give & general warranty of title to Lender. Tnis means that ! will be fully responsible
for any losses which Lendsr suffers because someoni- other than myself has some of the

rights in the Property which | promise that t have | promise ihat | wil defend my ownarship
of the Property against any claims of such rights.

COVENANTS
~
| promise and ! agree with Lender as folfows: ":
1. BOAROWER'S PROMISE TO PAY :;3
| will pay to Lender, on time, alt principal and interest due under the Sacured Notas :.11
and any prepayment and late charges due under the Secured Notes. ;i

2. PAYMENTS FOR TAXES AND INSURANCE

(Al Borrower’'s Obligations

{ will pay all amounts necaessary to pay taxss and hazard insurance premiums on

the Property as well as assassments, leasshold payments, ground rents or mortgage insurance
premiums (if anyi.

S50008C O10eal'1-05 AL8E MORTGAGE - ADJUSTASLE
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{8} Eserow Accounts

0001225002

Subject to applicsble law, no aescrow shall be requirad except upon written
demand by Lender, in which case, ; shall pay to Lender on the day payments are oug under
the Note, until the Note is paid in full, a sum ('Funds”) for: {al yearly taxes, penalties and
assessments which may attain priority over this Security instrument as a fien on tha Froparty.
{bi yearly leasehold payments or ground renis on the Proparty, if any, (¢l yearly hazard or
property insurance premiumns; (d) vearly flood insurance premiums, f any; and lel yearly
mortgage insurance premiums, if any. These items are called "Escrow Mtems” Lendar may, at
any tima, collect and hold Funds w an amount not to excead the maximum amout a lender
for a federaly related mortgage {oan may requira for an escrow account under the federal
Rea! Estzie Settlement Proceduras Act of 1974 as amended from tme to time, 12 USC
§ 2601 at sa0 {RESPA", unless another law that applies to the Funds sets a lesser amount (f
$0, Lender mav. at any tima, collect and hold Funds in an amount not to excesd the lesser
amount tLender iy sstimata the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow hems in accordance with applicable

law.

Tha Funds shail be el & an ingtitution whose deposits are insured by a fedarai
agency, instrumentality, or entity fnsluding Lender, if Lander is such an institutioni or in any
Federal Home Loan Bark Lender shzi-anply the Funds to pay the Escrow [tems. Lender may
not charge me for holding and applyingdhe Funds. amhually analyzing the escrow account, or
verifying the Escrow ftems unless Lendar payc. ma interest on the Funds and/or applicable law
permits Lender to rake such a charge However, Lender may require me 1o pay a ong-time
charge for an mdependent real estate tax repotira service usad by Lender in connaction with

this loan, unless applicable law provides otherwisa. ijniess an agresment is made or applicable
law requires interast to be paid, Lender shall not ba.required 1o pay me any interest or
earnings on the Funds. Lendar shall give to me, withtu' charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the puszage for which sach debit to the
Funds was made The Funds are piedged as additional security-for all sums secured by this

Sacurity Instrument.

If the Funds held by (Lsnder exceed the amounts permitted to be held by
applicable law, Lander shall account to me for the excess Funds in Jccordance with the
requirements of applicable faw. if the amount of the Funds held by Lender 8% iy time is not
sutficiant to pay the Escrow ltems when due, Londer may sc notify me in riting, and, in
such case | shail pay to Lender the amount necessary to make up the deficiency-ci shortage.
| shali make up the daficiancy or shortage in accordance with the requiremants of the Lender,
at its sola discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall
promptiy refund to me any Funds held by Lender. |f, under paragraph 28, Lender shall acquirs
or sell tha Property. Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by tendsr 2t the time of acquisition or sale as a cradit against the sums secured

by this Security Instrument.
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3, APPLICATION OF BOAROWER'S PAYMENTS
Uniess the law requires otherwisa, Lender will apply each of my psyments under the
Secured Notes and under Paragraphs ! and 2 above in the following orrer and for the
following purposes:

Firgt, to pay prepayment charges due under the Securad Notas;

Second, to pay any agvances due to Lendegr under this Security Instrument;
Third, 1o pay the amounts due to Lendsr under Paragraph £ above;

Fourth. to pay intersst due under the Secured Notes,

Fifth, 1o pay deferred interest under the Sacured Notes:

Sixth/to pay principal due under the Securad Noles;

Last, 17 nay fata charges dug under the Sscured Notes.

4. BORROWEKR & DBLIGATION TC PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ail p483 assessmenis and any cther chargas and fines that may be imposed
on the Property and that ‘may be supsrior to this Security Instrument.

bowill also make paymonts due under my lease if | am 2 tenant on the Property and |
will pay ground rents (if any! due on the Property. | will pay these amounts &ither by making
the paymants to Lender that are deszcibed in Paragraph 2 above or by making the payments
on time to the Pernon owed them.

Any claim., demand or charge that'is rmade agsinst property because an obligation has
not been fulfilled is known as a Yen., | vill promptly pay or satisfy all liens agzinst the
Property that may be superior to this Security Irstrumont Howsver, this Seturity Instrument
does not raquire me to satisfy a superior iien it:((A; | agres. in writing, to pay the obligation
which gave rise to the superior lien and Lender apcraves in writing the way in which | agree
to psy that cbigation; or (Bl in good faith, | argue c¢r defend against the superior fien in a
lawsuit so that, during the lawsuit. the superior lien may not-he enforced and no part of the
Property must he given up; or (C} 1 secure from the holder of-that othar lien an agreement,
approved in writing by Lender, that the lien of this Security irgttument is superior to the lien
hel¢ by that Person If Lender determines that any part of the Property is subject to a
superior fien, Lendar may give 1o me a natice identifying the superio” iian. ! will pay or satisfy
the superior fien or take one or mare of tha actions set forth abovn wiithin 10 days of the
giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insuranca. to- cover ali
buiidings and other improvements that now are or in the future will be located on the
Property. The insurance must cover less or damage Caused by fire, hazards normally covered
by ‘extended coverage’ hazard insurance policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the periods of time required by
Lander. | may choose tha insurance company but my choice is subject to Lender's approval
Lender may not rafuse to approve my choice unless the refusal is reasonable All of these
insurance policies and renewals of the policias must include what is known as a Standard
Mortgasges Clause to protect Lender The form of ail policies and renewais must be
scceptabie to Lender. Lender will have the right to hold the policies and renswaels. (f Lender
requires, | will promptly give Lander ali receipts of paid premiums and ranswal notices that !
receve

SOOOEE (03.62.9%1-95 ADAG MORTGAGE - ADJUST AHLE IL
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If ! obtain earthquake insurance, any other hazard insurance, cradit life end/or disability

insurance, ©- any other insurance on or relating to the Property or the Secured Notes and

which are not spacifically required by Lender, | wili name Lender as loss payee of any
proceeds.

If there is a ifoss or damage to the Froperty, | will promptly notify the proper
insurancg company and Lender. if | do not premptly prove ta the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceads." Any Procseds raceived
will be applied first to reimburse Lendar for costs and expansas incurred in cohnsgction with
obtainng tha Proceeds, and then, at Lander's option and in the order and proportion as Lender
may datarming in its sole and absolute discretion, regardiess of any impairment or lack of
impairmant Sf security, as follows: (A) to the extant allowed by applicable law. to the Sums
Securad in a marngr that Lender determines and/cr (B) to the payment of costs and sxpenses
of necessary <eners or to the restoration of the Property to a condition satisfactory to
Lender, such applicztinn to be made in the manner and at the times as determinad by Lender.

If | abandon the Property or if + do not answer, within 30 days, a notice from Lender
stating that the insurance company has offerad to seftla a claim, Lander may collect the
Proceeds. Lander may use the Procoeds to repair or restora the Property or to pay the Sums
Sacurad. The 30-day period will bagin whan the notice is given.

If any Procwads are used to reaice the amount of principal which | owe to Lender
under the Secured Notes, that use will not/deiay the due date or changa the amount of any
of my morthly payments under the Secursd Notes and under Paragraphs ! and 2 above
However, Lender and { may agree in ariting to <alays or changes.

If Lender acquires the Property under Paragraph 27 below, ali of my rights in the
insurance policies will belong to Lender. Also, all of miy right=.in any proceeds which are paid
pacause of damaga that occurred befora the Proparty it acouired by Lender or sold will
pelong to Lender. Howevar, Lender's rights in those proceeus will not be greater than the
Sums Secured immediately before the Property is acquired by Lanser or sold

If { am required by Lender to pay premiums for mortgage wurance, | will pay the
pramiums until the requirement for mortgage insurance ends accorcing to my written
agreement with Lander or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | wili not destroy or substantially change the
Property and { will not allow the Property to deteriorate. | will keep and maintain the Property
in comptiance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazerdous waste on, under
or about the Property. | wili indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or thé removal of hazardous waste or any other hazardous materials
claim. i [ do not own but am a tanant on the property, | will fulfil my obligations undar my
leasa | also agree that, if | acquira the fee title to the Property, my lease interest and the fee
title will not merge unlass Lender agrees to the merger in writing.

SD008F 101,02.5571-9% ANBH MORTGAGE- ADJUSTABLE
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LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

[t: (Al | do not kesp my prormises and agreements made in this Security Instrumeant, or
B) someone, including ma, begins a jega proceeding that may significantly affect Lender's
rights in the Property (such as & legal proceeding in bankruptcy, in probate. for condemnation
or to enforca laws or regulations!, then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Proparty. Lender's actions may include appaaring in court,
paying reasonakle attorngys’ fees and entering on the Property to make repairs. Lendar must
giva me notice hefore Lendar may take any of these actions. Although Lender may take action
undger this Paragraph 7, Lendar does not have to do so Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrumant.

7.

) will pay to Lender any amounts which Lender advances under this Paragraph 7 wit
rtargst, ~(\the intarest rate in effect under the Secured Notes which have not baen paid |
will pay those amounts to lender when Lender sends ma & notice requasting that | do so.
Interest on fach amount will bagin to accrue con tha date that the amount is advanced by
Lender. Howeve ', Lender and | may agree n writing to terms that are differant from those in
this Paragraph 7. bis Security Instrument will protact lendar in case | do not keep this
promise to pay thasy anounts with interest,

8. LENCER'S AIGHT TC #SPELCT THE PROPERTY

Lender, and others authnrizad by lLender, may enter ypon and inspect the Property.
They must do so in 3 rpasonabla mannar and at reasonable times. Before or st the time an
inspection is made, Lender must.iva me nctica stating a reasonable purposg for the
inspaction.

9. AGREEMENTS ABCUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A] to procoeds of all awards or ciasims for damages
rosultng from condemnation, sminent domain or o’ governmental taking of all or any part
of the Property, and B} to proceeds from a sals af #/l or any part of tha Property that is
made to avoid condemnaticn, eminent domain or other government taking of the property. Afl
of those procgads will be paid 10 Lender.

if ail of the Property is taken, the prccesds will be usau 10 reduca the Sums Sacured.
If any of tha proceeds remain after the amount that | ows to Lander has besn paid in full
the remaining proceeds will be paid to me. Unless Lender snd | agrad ctherwise in writing, if
only & part of the Property is taken, the amount that | owe to Lender wil’ be reduced only by
the amount of proceeds multipligd by the following fraction: {Al the total amount of the Sums
Securad immadiately kefora the laking divided by B} the fair market vaiue OF the Property
immediately before the taking. The remainder of the proceeds will ha paid to me.

if | abandon the Property or if | do not answer, within 30 cays, a notice from Lender
stating that a governmental authority has offered to make a payment or to settie a clam for
damages, Lender has the autherity to collest the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

bagin when the notice is given

if any procaeds are used to raduce the amount of principal which | owe to lLender
under the Sacured Notes, that use will not delay the due date or change the amount of any
ot my monthly paymants under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and ! may agree in writing to delays or changas.
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1G. CONTINUATIOM OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(Al Berrower's Obligations
Lender may allow a FPerson who takes over my rights and obligaticns subject to
this Security Instunent to delay or to change the amount of the monthly payments of
principal and inerest due undar the Securad Notes or under this Security Instrument Even if
Lender does this, howaver, that Person and | will both still he fully obligated under the
Securad Notes and under this Security instrurmient

Lender may allow those delays or changss for a Person who takes over my
rights and cbligations. even if Lender is requested not to do so Lender will not bhe required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secursd Notss
or under this Security Instrument, even ) Lender is raquesicd to do so.

{8 Lander's Rights
Zven if Lender does not exercisa or enforce any of its rights under this Saecurity
Instrumant or undur the law, Lendar will stiff have ali of those rights and may exercise and
enforce them in'thafuture. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agasinel-the Property, Lender will have the right under Paragraph 27 beiow to
demand that | make imriediate paymant in full of the amounts that | owe to Lander under the
Secured Notes and undei this Security instrument.

1. OBLIGATIONS OF BORRIOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS CR OBLIGATIONS
Any Persc~ who takes over my rorits or ohiigations under this Security Instrument will
have alt of my rights and wiil be obligated to keep ali of my promises and agresments made
in ths Security Instrument Simiiarly. any Personiwho takes over Lender's rights or obligations
under this Security Instrymant wili have att ot Lander's rights and will be obligated to kesp all
of Lendar's agroements made in this Security Insirumant,

(f more thar one Person signs this Security instrurnent as Borrowaer, each of us is fully
obligated to keep al of Boriower's promises and.<uigations contained in this Security
Instrument, Lender may enforce Lender's rights under this Sacurity Instrument against each of
us indvidually or against all of us together. This maans that any 2ne of us may be required to
pay all of tha Sums Secured.

12. MAXIMUM 1 OAN CHARGES

if the loan secured by this Security instrument is subject to 2 law whizh sets maximum
loan charges, and that Jaw is finally interpreted su that the mntersst or o¥lie !loan charges
collacted or to be collectad in connection with the joan gxceed permitted limits ~then (Al any
such loan charge shali be reduced by the amount necessary to reduce the chrige to the
permitted limits and (B} any sums already collacted from Borrower which exceedsc permitted
imits wiil be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Saecured Notes or by making a direct paymant fo Borrower. !f a
refund reduces principal, the reduction will be treated as a partial prepaymant without any
prepaymant charge under the Secured Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable faw would make any provision of the Securad Notes or this

Security Instrument unenforceabls, Lender may require that | make immaediate payment in ful
of all Sums Secured by this Security instrument

SDOCEH {02.02.90/1- 9% AQBd MORTGAGE-ADJUST ARLE iL
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
mathod. The natice will be addressad to me at 320 S. DALE AUENUE ARLINGTON
HC‘GHTS 'L 60004 L L] L] - - L] L] L] - L L] - L L] - o Lg » L] L3
A ncuce will be given tc me at an alternative address if | give Lender a notica of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under thiz Security Instrument will be given
by maiing it by first class mail to lender's address stated in Section LIC) shove entitied,
"Definitions of Words Used in This Mortgags,” unlass Lender gives me notice of a different
address. Any notice requirad by this Sscurity Instrumant is given when it is maled or whah it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001225002

15, GOVIANING LAW,; SEVERABILITY

This (Srcurity instrument and the Secured Notes shall be govermed by and
construed unvir caderal law and federal rules and regulations including those for federal
savings and locan ussociations, called “Federal Law.' In the avent that any of the terms or
provisicns of this Security Instrument or the Secured Notes are interpreted or construed by a
court of competent jurzaiction to ba void, invalid or unenforceable. such decision shall affect
only those provisions 30 construed or intarpreted and shall nat affect the ramaining provisions
of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
! acknowledge the receipt of aric-cenformed ccpy of the Securad Notes and of this

Sacurity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEWTS- AND TO TAKE POSSESSION OF THE

PROPERTY

It Lander requires immediate payment in full or /f4 abandon the Property, then Lender,
Persons authorized by Lender. or a raceiver appointed by 7 cuurt at Lender's raquest may: (A}
collect the rental payments, including overdue rental payments’ diractly from the tenants; (B,
gnter upon and take possassicn of the Property. (C) manage the Property; and (D) sign, cancel
and change rental agreamants and (easas If lander notifies the tmnants that Lander has the
right to collect rentai payments dire.'lv from them under this Paragrazh 17. | agree that tha
tenants may make those rental paymerts to Lender without having to sk (i Lender whether |
have failed to keep my promises and agresmants under this Sacurity Instrument, or (il me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as-wefined in
Paragraph 28, ) understand and agree that (A) my right to occupy the Properly ceases at the
time the Property is sold, (Bl | shall have no right to occupy the Property after such sale
without the writien consant of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to mensetary dsmages, inciuding the loss
of reasanable rent and the cost of ewiction Al rantal payments collected by Lender or by a
recaiver, othar than the rent paid by me under this Paragraph 17, will be usad first to pay
the costs of collacting rental payments and of managing the Property. f any part of the rental
payments remaing after thcse costs have beer paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fpas, reasonabie attorneys fees and the costs of any necessary bonds.

S000N ID3.02.9%/1-95) ADBK MORTUGAGE-ACJUSTABLE
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18. iNJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights 1o another. | may have rights to bring legal
action aganst persons. cther than Lender, for wnjury or damage to the Property or in
connaction with tha loan made to ma by Lender and which arose or will arise bafore or after
the date of this Security Instrument. Thesa rights to bring fegal action may include an action
for breach of contract, fraud, concealment of a mataerw! fact or for intentional or wnegligent
acts. 1 assign these rights, and any proceads arising from these rights, as permitted by
apphcabie law, to tender Lender may, at its option. enforce these rights in its own name and
may apply any proceads resulling from this assignment to any amount that | may owe to
Lendsr under the Nota and this Security Instrument afler deducting any expenses, inciuding

attorneys fees. incurred in enforcing these rights. At the reqguest of Lender, 1 will sign any
further assignments or other documants that may be necessary to enforce this assignment.

0001225002

19, CLERIC 2L ERRORS
In the gvent Lendar at any tme discovers that this Security instrument, the Secured

Notes of any ofier document related to this loan, called collectivaly the "Loan Documents”
contains an error vinch was caused by a clerical mistake, calculation error, computer arror,
printing error or similar error, | agree, upon notice from Lender, to reexocute any Loan
Documents that are nece<sdry to correct any such arroris) and | alsc agree that | will not hold
Lender responsible for any darane (0 me which may result from any such error.

20.  LQOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documints are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by tender, then | will sign and deliver to
Lender a Loan Documant identical in form and content which will have the effect of the
original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the pleading of the statute of limitstions as a

defensa to enforce this Security Instrumant, inciudite ony obligations referred to in this
Security !nsirument or Secured Notes.

22.  CAFTIONS _
The cezptions and headings at the beginning of each peagraph of this Security
Instrument are for refarenca only and will not be used in tha interprelation of any provision

of this Security Instrumant.

23, MODIFICATION
This Security Instrument may ba modified or amended cnly by an agreariant.in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED LNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
pach of which shall be calied the “Project” and | have an interest in the common alements of
the Prcject. then Lender and | agree that

{A] 1 an ownars acsociation or other entity, calied "Ownars Associstion,” holds title

to Property for the benefit cr use of the Project and its members or sharsholders. the
Property alsc includes my interest in the Owners Association and the uses, proceeds and

banafits of my intaerast.

SDoon) 102.02.9%1-95 AQEL MORTGAGE-ADJUSTARLE "
Pago 0

-.q:::gf;

-
-t

>

ik 44




o
O
—
<
§ O
[ e mom o s s e i e e
LL .
v ” N -
)
..._w




UNOFFICIAL COPY

0001225002

{B} The fcllowing are callad the "Constituent Documents” (i) The declaration or any

cother document which created tha Project lit By-iaws of the Owners Association; il Code

of reguiations for the Project iivl Articles of incorporation, trust instrument or aquivalent

document which creates the Qwners Association; V) The Project’s covenants, conditions and
rastrictions; {vi} Other equivalent documants

| shall perform all of my obligations under the Constituant Documents, including
my obligation to pay, whar due, all dues and assessments. if | do not pay the dues and
assessments when due, Lender may. at its option, pay them | will pay to Lender any amounts
which Lander advancas under this Faragraph 24 accerding 10 the terms described in Paragraph
+ ahova.

{C} f the QCwrars Asscciation maintains, with an insurance gcompany reasonably
acceptable 1o Lender, a master or blanket poicy cn the Project which is satisfactory to
Lender and winizh provides insurance coverage on the terms, in the amounts, for the periods,
and against the-izrards Lender requires, including fire and hazards included within the term
"gxtended coverags and Lender is provided with eviderce of such master or bianket policy,
then (i Lender wawves-the provision in Paragraph Z(8] above for the monthly payment to
Lender of the estimatar vearly premium installments for hazard insurance on the Proparty, and
{iy hazard insrance covs.sge_on the Property as required by Paragraph © above is deemed to
be satisfiad to the axtent {na’ *he required coverage is provided by the Ownars Association
policy. | shall give Lender promnt notice of any lapse in the required hazard insurance
coverage. | shal provide a copy f such master or blanket policy to Lender annually.

in the event of a distribusiun’ of hazard insurance procasds in liev of restoration
or raepair following 8 loss to the Property, whether to the unit or to commen elsmants, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, wvith any excess paid to me.

[ shaill taka such actions as may be ‘rigsonable to insure that the Owners
Association maintains a pubhc liability insurance policy “iceptable to Lender in form, amount
and extent of coveraga.

{D) | shail not, except after notice to Lander and with iendar's prior written sonsent,
gither partiton or subdivide the Preperty or consent to: i} the abanjorment or termination of
the Froject except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emipant domain or other
governmental taking: li) any amendment to any provision of Lonstituent Dacurents uniess the
provision is for the express benefit of Lender or of lenders generally, (i farmination cf
profassional management and assumption of seif-managernent of the Ownars /fissociation or
livi any action which weuld have the effect of rendering the master or blankat haszard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lendar

25. FUTURE ADVANCES
At Borrower's recusst Lender, at its option (but before release of this Security

instrument or the full reconveyance of the Property dascrihad in the Security Instrument! may
lend tuture advances, with interast, to Borrower. Such future advances, with intersst, joan will
thern be additional Sums Secured undar this Security instrument

SDO0BK 03.02.5%1-9%) AGEM MORTGAGE-ADJUSTABLE
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26,  AGREEMENTS ABQOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Securad. Lender may, at its option raquire
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, is sofd or transferred without Lendar's prior
written parmission Lender also may, at its option, requre immediate payment in full if
Borrowar is not a natural Parson and a beneficial intarast in Borrower is soid or transferved
without Lendar's pricr written permission. However, Lander shall not reguira immadiate
payment in full if this is prohibited by Fedaeral Law in effact on the date of the Security

instrument.

If Lender axercises the option to reauire immediate paymant in full, Lender will giva
ma notics. of accelgration (f | fad to pay at Sums Securad by this Security Instrument
immediately, Lender may then or thergaiter invoke any ramadies permitted by this Security
Instrument witncut further notice to or demand on ma.

Exception «o Accoleration of Payment of Sums Secursd, If the sale or transfer of
all or any part of the Froperty. or of a beneficial interast in Borrower, if Borrower is not a
ratural Person. is the firer one to occur after the date of this Security Instrument, Lander will
not exercise the option to-ascelerata payment in full ot all Sums Secured and the loan may

ba assumed it

h) Lender recaves a completed written application from transferse tc svaluate the
craditworthiness of transfaree as f-w+mw joan ware being made to the transfereg by Lendar;

(i Lender approves the creditworthinass of tha transferee in writing;

hi)  transferee makes a cash dowspayment sufficient to maat Lender's then current
vnderwriting standards;

livi  an assumption fea it an amount to b umermined by Lender (but not to exceed
1% of the balance of principal and intergst dus undur the Secured Notes at the time of sale
or trgnsfer of the Property or of the interest in the Borrowsr) is paid to Lender: and

W the transferee exacutes an assumption agraement wiich is satisfactory 1o Lender.

The lgsn may be assumed under its then existing terms and conditions with one
exception; the Lifetme Rate Cap may ke changsd The Lifetime Rate Cap shait be changad to
an interast rata which is the sum of the interest rate in affect on ‘he date of a sale or
wransfer of the Property or beneficial interast in Borrower plus © porceotayle points, if that
sum axceeds the Lifetime Rate Cap stated in the Sscured Notes.

27.  RIGHTS OF TKWE LENDER (F THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty” if {i) ) do not pay the full amount of each monthly

payment on the date it 1s due; or (il { fail to perform any of my promises or agraements
undar the Note or this Security Instrument; or (i} any statement mads in my application for
this loan was materially false or misleading or if any statement in my application for this joan
was materially false or misleading by reason of my omission of cartain facts, or livi | have
made arny cther staloment to Lender in cornection with this loan that is matarially false or
misieading !f there is a Breach of Duty by me, Lendsr may demand an immediate payment of

all sLms secured

SDOOBL t07.02.9%/1- 981 AOQBN MQRTGAGE-ADJUSTABLE
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3 CUICKX QUALIFYING LOAN PROGRAM

| have gualified for this loan by making statements of fact which were reliad upon by
Lender t¢ approve the loan rapidly. This loan is callad a "Quick Qualifying Loan" } have stated
and 1 confirm that {A} } do not have any other Quick Quaiifying Loans with Lender; (B} | have
agreed to not furtner encumber the Property and do not intend to further ancumber the
Property for at least six months after the date of the Secured Notas and this Security
Instrument, and (Gt I | am purchasing the Property, alt of the terms of the purchase
agreement submitted to Lendar are true ang the entre down payment is cash from my own

funds.

0001225002

If any of the statemants of fact that | have made are materially faise or migleading, |
will ha in defauit under the Secured NMotes and this Sacurity Instrument If | am in such
deotauit, Lender may, at its option, increase tha interest rate and margin subject to tha Litatime

Rate Cap':ictad in the Secured Notes.

32,  OWNER.OCCUPANCY
Lender fH1as ralied upon statements of fact which ! have made to qualify for this foan |

have stated and coniiem that (Al the Property is my personal and primary rasidence; {8} { will
occupy the Preperty riov latar than 30 days after this Security Instrument is recorded; and (C
I will use the Propertyas my residence for at tgast 12 months from the date this Security

Insirument is recorded.

if any of the stataments’ of fact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument W ! am in such
default Lander may, at its option, inciease the interest rate and margin, subject to the Lifatima
Rata Cap stated n the Securad Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWLZE.
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BY SIGNING BELOW, | accept and agree to the promises and agreamants contained in this
Security instrument and in any rider(s! signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

- 7
/Q/W 91-1.’4_., (Seal}

ELLEN JANDA ~

{Saal)

(Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDOOARY 103.02.9%(7 2% AQBY MORTGAGE- ADJUSTABLE
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T 7 State of THinus, / County »s:
T N C /}ALL{{, Eél"“"’ a Notary Public iy and for siid County and State, do hereby certify that

L q /_,gﬂ TondQl o Lt mrcciwed L Srviet personally known to me to be
< the same person{s) whose nnmc( s subscritred to the foregoing instrument, appeared before me this da
s ! e going PP y
& inperson and acknuwledged that 5 signed and delivered the said instrument as ,/’U.‘Afrcc and voluntary avl,
o for the purposes and therein set forth. 0 ' . 7,
w,  Given aader my hand and officiai seal, this ﬁ-} day of /w ) 19 ;é’
- )4 friach|
1 My commission expires:

“ﬂ.u}u:"f"'tf‘ '
..a:,;;.gC\f\L JL“ n /') /! ,Fr: /
Naney © pakiernal i /w, S A———

anty b linee

ihe, Sate o 101297 2 7Nt ary ,P ublic
. NOWY 7o EMaIS L e f
) Wiy CarnTiSE i "’/
’ ’ J'*f-..rh“' L

o6

Foris

"My E g

125t

HNOTARY
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WORLD SAVINGS AND LOAN ASSOCIATION,

A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0001225002

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = = * * < DESCRBED AS FOLLOWS:

v . » . Y 1 . T B -fnr‘n{
1 B . v I';
- S i ViLovil
1. .

LEGAL DESCRIPTION:

LOT 31 IN STOLTZNER’S GREENVIEW E3TATES 4TH ADDITION A SJGCIVISION OF FART OF
THE BAST 1/2 QF THE BAST 3/4 OF THE NORTHWEST 1/4 OF THE ROWIMEAST 1/4 OF

SECTICN 33 TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS

12367596

GFA30 11,31.94:2-048) RI0OA
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