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MORTGAGE 3Q L
March 18, 1826 . The mortgagor is

THIS MORTGAGE ["Seeurty Dnstowmaent”™) ds given un

ERIC CHAI-CHIH CHANG ASD MEI-LING CHANG,
HUSBAND AND WiFE

{ Borrower”), This Security Instrument is ghen o (nase Manhattan Mortgage Govp.

which is organized and existing under the Lws of na Ztate of Uelaware . and whose address is
4915 Independence Parkway, Tampa, FL 33634-7%4D
Lendery. Borcower owes Lender the prmsipal sunt of Twe Hundend) Thirty~Six Thousand Five

Hundrad and NO/I00 vmmcmovesmsunacammr cvnam e Samee - S e o
Dollars (USS 236,500, 00). This debt 1s evideneed by Borrower! noly, dated the same dote as this Sceweity (T
Instrument {("Nuoic"), which provides for monthly payments, with the full depl i not paid carlicr, duc and pavable on ¢ u:
Aprit 1, 2026 . This Sccurity {nstranent scenres o Leador (a) the repaymieat of the debi b:
evidenced by the Note, with interost, and alf renewals, extensions and modifications” i the Note; (b} the payment uf al &
other sums, with interest, advanced under paragraph 7 to protect the sceurity of ths Sacurity Instrument; and (c) the g
getformance of Borruwer's epvenants and agreements under this Scourity instrument and Y Note, For this purpose, o

Borrower dues herchy morigage, mamt and convey to Leader the following describodpraperty located in
bl . .
. COGK County, Hinpis: _

LOT 1 IK PARKSIDE PLANNED UNIT DEVELOPEMENT 1IN PART OF THE SOUTHWESY
174 PART OD THE SOUTH 1/2 DF THE NOGRTHWEST 1/4 AND PART OF THE
NORTHEAST 1/4 OF SECYIUN 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL NERIDIAN, ACCORDING TO THE PLAT THEREQF RECORGED JUNE
25,1987 AS DDCUMENT NO. 87348050, M COOK COUNTY, ILLINGIS,

" -
)Gk ot F
02-27-111-001 (19035 14/ ¢ 14
which has e address of 563 PEREGRINE DRIVE PALATINE
{Strect] ICity]
fitinou 8057 ("Praperly Address'h
| Zip Cinde)

Form 3013 5/90
Povized Date 04/01/95

iLLINDIS Single Family-Farnis Mae/ FroddioMac UNIFORM INSTRUMENT
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il “TOGETHER WITH ali the improvements now or herealter crected on ihe property, and all ¢asements,
" appurlznanees, and fixtures now or hereadter a part of the properly. All replacements and additions shatl also be
K cuered by this Security Instrument. All of the foregeing is referred to in this Sccurity Instrument as the "Property.”

N

e, . e . . . . .

N BORROWER COVENANTS that Borrower is lawfully seized of the estie hereby conveyed ang has the right

ot to mortgage, grang and convey the Property and that the Property is unencumbered, exeept [or encumbrances of record.
Burrower wareants and will defend generally the titde to the Property against all claims and demands, subjeet to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants
with liwited variations by junsdiction o constitute a uniform security instrument covering real property,

Tax 1D Numbzr

UNIFOCRM COVENANTS.  Borrower and Lender covenant and agree as foliows:

. 1. Paymest of Principal and luterest; Prepuyment and Late Charges. Borrower shall promptly pay when
d due the principal & vad erest o the debt evidenced by the Note and any prepayment and late charges duc
" under the Note.

2. Fonds for Tokes and Insarapce. Subject to applicable law or 1o a wntten waiver by Lencer,
. Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
: full, a sum (Funds') fori (o) yearly faxes and asscssments Which may aitn priority over this Scearity
.‘ Instrument as a fien on the Propery) ) (bY yearly leoschold payments or ground reats on the Property, if any, {¢)

yearly hazard or property wsucance piemimns; () yearly Hood surance premiums, i any: (¢) yearly mortgage

| surauce premiums, i any, and (1) gny sums payable by Borrower t¢ Lender, in accordiwee with  the

’ provisions of paragraph X, in lice of the payment of mortgage insurance premiums, These dlems are called

“Escrow tems.”  Lender may, at any tme, ¢atioetand hold Funds in wn amount not (o exceed the maximum

amount a fender for a federally related morgags doan may require for Borsower's cserow account under the

federal Real Estate scttlement Procedures Act of 1973 amended from tme e time, 12 US.C, 26010 et

sea. ("RESPA"), unless another law that applivs to e Fuads sets w kesser amount. I so, Lender may, at any

time, colleat and hokl Funds in an mpount not to excece e lesser amouni,  Leoder may estimate the amount

N of Funds due on the basis of current data and reasonahle estimdes of expenditures of futare Escrow llems or
5 atherwise In accordance with applicable law.

The Funds shall be held inoan instiiution  whose  depssits are insured by o ledeval  agency,
instrumentality, or entity {including Lender, i Lender s such an ingitsdon) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pey the Escrow ftems,  Lendesomay not charge Borrower for holding
and applying the Funds, annually analyzing the eserow account, or verifvirgibe Eserow items, unless Lender

pays Buorrower interest on the Funds and applicable faw permits Lender v make such a charge.  However,
Lender may reguire Borrower to pay a onc-iime charge for an independent real zslate lax reporting serviee
used by Lender n connection with this loan, unless applicible law provides atherwize.  Cinless an agreement is
made or applicable law requires tnterest t be paid, Lender shall not be required to pey Boreower any interest
»or carnings on the Funds. Bortower and Lender may agree in writing, bowever, that intercsishall be paid on
the Funds.  Lender shall give to Borrower, without charge, an anmual accounting of the Funda showing credils
*and debits to the Funds and the purpose lor which cach debit to the Funds was made.  The Fuads are pledged
ax sdditional seeurity for all sums secured by vhis Security Instrument,
If the Funds hebl by Lender cxcced the amounls permitied 1o be held by applicable faw, Lender shall
account te Borrower for the exeess Funds in accordunce with the requirements of applicable law,  H the
. amoutl of tie Funds held by Lender st uny time iy ool suificient 1o pay the Eserow lems when due, Lender
may so notify Borrower in writing, and. in such case Borrower shall pay to Lender the amount necessary Lo
make up the deficicncy.  Borrower shall make wp the deficieney oo more than Iwelve monthly payments, at
Lender's sofe diserotion,
. Upon payment in (ull ef all sums secured by this Sceurity lostrument, Leader shall promptly refund to
- Borrowzr any Funds held by Lender. M, under parsgraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acqusition or sale of the Property, shall apply any Funds held by Lender at the time of
agquisition or sale as a credit aginst the sums secured by (his Sceurity Instrument.

3. Application of Payments. Lnless applicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 shall be applicd: first. to any prepayment charges due under the Nelg second, to
amounts payable under paragraph 2 third, to interest duey fourth, to principal due; and last, o any late
charges due under the Note,

Ravised Date 01/01/85
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1. Charges: Liens,  Horrower shall pay all taxes, asscssments, charges, fines and  impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrawer shall pay these obligations in the manser provided in paragraph 2, or if nat pai)
in that manner, Borrower shall pay them on time direetly to the person owed payment.  Borrower shall
promptly furnish to Lender afi notices of amounts o he paid under this parageaph. 17 Borrower makes these
payments direetly, Borrower shall prompely furnish to Lendee reeeipts evidencing the payments,

Borrawer shail promptly dischzrge any lien which hus priosity over this Sceurity Tustrument  epless
Borrower: {a) agrees inowriting to tie payment of the obligation secured by the lien in o manaer acceploble fo
Lender: (h) eonteats in goud Lt the hen by, or defeads agaunst enforeement of the lien in, legal proccedings
which in the Lender's upinion opcrate 1o prevent the eoforcement of the lieny or (¢) seewres from the holder of
the tien an sgresment satisfactory o Lender subordinating the fien to this Sccurity lostrsnent.  If Lender
determines that any part of the Property s subject to a lien which may atfain priority over this Security
fnsirument, Leader may give Borrawer o aotice identifying the diea. Borrower shall satisfy the lien or take one
or morg of the Cions set Torth above within 10 days of the aivimg of nutice,

5. Huzard or Property Josurance. Borrower shull keep the improvemceats now cxisting or hereafter
erected on the Property  instred against loss by fire, hazards included within the term "extended coverage” and

cany other kazards, vleding floods or flouding, for which Lender reguires iasureace. This insurance shall be

maintaiaed in the ampanis and for the periods that Lender requires. The insurance carrier providing the
inscracce shall be chosen My SBorrower subject 1o Lender's approvad which shall not be nnreasonably withheld.
{t Borrower fails 10 maintain /coverage described above, Lender nusy, at Lender's option, oblain coverage o
protect Lendes's sights w the Propestyio sccordance with paragraph 7,

All insurance policics and strowals shall be acceptable to Leader and shall include a standard morigage
cluuse. Lender shall have the nght t hold the policies sad eencwals. W Lender requires, Borrower  shall
promptly give to Lender all receipts ofperd premiums and renewal notices,  In the evemt of Joss, Borrower
shall give prompt nolice o the insuranec coreior and Lender. Leeder may make proafl of loss il not made
promptly by Borrower,

Unless Lender and Rorrower  otherwise ageee in owriting,  insurance proceeds shall be applicd 1o
restoration o repatr of the Property damaged, i the rescoration or repeir s economically lcasible and Lender's
secu ity vl lessened, 1 the restoration or repair 15 a0l coomically feasible or Lender’s security would be
lessened, the insurance proveeds shall e applied to the sams seeured by this Security Instrument, whether or
not then due, with any excess paid (o Boreower., I Bosrower abandons the Property, or does nol answer within
3 davs a aotice fram Lender that the inserance cacrier has otfcrod to setide a claim, then Lender may collect
the insurance proceeds, Lemder may use the proceeds Worepain o restere the Property or {0 pay sums seeured
by this Seeurity [nstrucieni, wheiher or ot then due, The 30-day period will beganwhen the notice is given,

Unfess Lender and Borrower otherwise ugree in wating, any appyeation of proceeds to principal shall
nut extend or postpone the due dale of the monthly paymeats referred 10in paragraphs 1 and 2 or change the
amount of the payments.  If under parapraph 21 the Property is acquired Dy/vender, Borrower's night 1o any
insurance policics aml procesds resulting from damage to the Property prior to, e acquisition shall pass to
Lender (o the extent of the sums sceured by this Security instrument immediately prior to the segquisition,

) 6. Occapancy, Preservation, Maintenance and Protectivn of the Property; Borvewre's Loun Application;
Leaseholds. Barrower shall vceupy, establish, and wse the Praperty as Borrower's princival. residence within
sixty davs attee the oxeontion of this Scourily dnstrument and shadl contimee to occupy (ihe Property s
Byrruwer's principad residence for ot feast one year alter the date of oceupancy, unless Lender aiberwvise agrees
in weiting, which consent shall not be unreasonably withhieid, or unless extenuating creitmstances exist which
are bevond Borrower's conirol, Borrower shall not destroy, damage or imapair the Property, allow the Propeny
ta detertarate, or commil waste on the Property.  Borrower shall be in defanlt 3f any [(orfeiture action or
procecoing, whether cwil or crimiman, is begun that i Lender’s good faith jadgment coubd resull in Torfeiture of
the Property or otherwise mterially inpair the licn created by this Security Instrument or Lender's sceurity
intcrest.  Burrower maay cuee such a delmle and reinstte, as provided in paragraph 18, by causing the action or
proceeding o be disimissed with o ruling that, in Leader's gaod faith determination, precludes forfeiture of the
Burrower's interest in the Property or other muerial hpairment of the lien created by this Securily Insirument
or Lender's security interest. Borrower shall alo be in default i Borrower, during the loan application
pragess, gave matcnally fulse ov wmaccurate information o statements o Leader (or fuiled to provide Lender
with any material information} in connection with the Joan evidenced by the Note, including, bul not limited to,
repeesentations coneerning Botrawer's oceupancy of the Property as & principal residence,  {F this Sccurity
Instrument is an a leaschoid, Boriower shall comply with ol the provisions of the lzase. I Borrower acyuires
fee title to the Frogerty, the deaschiold and the fee tije shall not meerge unless Lender agrees to the merger i

writinyg.
MTGIIL Fage 3ot 7 Revigsed Date 01/01/95
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1. Protection of Lender’s Rights in the Property. 11 Borsower fails (o perform the covenants and
agreements contaiued in this Securiy Instrument, o there is w Jegad procecding that may significamly affcct
Lender's tights in the Property (such as i proceeding in hankruptey, probate, for eondemuation or forleiure or
to enforce Taws or regulations), then Lender may do and pay for whatever s neeessary to protect the value of
the Propeity and Lender's rights in the Property.  Lender's aciions may include paying any swms sccured by a
ticn which bas priority over this Scowrity Instrument, appearing 1 court, paying reasonable altoracys’ fees and
enicring o8 1he Property to make repairs.  Altheugh Leader mav tuke action under this paragraph 7, Leader

dacs nor have (o do so
Any amounts dishursed by Lendes under this paragraph 7 shull become additional debt of Borrower

sccured by this Security Instrument,  Unfess Borvower and Lendur agree (e other terms of paymeant, thesc
amounts shal bear interest from the date of dishursement at the Nete rate and shall he payable, with interest,
upon notice from Lender to Borrower requusting, payment.

5. Mortgage Iosurznce. 1§ Lender requirsd morfgage insucance as o condition of making the lean
seered by thissSecurity Instiument,  Borrower shaff pay the preanitms required to maintain the mortgage
insucance in cficer. M. for any reason, the mortgage insurance coverage requised by Lender  lapses o ceases
(o be in effect, * Borrower shall pay the premioms requited Lo oblain  eoverage substantially cyuivalent to the
mortgage insurance grovicusly in effest, wt o oost substantially equivalent 1o the cost to Borrower of the
mortgage insurance preribsly dn cffect, from an allernate morlgage msurce approved by Leader. T substantially
cquivalent meortgage insuriiee coverage is not available, Borrower shafl pay (o Lender cach month a swa equal
to one-tweltih of the yearty morigage insurance premiom being paid by Borrower whon the msurance coverage
lapsed or crased 1o be in effect, 2ader will accept, use and retain these payments ws a loss reserve in licu of
morigage insurance, Loss reserve papments may o longer be required, at the oplion of Lender, if morgage
insuraace coverige (i the amount and K the period that Lender ruquires) provided by an insuser approved by
Londer again beeomss available  and Vs pblained. Borrewer shall pay the premiums required {e mainian
mottgage msurance in clfect, oF W provide o dass reserve, until Lhe reguirement far mortgage tasurance eods in
accordance with any written agreement between 8avawer and Lender or applicable law.

9, Inspection. Lender or ity agent may mahe reasonable entrics upen and inspections of the Property,
Lender shall give Borrower notiee at the time of of pridr to an lnspection speafying reasonable cause for the
INspeChon.
10, Coadembation. The proceeds of agy award or chaim for damages, disect or consequential,
comnestion with any condemnation or other taking of any “par) of the Property, or lor cooveyance ut ey of
candemnation, are herchy assigned and shall be paid 2o Leader.

In the event of a total taking of the Property, the procesas shall be applicd to the sums securcd by this
Secarity fastrumenl, whether or not then due, with eny cxcess paih to! Borower. In the cvent of a partial
taking of the Propenty in which the fair market value of the Propety immsdiately before the taking s cqual (o
or greater than the amouml of the sums scenred by this Sveurity Instrumi immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums seeured by dns Sceurity Instrument shail be
reduced by the amont of the proceeds multiphed by the following fraction: {2) 1ac 10tal smount of the sums
sceured immedintely hefore the 1aking, divided by (b) the fair macket value of the Proposty immediately before
the taking, Ay balanee stall be paid 1 Borcower, In the cvent of a purtial taking of the Praperty in which the
fair market value of the Fropenty immediaely before the tuking i fess than the amound i the sums sccurcd
immediately before the taking, wnless Borrower and Lender otherwise agree in writing oF valoss applicable law
otherwise provides, the proceeds shall be applicd 10 the sums secured by this Sccurity lastrumeny whether or
not the sbms are then dae.

If the Property o abamduned by Eorrower, or if, after notice by Leader to Borrower thal the
condemnor ofters (o mahe e award or settle g caim Tor damages, Borrower fails to respond to Leader wilhin
A3 days alfter the date the notice is given, Lender i aathorized to colleet and apply the procceds, at ils option,
cither 10 restoration er repair of the Property or o the sums seoured by this Security fnztrument, whether or
o taen due.

Unless Lender and Borrower olhecwise dgree i wriling, any application of proceeds (o principal shall
ot extend or postpone the duc date of the monthly paymenls reforred 1o e paragraphs tand 2 or change the
acaput of such payments,

11. Borrower Not Released: Forbearunce By Lender Not o Waiver. Extension of the lime for payment
or modification ol amonization of the sums sceured by this Security Instrument granted by Lender to any
suceessor in imterest of Bormwer shall not operate to release the Bability of the original Borrower or
Borrower's sucvessors fuonterest, Lender shall oot be required to comamenee proceedings aganst any successor
in interest or rcfuse to extend Dme for payment or otherwise modify smartization of (he sums sccured by this

MTGAIL Papedal 7 Revised Date 01/01/%3
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£ Seeurity instrument by reason of any demand muade by the onginal Borrawer or Borrower's  sdecessors 1o
" imerest. Any forbcarance by Lender in exeeusing any tight o remedy shuil not be a wabver of or preciude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and
agreements of this Sceurity Instrument shall biad and benefit the suceessors apd assigns of Lender and
Borrower, subjeet o the pravisions of parugraph (7, Borrower's covenamts and agreements shall be joint
and several. Any Borsower who coesigns bl Sceurity fstroment but does not exeewte the Noter {(a) 1
co-signing this Sceurity [nstrument oaly to mongage, grant and convey that Borrower's isterest in the
Property under the ierms ol this Sceurity dostrement; (b) is not personaliy  obligated w0 pay the sums
seeured by this Scewrity [nstrument: and (o agrees that Lender and any other Borrower may agree (o
extend, maditv, furbear ot make any accommodations with regard o the terms of this Security Instrument
av the Note without thit Borrower's consent.

13, woen Charges. )f the Joan sceured by this Sceurity Instrizaent is subject to o law which scts
maximum loan chacges, and that Jaw i finally interpreted so that the interest or other loan charges collected
or to be collected i connection with the joan exceed the permitied fumits, then: {a) any such loun charge
shall he reduced D the amount necessary to wedoce the charge to the permitted Bmit; and (b) any sums
already collecied from(Benower which exceeded permitied dimits will be refunded to Borrower. Leader may
chuose (o make thi reluad by reduing the prindipad owed wnder the Note or by making a direct paymeit
10 Borrower. U o redund reddscs principal, the reduction will he treated s o pattial prepayment without asy
prepayment cherge under the Nolw

14, Moiives. Any oatice 20 Bortower provided Tor in this Sceurity Iestrument shail be given by
delivering it or by mailing @ by first Chsy mail unless apphicable law roquires use of another method. The
potice shall be dirceted 10 the Property Address or any other address Borrower designales by notice to
Lender. Any notice to Lender shall be ghiva by finst class moil o Lender's address stated herein o any
ather address Lender desigrates by notice to-Borrower. Aay notice provided for in this Security tnstrament
shafl be deemed Lo have heen giver to Borrower or Lendzs whea given as provided in this paragraph.

15 Governing Law: Severubility. This Scearity Instrument shall be governed by federal law and the
law of the jurisdiction i which the Propedy & located) fn the cvent that any provision or dause of this

Sceurity 'nstrument or the Note zonflicls with applicablel low, sueht conflict shall aot affect other provisions
of this Security Instrument or the Note which can be giver” ¢ficet withou! the conflicing provision. To this
end the pravisicas of this Seeunity Instrument and the Note are deciind o e severable,

16, Rorcower’s Capy. Borrewer shall he given one cotiormez=copy of the Note and of this Seeority

=}

Instrument.
7. Trunsfer of the Property or o Beneflcial interest fn Borrower < 3i all or any pact of the Progerty

or any imerest i it is sold or translerred {or i a beneficial interest in Boriower s sold or transterred and
Borrawer is not a naturad persun) witheut Lender's prior wrilten conisest, Lender may, al ity oplion, require
immediate papracat in full of all stms seeured by this Security Instrument. Howeyer, this option shall not be
exercised by Lender if cxercise is prohibited hy federal baw as of the date of this Security Ing/cunient,

H Lender esercises \his oplion, Lender shall give Borrower notice of acceferation: The notice shall
provide a period of not less than 30 Gays from the date the notice is aelivered or mabad within which
Borrower must pay all sums sceured by this Scourity lustament. I Borrower fails 1o poay these sums prior to
the expization of this period, Lender may invoke any remedics pesmitted by this Sveurity Instrimont without
further notice or demand on Borrower,

1%, Borrower's Right fo Reinstate, 17 Borrower meeis centain conditions, Borrower shall bave the
nght to have enforcement of this Sceurity Insirument discontinued at any time prior to the carlier oft {3) 5
days (or such other period as applicable kew may specify for reinstutement) before sale of the Property
pursgant to any power of sde contained in this Sceurily Instrumeaty or (b) ewtry of o judgment enforcing
this Sectrity lastrument. Those conditions are that Boreorver: (a) pays Lender all sums which then woald be
duc under this Sccurity Iustrument and the Note as if no acecleratton had oecvrred; (b) cures any default of
any other covenants ur agreements: {x) pays all cxpenses incurred in cnforcing thix Sceurity Instrumcent,
inciuding, but nat fimited to, reasonable attorneys’ feesy and {d) 1akes such action ag Lender may reasonably
require 1o assare that the licn of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation fo pay the sums sceured by this Seeurity Instroment shall continve unchanged. Upon reiastatement
by Borrower, this Seeurity ostrument and the obdigations secured hereby shail 1emain fufly effective as if ne
acecleration had veeunred. However, this right o relastate shal) pot apply in the cuse of aceeleration under

paragraph 17,

MTGSIL Page 50t7 Revisad Data 0% /01,95
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19. Sule of Note: Chaage of Loan Servicer. The Nole or a partied interest in the Note (ogether with
this Sccurily Instrument) may be sold oe or more limes without prior notice to Borrower. A sale may
result in u change in the cnlity (known as the “Loan Servieer’) Wit collects monthiy paymeents due under
the Note and this Sceurity Instrumenl. There also may be one or more changes of the Loan Scrvicer
unrclated 10 a salc of the Nate. I these ds a change of the Loan Scrvieer, Borrower will be given written
aotice of the change i accordance with paragraph 14 above and applicable law. The notice will stuic the
name and address of the new Loan Servicer and the address o which payments should be made. The nolice
will alsvy contzia any other information required by applicable law,

20, Hazardous Substances, Borrower skall not cause or pernut the presence, use, disposal, storage,
of release of any Hazardous Suistanees on or in the Propety. Borrower shal! not do, aor allow anyone clse
to do, aoyhing uffecting the Property that i ip vivkition of any Environmentat Law, The preceding two
sentences shall ot apply W the preseuce, wse, or storage o ihe Propesty of small quantitics of Hazardous
Substances that are gencrally recognized to e appeopriate {o normal residential vses and to maintenance of
the Property.

Borrower sha¥ promptly give fcnder written notice of any investigation, cloim, demand, Jawsuit or
other activa by any goderimental or reguiatory agency or private party anvolving  the Praperty and any |
Hazardows Substance or Eavinmmental Law of which Borrawsr has actual koowledge, [ Borrower Jearns, !
or 1 notfied by any govermngatal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affceting the Svoperty 5 aceessary, Borrower shall promptly take all necessary remedial
actions in wecordance with Ervironmenun Law,

Ay used in this parapraph 20, CHizardous  Substances are those substances delined as toxic or
hozardous  substances Oy Enviconmentar Yapw and  the following  substaces:  gasoline,  kerosene,  olher
fammable or oxic petroleum products, tose restiodes and herbicides, volatife solvents, malcaals tontaining
asheston or formaldehyde, and radioactive mwcrins, As wsed o tus paragraph 20, "Envicosareatal - Law”
means federal laws wnd laws of the jurisdicion waeresthe Property is Jocaled that relate to heaith, safety or

eavironmantal prolection,

NON UNIFORM COVENANTS.  Borrower and-Londer further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shalt give nated o Boreower prior to accelerution following
Borrewer's breach of any coveniant or agreement in this Secedity Instrawent (but not prior to aceeleration
under puragraph 17 uniess applivable faw provides atherwise), The'autice shall specify: () the defanll; (b) the
action required to cure the defaclt; 100 o date, not fess than 30 day, from the date the nofice is given to

Borrawer, by which the defanult must be nred: and (d) that fuilure 1o care the defunlt on or before the date ,a
specified in the notice miy result in accelerntion of the sutas secured by this' Svcrrity Instrument, foreclosure by =
judicial proceeding and sale of the Property.  The notice shaki further inform Boreower of the right to reinstate gy
after aceeleration angd the right to assert in the foreclosyre prisceeding the non-exisioncs of & defanl or sny ;.'f
other defense of Borrower tn aceeieration and foreciosure, I the defaudt is not cuved = or before the date CE
specified in the notice, Lender st its optien may require immedinte paynient in full of 3§ svos secured by this e
- Secirity instrument witheut fuvther detand and may forectose this Security Instrument by juriiclal proceeding. Vo
;

Lender shult be entitled to coflect al) expenses incurred In purssing the remedies provided in ther paragraph 21,
including, but vot limited to, reasnnable uttorneys’ fees and casts of title evidence.
22, Release. Upon payment of all sums secured by this Sceurily Instrument,

this Seeurity fastrament withuul charge to Burrower. Borrower shall pay any recardation costs.

23, Waiver of Hamestewd. Borroveer waives afl right of homestead exemption in the Property,

24, Riders (n this Security Justroment. If one or more riders are executed by Borrower and recorded
ogether with  tlus Sceurity  fostrument,  the covenants and agreements of cach such rider shall be
mcorpocided nin and shall amend and sapplement the eovenants and agreements of this Security Instrument

an if the tider(s) were a part of this Sceurity Instrument, {Cheek applicable bos{es))

oader shall release

[X » Adjustable Rate Rider l__—j Condominium Rider D 1-4 Family Rider
L_} Graduated Payment Rider E] Planncd Unit Development Rider D Biweckly Payment Rider
D Bolloon Rider D Rate Improvement Rider !r:j Second Home Rider

D Ctherts) |speaiiy)
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,'&‘ BY SIGNING BELOW, Borrower accepts and ugrees lo the terms and covenants confained ia this Sceurity
s Instrument and in any rider!s) exceuted by Borrower and vecorded with it
faL " Witnesses:
£
- 2
- A S
Y 2y “--"'ziff('/_g Pl udl (SEAL
ERIC CHAI-CHI¥ CHANG / Borowst
w/
‘gwh y, r\/ ; ’)
Z Lk ﬁzﬂ' o fjﬂr-/p SEAL
MEL-LING CHANG / J Borrowar
g .- {SEAL f
. -Bdirgwer
. o —[SEALY
i 'BL"E‘;%‘L}T
[Space Below This Line For Acknowlsdo:ium ]
* -
b
STATE OF ILLINOIS '7::
g:
county of_ (e &
X
l.__\"\lf\kum&w,mwt’k . & Notary Publjc in ypd for waid wounty and state, @&
' T ST - T B v 8
.' do hereby certify  that Y000 e - Chah Clnow, 4 M dans Choe, sk o Personally
' known to me to be the same person(s) whose name(s} is;ﬁ‘r}uhscrihcd to the forcgoing instruracot. appearcd
before methis day in person, and acknowledged that he s‘ﬁf@igncd and dehivered the said ihseument as
his/hcr/@rcu and voluntasy act, Tor the uses ond purposes thesein set torth, _ :
i <
Given under my hand and official seal, this .. ] ° day of nr‘a/\-‘{ . 1‘3‘&

)

'.II - 3 Notary PulAi
“OFF
T fos™ 22/ 97

\ GANA TAGLIA My Commission cxpires:

f *tany v State of Nlinals
My Commission Expires 3720/99
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(First Seven Yeurs Fixed)
{One Year Treasury Index - Rate Cupsi

THES ADJUSTABLE RAYE RIDEH i» mudde this  15th day of March, 1836
and s incorporaled into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or ‘murlk}

*{' Deed {(the “Sceurity lostrument”]) of the same date given by (he undersigned  (1he "Borrower”) Uy seeure -
o Bnrmwu-‘ Adjut.{.lh!a, Rate Note {the "Note') o
Chase Manhattan Mortgage Corp., a Delaware Corporation

(the “Lendee™} of the same date and coverfng the property deseribed in the Seeurity Instrument 4nd located at:

- 663 PEREBRINE ORIVE

PALATINE, IL B0OBT
| Property Address|

THE NOTE PLOYIDES KGR A CHANGE IN MY FIXED INTEREST RATE TO AN ADRJUSTABLE
’ INTEREST Rall <THE NOTE LIMITS THE AMOUNT 'THE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND/#HE MINIMUM AND MAXIMIINM RATES | MUST PAY.

ADBHTIONAL COVENANTS. In addition to the covenants and agreements made in the  Sceurity

o Instrument, Bortower and Lender Furtherivenant and agree as fotlows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
' The Nate provides tor an iaiticlinterest rate of
changes in the interest rate and te monthly paymints, as follows:
INTEREST RATE AND MONTHLY PAVISENT CHANGES

7.0800 2., The Note pravides for

4.
(A Change Dtes
The initial fixed interest rate 1 will pay will chunge to an adjustable intersst rate on the fist day of
Aprii, 2003 , and on the GisUday of every twelith month therealter.  Each date on
which my interest rate could change is called a “Change Date.”
{B) The ludex
Begiaring with the first Change Date, my adjustable inierest rate wit! be based on un “Index”. The
“Index’ is the weekly average vield op United States Treasury sceuriticy adiusted to a constant maturity of one (1) .
veur a8 made available by the Federal Reserve Board,  The most reeent index figure available as of the dute h—y
forry-five (45} days hefore each Change Date i calicd the "Carrent Index.” i‘.'
(I the (ndex is no lomger avaidable, the Note Holder will choose 7o acw index which s hased npou t.:\:
] comparable information. The Note Hulder will give me notice ol this choice, OB
1) Caleolation of Chadges {“K‘ '
Before  vach  Change  Date, the Neate  Holder will  caleulate my  new ntorsst rate by adding &? "

Two and Thres-Fourths pereentage potnis { <. AN 9, the "Muargin®
to the Current Index. The Note Holder will then round the result of this addition o the niarcst one-cighth of
" ong pereentage pamt {11259 Subject to the fimitations in Scctioh 4{D) below, this rounded atnount will be my

new interest rate until the aext Change Dane,
The Note Holfder will then determine the amount of the senthly payment that would be sufficient to
" repay the unpard principal that 1 am expeeted to owe at the Change Date m full on the Maarity Date at my ne
interest rale in shbstantially equal puvments, The resuft of this calenlation wiii be the new amourit of my montkly
N payment.
" (3 Limits on Interest Rate Changes
On the second Change Date and cach Chamge Date thereafter, the interest rate may nal ingrease or

decrease mote than two poreentige points (2.006%) from the interest rate immediately prior to the Change Date.

There s a hmit of tour percentage points ($40%) on the amount by which the interest tate may increase
or decrease from the initial intcrest rale aver the entire teem of the loan. I a change in the Current Index would
athgrwise cause the new inferest rate lo exceed the two  peccentape points {200%) or the fosr percentage potnts
(446%) rate adjustment limitations, the unused portion of such increase or decrease will not be carried forward
My incerest care will never be greater dhan 11.0000 %

(hut in no event less thun the Margia),

and applicd tu change the ralL 'n future years.
: or lgss than 3.0000 %
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(E) Effective Date of Changes

My pew interest rate will become effective on cach Change Date. 1 will pay the amount ol my new

L
1
"
E
N i monthly payment Ieginnigg on the first monthly payracnt date sfier the Change Date watil the amount of my

monthly payment changes again,

i Notige of Changes
The Nole Holder will deliver or tuati to tae @ notice of any changes o my interest rate and the amount of

my monthly paymunt before the eliective date of any change.  The notice will include information required by law
to be given me and abo the tide and telephone aumber of o person wha will answer any guestions 1 may hawve

RANGYER OF THE PROPERTY OR A BENEFICIAL INTEREST
Undiors Covenand 17 of the Sceurty Instremend is amended to read as fullows:
(A} Uatdthe intercst rate s converted from a fixed rate o an adjustable rate at the end of year seven,

Uniform Gavdnant (7 shal he as follows:

Tromier of the Propecty. or a Benelioal Interest,

Hoali o sigopan of the Property or any interest in it s sofd or feaasferred {or i a beneficial
interest s sold or drapsferred) without immedide paymen) i full of all sums seeured by this Security
Instrumenty, Lender vway call 20 seeh sums imimediately due and paysble.

If Lender exerciies’ this eight, Leadee shall give Borrower notice of acceleration. The netice shall
provide @ neriod of not less thun thirey (30) days from the date the nofice s delivered or masled within
which the Borrower waust pay all sums sceurcd by tlis Security Instrument.  If Borrower fails to pay these
sims prio tu the expiration of tois penod, Lender may invoke any remedies permitted by this Security
lastrament without further notice o1 demead’on Borrower,

(B) Once the infcrest rate converls o an adinstable rate, Uniform Covenant 17 doscribed in (A} above
shall then ceine to be in effect, and Uniform Chvenunt 17 shall instead be as follows:
Traaster of the Property of o Beneiiciad ntorgsi,

i oall or any part of the Property or and baterest in s sold or transfereed (or i o benelicial
interest is sofd or (ransterred) without ipsmodiale pavaent in full of all sums sceured by this Security
tnstrument, Lender may call all such seras immediaiely ducind nayabic,

U Lemder exercises this right, Lender shall give torrewer uotice of acccletation, The notice shalt
provide a periad of 2ot kess than thirty (30) days froar the (date she notice is delivered or maited within
which the Borrower must pay al} sums secured by this Sceurity Seaoment. I Boreower (ails to pay these
sums prior 1o ke expiration of such period, Lender may invoke oy ormedies permitted by this Security
{Instrument without further aotice or demand on Barrower,

After the fiest Change Date, the Lender shall oot exercise this rightif (2} Borrower causes to be
submitted 1o Lender information required by Lender o evaluate the intended Transferee as of a new oan
were buing made ta the transicree: and (b} Lender reasonably determines that Loader's security will wol
P impaired by the Joan sssumption acd that ¢he risk of o breach of any coveiad or agreemen) in this

tegarding the nobe,
i

Sceurity Iastrument ts aceeptable to Lender,

Pago 2 of 3 01/01/95%
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To the cxtent permiticd by applicable daw, Lender may charge o reusonble fee as a condition to
Lender muy abso require the transferce o sign an assmmplion

Leader's conset o the toan assumption
agreement that i acceptable to Lender und thae ohligites the transferee to keep all the promses and agreements
made in the Nete and ia this Seewrity [estcument. Borrower will comtinue to e obligated under the Note wnd

this Security Instrument unless Lender rercanes Borrower in writiig.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covemanls contwined in this

Adjustable Ryte Rider. R . - ,
Scall T, B el et
. Bortower ERIS CHAI-CHIN CHANG & /::a/f/

. rd
[Seal] .‘i:ﬂéx:;;_w’ff:?f. ek £
- Borrower  MEI-LINE ‘CPANG /

J

ISeal]
- Burrower

JSeali
- Burrower

{Sign Original Onlyj
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