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5600233 MORTGAGE </
THE TERMS OF THIS LOAN - "
CONTEIN PROVISICHNS WMNICH WILL REQUIRE A BALLOQON PAYMENT AT MATURITY.
THIS MORTGAGE ("Security Instrnent”) is givenon - MARCH 18, 1898 . The mortgagor is
GRENA BOWERS
AND CARRISE L, BOWERS, HUSBAND AND WIFE
o ("Borrower™). This Secutity Instrument is given to
‘. NATIONAL LENDING CENTER, INC.
: which is organized and existing under the fawsof  THE STALL OF TLLINOILS , an¢l whose
address ic 700 WEST HILLSBORO BLVD. BLDG 1-SJ4TE 204
_ DEZRFIELD BEACH, FLORIDA 33441 71 ender” ). Borrower owes Lender the principal sum of
SIXTY FOUR THCUSAND AND 00/100
£ Lolars (118, § 64,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secucty Insirument ("Note™), which provides for

: monthty payments, with the fuli dehe, if oot paid earlier, dne and payable on MARCH 18, 2011
S This Security [nstrument secures o Lender: (u) the repayment of the debt evidencd by the tvoie, with interest, and adl rcr*c\m!s
’ extensions and modifications of the Notg; (b) the payment of all other sums, with interes(, ‘advasced under paragraph 7 1o
protent the security of this Security Instrument: and (¢} the performance of Borrower’s covenaris-and agreements under this
e Security Instrument and the Note. For this purpose, Borrowcer does herebry mortgagn. grant and canvey.to Lender the following

described property located in - CQOK County, Winois:
LOTS 22. 23 AND THE EAST 1/2 OF LOT 24 IN BLOCK 81 IN HARVEY IN

SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL o
MERIDIAN, IN COQK COUNTY, ILLINOIS. : C:
%
. e de
Lrenesa P RO Ly J -}
r
: &
155TH
which has the address of 125 EAST A49TH STREET , HARVREY {Steer, City),
. Binos 060426 17ip Coxlel (" Property Address”), S
ILLINDIS-Singlo Samily-FNMA IFHLMC UNIFORM
. INSTRUMEMT Form 3014  9/8¢ -
G, 6R0L weon Amended 5/31 T
' VMP MGRTGAGE FORNS . (80021 7251 ( e
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TOGETHER WITIH Alf the improvements now of hereafter erected on the propesty, and all easements, uppurtenances, and
fixtures now or hereafter 2 part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “"Peoperty.”

BORROWER COVENANTS thar Barrawer is fuwfutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrans
and will defend gercrally the title to the Property against all claims and demands, subjoct to any cncumbrances of record.

THIS SECLRITY INSTRUMENT combines unitorn: covenants for aational use and noa-uniform covenants with limited
variations by jurisdiction to constiwie @ uniferm securily instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due (he
principal of and interest on the debt evideiced by the Note and any prepaynent and late charges due under the Note,

2. Funds for Taxes and Insurance. Subiect to applicable law or to a writicn waiver by Lender, Borrower shall pay to
].ender on the day monthly payments are due under the Note, until the Note is paid in fudl. a sum {"Funds") for: (a) yearly taxes
and assessments *<hith iy attain priovity over this Security fnstrument as 2 Hen on the Frepenty; (o) yearly leaschold payments
ot ground rents an the Property, if ay; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums,  any; and (1) any sums payable by Borrower ta Lender, in accordance wilh
the nrovisions of paragraph 3. in lieu of the payment of mongage insurance premivms. These iters arc called "Eserow ltems.”
Lender may, Al any time, <ot and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may reqairs for Bortower's escrow account uader the federal Real Estate Setferment Procedures Act of
1974 as amended from time to tme 42 U.S.C. Section 2601 er seg. ("RESPA™), unless another faw thid applies to the Funds
sets a lesser amount. IF so, Lender mayy ai any time, eollect and hold Funds it an amount not to cxeeed the lesser arount.
Lender may estimate the arounl of Fuidls due an the hasis of current data and reasonable estinates of expenditures of future
Escrow licms or otherwise in accordance with applicable law,

The Funds shail be held in am institasionwhose deposits arc insured by o federal agency, instrumentidity, or entity
(including Lender. if Lender is such an instiiwtioa)oran any Fedetal Home Loan Bunk. Lender shatl apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Burrower interost on the Funds and applicable liw penmits Lender to make such
a chaige. However, Lender may require Borrower to pay aonc-ime charge for 2n independent real gstate tax reporting service
used by Lender in conncetion with this loan, unless applictbie law provides atherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shill not be required ta pay Borrower any interest or carnings on the Funds,
Botrower and l.cnder may agrec in writing, however, that interest shal'be paid on the Funds. Lender chall give to Borrower,
withou! charge, an apnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged a5 additional security for allswms secured by this Seeurity Instrument.

(f the Funds held by Lender exceed the amounts permitted 10 be held by wpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirenients of applicabie taw. If the smount of the Funds heid by Lender a¢ any
time is pot sufficient to pay the Escrow ltems when due, Lender may so ratify Borrowed i wiiting, and, in sueh case Borrower
shall pay to Lender the amount necessary t make up the deficiency. Borrower shall gaie up the deficiency in no mere than
twelve montkly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proripuy refund to Borrower any
Funds hetd by Lender. {f, under paragraph 2t, Lendee shall acquire or selt the Property, Lender, prion o the acquisition or sale
of the Property, skail apply any Funds held by Lender at the time of acquisttion or sale is a credit agrinst'the sums sccured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments seceived by Lendervinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duz under the Note; sceond, 10 amounts payable under paragraph 2;
third, to interest due, fourh, to principal due; and last, w any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and (mpositions mtributable 1o the Property
whith may attain priofity over this Security Tnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of 1f not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment, Borrower shall promptly furnish to Lender all notices of smounts to be paid under this paragraph.
If Botrower makes these payments directly, Berrower shall prompity furaish to Lender recyipts evidencing the payments.

Borrower shall promptly discharge any Hen whith has priority over this Seconty Instrument untess Borrower: (n) Agrees in
writing to the payment of the obligation seeured by the tien in a manner acceptable to Lender; {b) contests tn pood faith the tien
by, or defends agaitst enlorcement of ihe lien in, tegol procevdings which in the Lender's opinon operaic to prevent the
enforeatment of the lien: or (¢f secures fram the holder of the lien an agreement satisfactary © Lender subordinating the lien 1o
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atfain priotity over
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this Security !nstrument. Lender may give Barsower 2 notice identifying the lien. Borrower shall satis{y the ficn or take onc or

1 more of the actions set forth above within 10 days of the giving of notice.

o ol 5. Hazard or Praporty Insprance. Borrower shal! keep the improvements now existing or fiereatter erccted on the
T w  Property insured against toss by fire, hazards ingiuded within the term “extended coverage” and any her hazards, inchiding

. D floods ar floading, for which Lender requires insurance. This insurance shall be maintainied i the amounts and for the periods
U ¥ that Lender requites. The insurance cartier providing ile insurance shall be chosen by Borrower subject io Lender's approval

' & which shall not be unreasorably withheld, it Borrower fails to maintain coverage deseribed above, Lender may, at Lender's

lw, uption, obtain coverage to protect Lender's rights in the Property in accordauce with paragraph 7.

) All insurance policics and renewals shall be acceptable to Lender and shal} include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender alt receipts of
paidd premivms and renewal notices, In the event of loss, Borrower shall give prompt netice to the insutance carrier and Lender.
Lender may make proof of loss if not made prospily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the

Property damaged, 17 the restoration or cepair is economically feasible and Lender’s sceurity is not lessened. 1 the esteration or
repair is not cconomically feasibie ar Lender's security would be lessened, the insurance proceeds shabl be applied 1o the sums
secured by this Secultty Insteument, whether ot not then due, with any excess paid to Borrower. I Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, ihen
Lender may callee! the invwizace proceeds. Lepder may ese the proceeds o repair of restore the Propefty or 0 pay sums
i secured by this Securily lnstruiner, whether or not then due. The 30-day period wiil begin when the notice is given,

Unless Lender and Borrowe: ctherwise agree in writing, any application of pruceeds 1o principal shall not extend or
postpore the duc date of the monthly payments reterred to in paragraphs | and 2 or change the amount cf the payments. If
under paragraph 21 the Property is scquirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to the acquisitica shal] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to tise acquisition,

6. Occupancy, Preservation, Mainterance aas Proteciion of the Property; Berrower's Loun Application; Leascholds.
Borrower shall occupy, estabiish, asd use the Properiy #< Borrower's principal residence within sixty days afler the execution of
ihis Security [nstrument and shal! contaue 1o occuny the Pragenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees 1n writing, which consent shall not be unressonably withheld, or unless
exlenyating circumstances exist which are beyond Borrower's sontrol. Borrower shall not deswoy, damage or impair the
Property, allew the Propenty to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
! action or procecding, whether civil or criminal, is begun that in Lender saioud faith judgment coudd resull in forfeiture of the
- Property or otherwise materially impair the lien created by this Seeursty dtrement or Lender’s sccarity interest. Borrower may
' cure such a defanlt and renstate, as provided in paragraph 18, by causing the apton or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's/interest in the Property or other material
impairment of the lien created By this Security Instrument or Leader's sceurity anictest. Borrower shatl also be in default if
Borower, during the loan application process, gave materially false or inaccurate wibzingtion or statements to Lender (or failed
to provide Lender with any material mformation) in connection with the loan evidenced ty tlic Note, including, but nat limited
tn, representations concerning Borrawer's cceupancy of the Property as a principal residence, Iv this Sccurity Instrumnent 15 on a
teaschold, Borrowzr shall comply with all the provisions of the lease. If Borrower acquires/ tec title 1o the Property, the
teasehold and the fee title shall not merge unfess Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails t perform the coveaants and 2greements contained in

this Security Instrument. or there is a legal proceeding that may siguificantly affect Leuder’s rights in iac Property (such as a

procreding in banksuptey, probate, for condemnation or forteiture or to caforce laws or regulations). then'Leader may do and

pay for whazever i necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums sceured by a lien which has priotity over this Security Insirument, appearing in count, paying

: reasonable attorneys’ [ees and entering on the Property (o niake repiirs. Altheugh Lender may take action under this paragraph
7, Lender docs not have to do so.

: Any amounss disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this

Security Instrument. Unless Borrower and Leader agree t other lerms of payment, these amounts shall ear interest from the

date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting

payment,

[nstrument, Borrawer shall pay the premums fequired o maintain the morigage insurance in effect. If, for any reason. the
montgage insurance coverage required by Lender lapses or cex es 1o D in effect, Barrower shall pay the premiums required to

PRS 3091
@m-snuu:a-os» Pegs 2 ai § Formy 3014 590 Injtials:
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8. Mortpage [nsurance, 1 Leader required mortgage insurance as a condition of inaking dhe foan secured by this Security




e S T e T T ot b S e e R B o g, e o T TR e = e el L e

UNOFFICIAL COPY

£




- T ¢ - N T
., .oy . + i h

UNOFFICIAL COPY

2600299

obtain coverage substantizfly equivalent to the mongage insurance previowsly in eftect, & a cosi substantinlly equivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mottgage insurance coverage is ot available, Borrower shall pay to Lender exch menth a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as 2 boss teserve in licn of morngage insurance. Loss reserve
payments may no longer be required, at the option of Lenaer, if morigage insurance coverage Gn the amount and for dhe period
that Lender requires) provided by an itisurer aprraved by Lepder again becomes available and is obtuined. Borrower shall pay
the preriums required 1o maintain mortgage insucance in cffert, ot to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender o applicable Taw.

9, Inspection. Lender or its agent aray make reasnnable entries upon and inspections of the Property. Lender shall give
Borrowes nutice f the time of ar prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with apy
vondemnation or other taking of any part of the Praperty, or for coaveyaoce in lisu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event ofu total taking of the Property, the proceeds shail be applied to the suns secured by this Security Instrument,
whether or not ther des,, with any excess paid to Borrower. In the event of a partial faking of the Property in which the fair
market value of the Propesty immedialely bhetore the taking is equal 1o or greater than the amount of the sums secured by this
Secarity Instrument imiediarshy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securitv Instrument shai! Feorsdued by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imriedialely before the taking, divided by () the fair market vatue of the Propenty immediately
before the taking. Any batance snail be paid to Borrower, In the event of a partial taking of the Propesty in which the fair
market value of the Property immediatly brdore the taking is less than the amouns of the sums secured immediaicly before the
taking, unless Borrower and Lender otheiwisewzree in writing or unfess applicable law otherwise provides, the proceeds shall
be appiicd to the sums secared by this Secunt Insirwment whethar or not the sums are then due. :

If the Property is abandoned by Borrower, 4r i, alter nohce by Lender to Borrewer that the condemnor offers to make an
award or settic 2 chaim for damages, Borrower fui's ) sespond to Lender within 36 days after the dale the notice is given,
Lender is authorized to colizet and apply the proceeds, 4l 18 option, either to restoration or repair of the Property or 10 the sums
secared by 1his Security Instrument, whether or not ther dues

Uinless Lender and Borrower otherwise agree In writing ~any application of proceeds to principat shall not extend or
postpone ;he due date of the monthly payments referred to in paagraphs | and 2 or change the amount of such payrnents.

11, Borrower Not Refeased; Forbearance By Lender Not a “¥ruiver. Extension of the time for payment or modification
of amorization of the sums secured by this Security Insttument granied oy pender 10 any successer in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's stceessors in interest, Lender shall not he required to
commence proceedings against any successor in interest ar cefuse to exiend s for payment or otherwise modify amortization
of the sums sccurcd by this Security Instrument by reason of any demand 1mads by the original Borrower or Borrower s
successors in interest. Any lorbearance by Lender in exercismg any right ot remedy shall not be » waiver of or preciude the
exereise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Sccurity Instrument shall bind and benefir the successors and assigns of Lender and Borrower, enbicct to the provisions of
paragraph 17, Bortower’s covenants and agreements shall be joimt and several. Any Borrowir wio co-sigas this Security
Instrument bui does nol excevie the Nete: () is co-signing this Sccurity Instrument only to morigase. erant and coavey that
Rorower’s interest in the Peoperty under the cerms of this Security Instrument: (b) is not personaffy oblipated ta pay the sums
secured by this Seeurity Instrument; and (¢} agrees that Lender and uny other Borrower may agree to extend, siodily, forbear or,
make any accommodations with regard o the terms of this Security Insirament or the Note without that Borrowser's consent. 5%

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargcs,r:
and that law is finaily ineecpreted so thal the interest or other Joan charges collected or o be catlected in conneetion with the 1.5
joan excesd the permiiced Hmits, then: (2) any such lean charge shall be reduced by the amount necessary to seduce the charge &
1o the permitted limmit; and (b) any sums already collected from Borrower which exceeded permitizd Jimits will be refunded to o
Borrower. Lender may cheose to imake this refund by reducing the principal owed under the Nete or by making a direct ()
peyment (o Bocrower, If a refund reduces principal, the reduction will be tieated us a partial prepayment without any A
prepavewent charge under the Nose,

i4. Notices. Any novice to Borrowsr provided for in this Sccurity Insirument stalt be given by delivering it or by mailing
it by first class mail unless applicahle law reuives use of another method. The notice shall be directed 1o the Property Address
or aty other address Borrmver designates by notice 1o Lender. Any notice to Lender shali be given by first class mail to
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fi Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

R Security Insirument shat! be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

5 15. Gaverning Law; Scverability. This Security Instrument shall be governed by federal law and the faw of the

'ﬁ,i urisdiction it which the Property is lacared. In the cvent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security instrument or the Note which can be

;
7 given effect without the ennfliciing provision. To this end the pravisions of this Security Instrument and the Note are declared

13

i o be severable,
™ 16. Borrower's Copy. Borrower shall be given one contormed capy of the Note and of this Sceurity Instrument,

17, Teansfer of the Property or a Beneficial Interest In Borrower. If all or any pare of the Property or any interest in if
is sold or transferred {or if a beneficial interest in Borrower is sold or transterced and Borrower is not a nptural person) without
Lender's prior writlen consent. Lender mav, at g option, require unmediate payment in full of ail sums sccored by this
Security Instrument. However, this option shialf not be exercised by Lencer if exercise is prohibited by federal law as of the dase
of this Security lastrument,

If Lender caedcises this option, Lenier shall give Borrower notice of acceicralion. The notice shall provide a petiod of not
less than 30 days Fom the date the notice ie delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument< Lf-Borrower faiis to pay these sums privr 1o the cxpiration of this period, Lender may invoke any remedies
perrditied by this SecuriivAnstrument without further gatice or demand on Borrower,

i8. Barrower's ‘Rigri tv Reinstate, 11 Borrower weets certain conditions, Borrower shall have e right o have
enforcement of this Security-Ipaimmment discominued a1 any ume prior o the earlier of) () 5 days (or such other period ag
epplicable law may specify forreiastaiement) before sale of the Property purseant 1o any powey of sale contaned in this
Security fustrument; or (b} entry'sr a judement enforcing this Secunity Tustrument, Those conditions are that Borrower: {a) payy
Lender all sums which then would be'duc vuder this Security Instrument and the Nete &s iF 1o acceteration had oceurred; (b)
cures any defsuli of any other covenants’cr aymements; (o) pays ali expenses incurred in enforcing this Seensity Instrument,
including, but not limileg 1o, reascnable attorneys” fees: and {d) tukes such action as Lender may veasonably require to assure
ihat the lien of this Security Instrument, Lender's nghts in the Property and Borzower's obligation to pay the sums sceured by
this Security Iastrument shall continue pachanged. ‘Upon reinstatement by Borrower, this Sccurtty Instrument and the
obligations secuied hereby shal! remain fully eftective/as i no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph [7.

19, Sale of Note; Change of Loan Servicer. The Netwwoor a parital interest in the Note (ogether with this Security
Insiniment) may be seld ohe of more times withowt prior notice o Parrower. A sale may resuit in a change in the entity (known
a5 the "Loan Servicer”} drac collects monthly pevments due wnder ti More and this Security Instrameas, There also may be one
or more changes of the Loan Scrvicer unrelated 1o a sate of the Note. If<nues is a change of the Loan Segvicer, Borrower will be
given written notice of the change i aceordance with naragraph 14 above pod-upplicable law. The notice will siate ihe name and
address of the new Loan Sevvicer and the address o which paymenis shouid e made. The notice wiil also contain any other
information required by applicable law.

20. Herurdons Substances. Bosrower shall not cause or permit the presenss, uss, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not dao, nor allow anyore clse to do, anything affecting the
Property that is in vielation of any Environmenial Law. The preceding two seniences shul rat apply to the presence, use, or
storage o the Property of small quantities of Hazardous Subsiances that are geaerally recogrized to be approprine to normal
resydenttal uses and o maintenance of the Property.

Borrower shall prompily give Lender written noijee of any investigation, claing, demand, lawsvit or other action by any
govemmentat or fegulatory agercy or privaic party involving the Property anv any Hazardous Substance or Environmenel Law
of which Borrower has actuai knowledge, ¥ Borrower lzams, ot is notified by any governmental or regalatery authority, that
anty removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower thull prompliy take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiences by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toric peiroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashesios or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law"™ means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safcty or environmental protection.

w

GHLEZTO

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shali give notice to Borrower prior to aeceferstion following Borrower’s breach
of any coveran: or agreement in this Secority Instrument (but not prier (o acceleration under paragraph 17 unfess
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ri applicable law provides,itherwise). The notice shall specify: (a) the defuuli; (b) the uction required to cure the default;
3 {e) a date, not less than 30 days from the date the wotice is given to Barrower, by which the default must he cured; and
% {d} that faifure to cure che defalt on or before the date specified in the notice may result in acceleration of the sums
;E:; secured by this Security Instrament, forsclosure by judicial proceeding snd sale of the Property. The notice shall f urther
3 ipform Borrower of the right tv reinstate after acceleration and the right to assert in the foreclosure procceding the
? non-existence of a defauit or any other defease of Borrower to acceleration and foreclosure. I the default is not cured on
J:ii o7 before the date specified in the notice, Lender, at its option, may require immediste psyment in Tul} of all sums
b secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to colfect afl expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reusenable attorneys’ fees and costs of title evidence,

2. Redease. Upon payment of ail sums secured by (his Security Instrumens, Lender shall release this Security Instrument
with:out charge to Borrower. Borrower shall pay any recordation cos’s,

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24, Riders to this Secur'ty Instrument. §f one or more riders are exceuted by Borrower ang recorded together with this
Sceurity Instrument, the covenints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of *iis Gecurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable hox(es))] : .
Adjustable Rate Rider {1 Condominium Rider [¥X1.4 Family Rider
1 Graduated aymem Rider | Planmed Unit Development Rider L Biweekly Payment Rider
Balloon Rider | Rate tmprovement Rider ] Second Home Rider

V.A. Ridet ALY sy specity] BOUTTH (QWRER/PEIPIED { O

BY SIGNING BELOW, Borrower accepts and agrees to the(ermas a

1? covenants contained in this Security Instrument and
in any ridests) cxecuted by Borrawer and

& d S S A e (Sea)
GRENA BOWER h -Bormwes

refanded with it, i/
w'ifnesses:wyil‘é"va—{_— x:}tﬁﬁl‘ ( . k% /{7

L

Lo

4 N
C(jyﬂ.ﬁ\/‘“@,,“ 1.-- MEM__{SMI}

"ARRIE L. BOVWEES I -Borower
"OI"F!CEAL Sk
1Seal) b JACQUELINE SKORS (Seal)

-Bonawer % Notary Pubhic. S1aio of it dj £ -Barwer
g iy Commisvan Expitas DAY .
STATE OF ILLINQIS, COOK

L TWE pMOENS /&.-t-'c}“ﬁ . a Notary Public in and for said county and state do heteby certify

that
GRENA BOWERS AND CARRIE L. BOWERS, HUSBAND AND WIFE

. personaily known te me (o ko the same person(s) whose name(s)

subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged that They
signed and delivered the said instnument as THEIR  frecand voluntary uct, for the uses aned purposes therein set forth,
Given under my hand and official seal, dhis J YT dayof A H-RE .//‘7?6

- 7 ;
My Commission Expires: ,.L///(, GG ;,;.&(;3«:&4_)3_)%/(_- ):4’(—%% A L
! ; bty Puh]i«:?r /
[ [

2 AL} vacm Page B ot 6 Form 3614 9/90 DYS 1094
®




>
al
O
O
—
<
O
=
LL
O
Z
>

A

LAt b T EPT A

R A RUERL P Lol

s g DA AL AT % A




PR

in ﬂ:‘_g_". ~—

L . . H .
P R R VS .- L .

UNOFFICIAL COPY
|

1~4 FAMILY RIDER
Asgsignment of Rents

THIS 1~4 FAMILY RIDER is mads this 18TH day of MARCH , 13956  andis
incprporsted inte and shail be deemsd to amend and zupplement the Mortgage, Desd of Trust or Security Deed ithe
“Sacurity Instrumant’) of the sama data given by the undars!gned ithe “Borrowar”| o sacurs Borrower's Note ta
WATIONAL LENDING CENTER, INC.

{tha “Lender*) of tha same data and covering the Properly described in the Security Instrument and located at:

125 2aA5T 125TH STREET, HARVEY, ILLINOIS 60426
{broperty Aocresa)

1-4 FAMILY CONENANTS. In addition to tha covenants and agresmants made in the Sacurity Instrument,
Borrovesr ana Lender furthor sovanant and agres as follows:

A. ADDITIONAL PRUPeRTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
desuribed in tha Security Instiur,ert, the followlng items ara added to the Praperty description, and shall also constitute
the Proparty covered by tha Seturity !astrument; building matesials, applisnces and goods of avery nalurs whatscever now
or hereafter located in, an, or usad, 27 Inzended to ba used in connection with the Property, including, but not limited to,
thase for the purposas of supplying or distr’outing heating, cooling, elactricity, gas, water, air and light, fire pravention and
extinguishing appacatus, security and acceis control apparatus, plumbing, bath tubs, water heators, water cicsets, sinks,
ranges. stoves, refrigerators, dishwashars, disesesls, washers, dryers, awnings, storm windaws, storm doors, screans,
blings, zhades, curtsins and curtain rods, attaches (nirrors, cabinets, panelling and attached floor coverings now of
heraafter sttached to tha Property, all of which, inclding replacaments and additions therats, shall be daemad to be and
remain & part of the Property covered by the Security Ins;rumont  All of the foregoing together with the Property
described in tha Sacurity Instriment {(or the laasehold estata /1 ths Security Instrumant is on a lassshold} aro refarrad fo in
thix 1-4 Family Hider and the Security Instrumant as the "Properiy.”

8. USE OF PROPERTY: COMPLIANCE WiTH LAW. 8oi-owar shali not spek, apgras 10 or make a change in the
usq o} the Property or its zoning slassification, unlass Lender has agries in writing to the change. Borrowsr shall comply
with 21l laws, préinances. ragulations and raguiramants of aty governniontal b2y spplicables to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bor:owsr shal! not allow any lien inferior to the
Security Instrument to bo perfected against the Property without Lender's pricr wv»iiian parmission.

D. RENT LOSS INSURANCE. Aorrower shall maintsin insurance ageinst rorl iovs In addition to the other hazards
for whith insurance is required by Unitorm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 Is delsted.

F. BORROWER'S QCCUPANCY. Unless Londer and Barrowar othsrwise agras in wiiting, the first sentence in
Uniform Covenant B concerning Boreower's occupancy of tha Proparty is detatad. Al remsining ezv-wants and agreaments
sot forth in Uniform Covenant 8 shafl remsin in affect.

G. ASSIGNMENT OF LEASES. Upon Lendor's requast, Burrower shall assign to Lender al! ieisa; of the Property
angd abi security deposits made in connoction with leasas cf the Property. Upon the assignmaent, Lander slia!l have the right
to modity, axtend or terminate the existing leusas and tu sxacuts naw laases, in Lander’s sole discretion. As used in this
paragraph G, the word "laass” shall mean “sublnase” f the Sasurity Instrumant is on a lassghold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIDN. Borrower absclutaly
and unconditionally assigns and transfurs to Lander all the rants and revenuas (“Runts’) of the Property, ragardiess ot to
whom the Rants of s Property are payable. Borrower suthurizes Lender or Lender's agents to coltest the Rants, and
agress that each tenant of ihe Proparty shall pay tha Rants to Lender or Lender’s agents. Howaver, Borrowsr shall racaive
the Rents until [il Lander bas given Botrower notice of dafault pursuant to paragraph 21 of the Security Instrumant and (1)
Lender has given notice to tha tanantis} that tha Rants ars o be paid to Lender or Lander’s agant. This assignmant of Rants
constitutsz an absoluts aysignment and not an assignmant for additionsl security only,

MULTISTATE 1—-4 FAMILY RIDER — Fannie Mia/Fraddie Mec Uniform Instrumant Eorm 3170 8/%0
MD-11721/81 3372 —Rev. 07/28/84 DPS 1082
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if Lender gives notice of braach to Borrowar: (it all Rents recaivad by Borrowaer shall e hald by Borrowor as trustoe
7 far the banetit of Lander only. to ba applied to tha sums securad by tha Security Instrument; (l) Lender sha!l ha entitled
%l 1o collect and raceive all ot the Runts of the Property; [lii} Borrowaer agraes that aach tenant of tha Property shall pay afl
e Rents due and unpaid to Lender's or Lander’s zgants upon Lender's written damand to the tenant: (iv) unless applicabie law

1 proviges gtherwise, all Rents collected by Lender or 1.ender's sgants shall ba appliad first to the costs of teking confrol of
!1‘.? and managing tha Property end collacting tha Rents, including, but not limited to, sttorney's fees, receiver's fees, pramlums
on receivar’'s bonds, repair and maintenance costs, insurance pramiums, tzxes, assessments and other charges on the
Property, and then to tha suins eacured by the Security Instrument; iv) Londer, Lander's agents ov any judicislly appointed
raceiver shall be liabie to sscount far only those Rants actually racaivod, and (vil Lender shall bo wintitlad to have & raceiver
appointed to take pcasessicn af and manage the Property and coilect the Rents and profits derived irom the Proporty
without any showiry as 10 tha inadequacy of the Proiparty as sacurity.

4 the Rents wuf the Proporty are not suffictent to cover tha costs of taking control of and managing the Froparty and of
collacting the Rents s fi+ds sxpanded by Lendst for such purposes shall become indabtadnass of Borrower to Lander
securad by tha Security ynz‘cunant pursuant to Uniform Covenam 7. .

Borrower rapresants s&nd war arts that Borrows: has not excculed any prlor assignmant of the Rants ¢nd has not and
wiil not parform any act that woula prevant Lender irom exercising its rights under this paragraph.

Lendar, or Lenoer's agents or a judicially =poointed raceivar, shall not be required to eniar upon, take control of or
maintsinn the Progarty befors cr after piving ncotice of dafault to Borrowsr. However, Lander, or Lendar's agants or
judiciatly appointed receiver, may do so at any tiria when a default occurs. Any appiicatior of Rents shall not cute of
walve any dafault or invalidate any other right ol rrmiady of Lander, This assignment of Rentr of the Proparty shall
terminate when all the sums secured by the Security lns rumeant ara paid in full,

. CROSS-DEFALILT PROVISION. Borrower's defau!t uv braach under any nota o7 agreement in which Lender has
an interest shait ba a breach under the Security instrument grd cander may invoke any of the remaedies parmitted by the
Sacurity Instrument.

BY SIGNING RELOW, Borrowar accepts and agreos to the terms and provisions contained in this 1-4 Family Rider.

7., 4.

co0 A LL/*V A (el
G jNA BOWERS ~Borrower

. '67
_amie_ f ) (Seaf)
"ARRTIE L. BOW... —~Borrowar

[Seat)
~Borrower

L]
»

(Soall
~Barrgwar

CRLEZ9t
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EQUITY RIDER

L]
4 Loan#: 9600299
f'. e
&
[
K

* i
&
- " This Rider to Mortgage is made on this  28TH  day of MARCH, 1996 , and 15 hiereby incorporated into
e lw  and shall be deemed to amend and supplement the Maorigage of the same dite given by the urdersigned
;‘;;; GRENA BOWERS 2ND CARRIE L. BOWERS
10 secure

Gorrowers note 10 NATIONAL LENDING CENTER, INC. ("Lender”) of the same date and covering the propenty
described in the Mortgage as loliows:

SEE ATTACHED RIDER FOR LEGAL DESTRIPTION

. in addition 10 the covenanis uid agreementy made in the above described Mongnge and Nete, the Borrower and Lender
" further covenant and agree as failows:

. In the event of any default under 2% said Mongage and/or Note, interest shalt be payable on the whole of the
outsianding principaf balance Irom the date oiwich delanit and for the subsequent duraiion of such default at the highest rate
of interest permitted by law, Including the limilunons of the Home Ownership and Eguity Protecuon Act of 1994,

2. 1f any other lien, encumbrance ot mantgage tpraahe subject property, whether superior or junior 10 the fien of this
Mortgage, i delinquent or in default, this Morigage /nd the Note secared hereby shall be in default and thic holder of this
Morigage and Note shall be entitled to enforce all remedi’s provided in dhis said Mongage and/or Note as wel) as ail other

remedics provided by law.

3, The undersigned does hereby agree (o pay alk and singular the priagipal and interest and all other sums of money payuble
under the said Mortgage and Note promptly on the due date of cach spatzilment. it heing undersiond and agreed that if said
payment is more than 10 days fate, there shall be a late chasueaf  FIVE percert { 5.00001%
of the overdue pavmem of principal and interest. The Lender shal! be recuired to give notice 10 the Borrower grior 10
acceleration and foreclosure of the subject property, and the Borrower shall fave-so right 10 reinstate or otherwise bring
eurrent the Mortgage and Note after a period of 30 days has clapsed from time ol ageclZranion.

4. 1F there 15 any conflict between the provisions in this Rider 10 Mortgage and those Cottained in the above described .
Morigage and Note, the provisions of this Rider 10 Mortgage shall supersede and conirol the souflicting provisions of the

] Iy said Mongage and Note,

IN WITNESS WHERYOF, the Barrower has exeeuted this Rider to Montgage and has accnplcd and agreed t be bound by

the terins, provisions and covenphits contained hercitiabove, /
O{‘,‘t’- Jor e ay ‘*f/’{_/ I a //_/'/M_ D22 \,4-4_..-/"'"’

5
>

(mfé'* RENA BOWERS — &
4 o < -
. \ FoVI
| PV o VW SO N \ B
T | ARRIE L. BOWERSL de
=}
3 an
1 WITNESE m
WITNESS

Hey 47AmNh DPS 5267
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e RIBER - LEGAL DESCRIPTION

LOTS 22, 23 AND THE EAST 1/2 OF LOT 24 IN BLOCK 81 IN HARVEY, IN
SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
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